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Whof  Copifol.^ 

“Capital  Flow’’  Talks 
At  Mont  Tremblant 


Brinco  Goes 
After  Major 
Power  Source 


COMMODITIES  &  PRICES 


Finance  Ministers  of  Commonwealth 
Try  to  Digest  Latest  Announcement  from 
World  Bank  and  Fund  Meeting  —  Reduce 


An  inleresling  uranium  showing 
n  the  c'oast  of  I.abrador  was  r«>-| 
Will  ‘P  annual  mpel-| 

ing  of  British  Newtoundland  Corp. 
Ltd.  I 

Brinco  chairman  B.  C  Cardner 

PS  I  .  B  I  c  •  •  j  said  the  discovery  was  near  Kai- 

Development  Boom  Is  the  Surprising  Demand  ,,, 

from  Prophets  of  Inflotion  Doom.  least  ol  Goose  Bay.  i 

- - — — —  j  “We  have  not  yet  done  siilticient! 

By  E.  J.  DeSEAU  | drilling  to  hazard  any  estimates, ’  I 

0'I"l'.\\\  A — 'I'hi.s  i.s  a  hijr  wrok  for  thing's  mon^'tary.  said  .\lr.  Gardner,  “but  I  can  say 

and  it  will  ho  an  even  bigger  one  next  week  a.«  far  a.s'that  suriace  indications  plus  pre- 

f'anarlians  are  concerneri.  liminary  drilling  results  justily  the 

It  is  then  that  the  Commonwealth  finance  minister.s  loniinuance  of  drilling  on  thej 

will  sit  down  together  at  Mont  Tremblant.  P.Q.  to  discii.s.s  showing  through  the  iree/.e  up  andl 

nmtiial  money  problem*  or  even  tho.se  of  individual  Com-  possibly  later  during  the  coming! 
monvv  eallh  coiintrie.s.  :  winter.  ’  Work  on  the  company's 

The  Washington  show  put  on  annually  bv  the  lnter-| mineral  loncessions  this  summer; 
nattnnal  Rank  and  the  International  .Monetarv  Fund  has  has  produced  sigmiicant  results 

.set  a  head.v  pace.  ••• -  warranting  detailed  investigation.  ; 

Warnings  of  inflaiinn  went  out'^vhether  the  pound,  which  is  based  Mf-  Gardner  also  told  ol  enqiiir- 
from  representatives  of  many  on  a  large  trading  empire,  can  ies  lor  power  which  might  lead  to 
vniiniries  and  agencies,  Irom  those  he  supported  at  a  given  level  if  it  beginning  development  ol  the 
with  loo  much  money  for  their  relinquishes,  or  has  to  surrender.  Hamilton  liiver  potential,  l-'iill  de¬ 
own  good,  and  from  those  w  ith  not  large  slices  of  that  empire  in  'elopment  of  the  companv  s  water 
enough  (o  keep  their  prides  in  the  lav  our  of  something  smaller,  some-  PO"cr  rights  on  the  Hamilton, 
ar’f'Usi omed  robes.  thing  not  quite  so  natural,  or  per*  vvoiild  iiicit'ase  t  anada  s  in.slalled 

It  vva.s,  when  all  the  speeches  haps  more  so.  .  hydro  capacity  by  at  least  4  mil- 


even  in  excerpts,  were  read  to-  ...  .%  ... 

geiher,  a  remarkable  initial  elfort.  ^||  „,p  Commonwealth  is  to 

The  .^mr  people  who  warn  the  ,-pp,osenled,  according  to  the 
world  cnnsiantly  that  they  must 

spend  more  of  iheir  substance  to  weekend.  There 

assist  ,n  the  material  development  .ho^ld,  iherelore.  be  a  variety  ol 
everywhere  —  the  spirit  iindouht- 
edlv  being  taken  for  granted  — 
went  out  of  iheir  wav  In  tell  the 


lion  hor.se  powtu',  or  2ti  per  leni.' 
In  order  to  begin  the  tirst  stage  oH 
such  a  development,  the  company 
I  would  hav  e  to  lind  biiv  ers  lor 
latest  news,  at  the  meeting  which  ,  n,|||,on  horsepower.  , 

However,  said  .Mr.  Gardner,  “in 
certain  circiimstani  es  a  smaller 
opinion,  of  request  lor  atlentionlgp(j  costly  beginning  within 

and  approaches.  Channel  Scheme  van  be  justi 

.  hresh  Irom  the  World  Bank  ||p(j  .possibility  has  long 

world  that  ii  is  spending  too  much  mppimj  ,hp  Mont  Tremblant  con  heen  present  in  our  thoughts,  and 
money  on  developmenc  ferees  cannot  but  be  inlluenced  recent  enquiries  have  justitied  a| 

by  the  babel  of  voices  to  which  detailed  .survey  of,  and  the 
I-.conomists,  and  those  who  listened  and  contributed,  aralion  of  preliminarv 

write  presidential  speev-hes,  con-  „.|||  nevertheless  have  to  di 

timie  to  Itghi  the  last  war  rather 

than  the  eiirrent  nr  the  next  one;  vVorld  agencies.  Capital  flows!  Since  the  company  was  formed 

spent  more  than 
survey  investiga 
of  the  Hamilton 


'Continued  on  Page  IRi 


'Continued  on  Page  IR' 


Thermal  Plant  At  Vancouver 
May  Be  Started  This  Year 


piep 

of  preliminary  cost  e.vii- 
mates  lor,  just  such  an  intermedi- 
ciiss  things  niilside  the  scope  ol  ate  scheme, 
flows 

Ihev  are  just  like  generals  in  (hat  3,  between  commonwealth  coun-  in  19.-, 3,  it  has 
respect.  ,j.jp^  niusi  be  high  on  the  list.  1$2',  million  on 

They  are  too  lazy  even  to  com  indeed,  we  would  think  this  to  tion  and  study 
a  new  word  to  express  something 
that  should  not  be  contused  with 
something  that  went  before 
They  talk  inflation,  with  the 
same  terms  and  from  the  same 
references  that  inflation  was  dis 
cussed  in  1929  and  in  the  early 

192ns.  It  iiisi  is  not  so.  I  - 

The  current,  siliiatton,  as  has'  Special  to  Th.  Financial  Tim.t 

been  said  ad  nauseam,  has  nothing  VANCOUVER.  —  .\nnouncpment  posed  thermal  plan!  would  be  fired 
to  do  with  loo  much  money  chas-  that  R f.  Electric  Co  ,  large.sl  by  coal,  nil  nr  natural  gas.  and 
ing  gnnds  that  are  not  there.  The  public  utility  corporation  in  West-  a  switchover  to  atomic  energy 
riitTcni  inflation  is  one  of  prices  cm  Canada,  plans  to  proceed  with  would  be  provided  lor  in  the  event 
which  must  he  charged  to  pay  for  ‘ '’'’'^"'uction  of  a  SUHi.onti.tMKi  ther-  that  nuclear  fuel  becomes  econ 
over  -  expanded  production  facili-  '^’^l  power  plant  in  the  X’ancotiver  omically  feasible  within  the  next 
ties,  some  of  which  are  not  earn-  because  of  last -growing  de-  few  years.  Construction  of  the 

ing  Iheir  light  bills.  mands  lor  electricity  and  delays  thermal  plant  would  be  extended 

It  is  an  inllaiion  ol  co.sis  which  '9  -'He  a  Cicek  project  has  through  a  seven-year  basis  .so  that 

means  that,  to  a  great  extent,  it  widespread  implications,  provision  could  be  made  lor  use 

IS  politically  entangled  with  the  The  overall  power  situation  in  of  different  fuels  during  the  con 
twin  hooks  of  total  emplovment  southern  British  Columbia  and  the  struction  period  should  that  be 
and  loial  seciiniy.  It  is  an  infla-  Pacific  .Northwest  states  may  well  come  expedient, 
lion  that  was  svsiematicallv  en  atfecled  by  this  progiam,  which  “We  know  that  the  cheapest 
roiiraged  the  world  over  to  give  nheady  has  the  approval  of  the  form  of  steam  power  is  consider- 
thr  effects  of  a  boom  which  was  provincial  government  If  the  ther-  ably  more  costly  than  hydro 
w  onderful  CNou  nev  er  had  it  so  -sprov  ceded  w  ith  im-  electricity.''  said  Mr.  Grauer.  pre 

,  ..,f,d'’)  and  it  is  now  being  dis-  mediately  and  carried  to  the  ulti-  sidenl.  at  the  company's  annual 
coiiragcd  sysicmatiially.  although  male  capacity  at  present  planned,  meeting.  ’  But  it  is  a  question 
there  is  not  a  single  one  of  the  hydro  electric  developments  on  the  whether  we  can  altord  In  wait 
.speech-makers  who'dares  contem-  ‘  olimibia  and  Fraser  rivets  will,  until  .siillicienl  hydro-electric  pow 
plate  the  economic  'and  political' 


Speaking  of  cemmeditia*  at  a  whole,  the  ttart  this  week  wat 
net  good.  Many  important  items,  including  metals,  weal,  agricul. 
tural  products  (except  wheat  and  other  grains)  moved  lower  in 
futures.  It  it  the  futures  trading,  of  course,  which  reflects  price 
anticipation  months  ahead  and  which  alte  denotes  the  state  of 
general  confidence. 

4*  ♦ 

Copper  buying  was  substantially  higher  in  August  than  in 
July,  according  to  the  statistics  in  the  case,  but  it  had  effect 
whatsoever  en  prices.  The  main  reason  is,  of  course,  that  there 
are  such  large  accumulations  of  the  metal  and  such  a  steady 
flew  of  new  metal  that  no  consumer  need  te  call  en  more  than 
one  source  te  find  all  he  wants;  also,  there  is  no  reason  why  any 
consumer  should  bid  higher  for  something  which  the  next 
supplier  might  be  willing  te  sell  at  an  even  lower  price  than  that 
officially  quoted.  This  has  been  happening  frequently  in  recent 
weeks. 

4"  ♦ 

In  London,  copper  dropped  te  74  cents;  in  the  U.S.  it  remains 
at  27  and  in  Canada  the  price  is  around  24  cents,  depending  on 
hew  you  figure  the  dollar  premium.  Zinc,  in  sympathy  with 
copper,  has  dropped  in  London  and  may  drop  ever  here  too.  The 
U.S.  tariff  matter  appears  te  be  in  abeyance  at  the  moment  as 
Congress  is  mending  fences  at  heme.  A  new  drop  is  U.S.  prices 
mould,  however,  bring  executive  action.  Lead  continues  to  trade 
well  at  a  stable  price, 

4>  4.  4. 

Wholesale  and  retail  prices  in  consumer  goods  markets  con¬ 
tinue  te  show  increases,  which  seme  official  groups  find  it  diffi¬ 
cult  to  understand. 

There  is  buyer  resistance  in  many  lines  and  there  are  large 
inventories  of  goods  in  most.  The  matter  is  likely  te  become  a 
political  one  just  as  soon  as  the  new  House  of  Commons  settles 
down  to  business  in  a  couple  of  weeks. 

Crop  reports  from  western  Canada  indicate  a  further  decline 
in  the  volume  and  grade  of  wheat  in  many  sections.  It  dees  net 
solve  the  wheat  problem  but  prevents  it  from  growing  worse. 

4*  4>  4> 

Wool  cloth  prices  are  going  up  in  the  books  ef  some  major 
producers.  They  are  of  course,  net  operating  en  the  basis  ef  weal 
bought  at  the  recent  auctions  at  substantially  lower  prices. and  the 
further  reductions  which  have  been  brought  about  by  the  discount 
rate  hoist  in  the  U.K.  te  7'r, 

4-  4"  ♦ 

Banking  sources,  by  the  way,  de  net  see  any  big  rush  ef  new 
capital  te  Britain  in  answer  to  the  bank  rata  increases.  Wait  and 
see  seems  te  be  the  general  attitude. 


Power  Outlay 

In  Manitoba  iDiscount  Rate  Hoist 

Is  Very  Good— And 


iUp  sharply 


Bad 


WINNIPEG  —  In  a  itlraighl  po- 
lilival  address  to  a  meeting  of  the 
Manitoba  ^'oung  l.iheral  Kedera-' 
lion  last  week.  Premier  Douglas ^ 
Campbell  outlined  a  nine-figure; 
program  of  eapilal  expenditures', 
designed  to  cover  the  next  five- 
ye.irs  during  which  the  provincial! 
I.iheial  government  hopes  to  he  ini 
ollice.  '.\ii  election  is  expected  to 
be  held  either  late  this  fall  or  next  I 


If  th«  U.K.  Government  Meons  It  end  Follows 
Through  Sterling  Moy  Be  All  Right — Notion- 
olized  Industries  Must  Finally  Show  a  Senst 
of  Responsibility. 


Cabiiiel  Needs  a  Piiblie  Helatioiis 
Ol  l  ieer  M4»re  Tbaii  Does  I  be  P.M. 


Some  Members  of  the  Government  Alreody 
Showing  Ineptitude  and  Lock  of  Experience — 
Conservatives  Look  for  20  More  Seots  Be* 
tween  Monitobo  ond  the  Pacific  Coast  — 
Hostings-Frontenoc  o  "Soft  Touch"  for 
Sidney  Smith. 

By  TEMPUS 


By  ALFRED  W.  CINGELL 
(London  Correspondent  of  The  Financial  Times) 

l.O.N'DON.  —  (Ry  .Mail)  —  Loudly  and  lone  havF  ! 
'spiing.  as  the  life  <ii  the  prt'.soul  com pliii tied  in  this  spttce  alxtiit  the  frncofnmpnt 's  attitude 
Megislaiure  will  expire  in  I9.>8'.  ■  towards  intlation.  I  have  complained  too  about  the  dev'i!- 

The  capital  progiam  is  an  es-  take-the-hindmost  attitude  on  the  part  of  the  trade 
senlial  part  of  the  piovince's  eco-  unions. 

ntimic  development,  legardless  of  I  he  savage  incrojisc  of  2  points  in  the.  Rank  Rale 

its  political  implications  'I'he  Ma  tlierel'ore  meets  with  my  qualified  approval.  If  remain-^ 
'niioba  Hydro  Klectric  Board  will  to  he  .seen  wtiether  Mr.  Zurivh  will  be  impre.ssed.  but  for 
jgei  an  allovation  ot  $90 (MKi (Mio  tor  the  time  Iteing-  any  policy  which  is  designed  to  penerate 
llurlher  power  plant  development  a  mtu'e  rr^alistic  attitude  oit  the  part  of  emplovei.s  and 
;in  connection  particularly  with  employed  must  he  welcomed. 

,  northern  regions.  The  Maniiohai  'I  he  ptn  erumenl’s  previiuis  record  make.*  for  mis- 
F’ower  Commission  will  have  $3.i.-  )ti'in.ifs.  I  he  question  is  will  it  faltei  and  le.siiiTtP  ft.s 
(MHI.IHKI,  largely  lor  larm  eleciri-  'd’  errand  Ito.v  between  the  employers  and  trade 

.licaiion  and  power  .service  to  coun- 1  Hiiioit.s  when  the  next  threat  of  a  strike  matenalise.s  ? 

Iiy  towns  The  .Manitoba  Telepho-j  1*  "*''  I'elreiil  Irom  Mi  —————————— 

ne  .System  will  receive  $3U.0U(I.(MK).  Gousin.-  and  his  lellovv  irtide  union-  and  it  is  depressing  that  Iheir  ef- 
j  Manitoba  has  had  a  long  and  'sis  which  caused  the  luilher  loss  (o,-|s  should  he  damped  down, 
.suicessliil  revord  ot  public  own  of  conlidence  in  sieiling.  ))ow  much  belter  it  would  have 

ership  ol  most  utilities,  and  is  by  I  have  indicated  my  qualilied  heen  it  a  British  government  had 
lar  the  leading  province  in  Iheappioval.  hot  it  is  unlorlunate  lagpn  steps  to  prevent  inflation 
prairies  lor  rural  eleciritication  that  a  cut  in  the  capital  invest-jiivf-  or  ten  years  ago.  but  then 
as  a  result  of  a  well  planned  cam-'nienl  which  is  .vorely  needed  has  x\r  were  Inn  interested  in  the 
paign  which  started  before  the  war  to  be  enlorced.  Since  the  war  a.hrave  new  world  whirh  w’as  to 
and  was  speeded  up  tremendously ^new  generaliitn  of  industrial  ma  he  ushered  in  by  the  Welfare 
in  the  la.st  10  years.  Inagemenl  has  arisen  in  Britain  Slate. 

~ .  ❖  4"  ❖ 

1  The  question  must  nnve  he  a.<k- 
^ed  whether  a  7  per  cent,  hank 
rale,  a  ban  on  further  inrrease.'v 
in  expenditure  by  the  nationalized 

_ _  _  ' indiislries  and  a  freeze  on  hank 

I  The  reaction  of  the  primary . pie  evidence  on  which  to  acl  now  advances  will  see  us  through.  Aa 
textiles  industry  to  the  Ollavva  an  to  adjust  taritf  inconsistencies.  I  write  Mr.  Zurich  is  thinking 
nouncemenl  ol  a  sweeping  probe  As  the  Ottawa  announcement  hard  and  the  Bank  Rate  move. 


industry  Reaction  Mixed  to 
Promise  of  Tariff  Probe 


I  write  Mr.  Zurich 

announcement  hard  and  the  Bank  Rate 

ol  tariff  textiles  is  mixed.  noted,  the  industry  has  made  nu-  has  had  little  effeci  on  Ihe  for- 

The  indusrv  is  gonerallv  appre-  represent  at  ions.  These  in-  eign  exchange  market, 

dative  that  the  gov  ernmeni  is  lak-  ‘'‘"<''’'1  M'ovibc  examples  of  how  It  is  fashionable  lo  H  eal  “Mr. 
ing  some  action:  il  qite.slions  that  ‘ompetition  was  .utiing  Zurich  "  as  the  whipping  hoy  The 

another  investigation  is  a  necessary 
preliminary  to  acl  ion. 


eilrri.s  o(  a  reressinn  ensuing  (rom 
their  doings. 

Talk  about  our  teenagers  being 
erazy  mixed  up  kids  On  them  it 
looks  a  lot  better  than  on  old 
generals  who  make  like  wise  men. 

Nobody  appears  lo  be  bothered 
about  Ihe  phenomenon  that  stead¬ 
ily  increasing  production  was  ac 
( ompanied  by  steadily  rising 
prices,  the  opposite  ol  the  way  in 
which  the  market  evonomy  worki'd 
belore  the  '  managers  ’  laid  their 
hands  on  it.  .Nobody  appears  to 
see  the  coni radict inn ,  Il  is  not  a 
.surplus  of  money  chasing  after 
fewer  goods  but  an  increasing 
shortage  of  money  trying  to  ob¬ 
tain  some  of  Ihe  ever  increasing 
production  from  what  now  am 
minis  to  surplus  capacity. 

They  call  it  the  same  thing— in¬ 
flation  —  because  they  know  that 
the  dear  man  in  Ihe  .street  will 
finally  believe  it.  That  is  also  whv 
vvr  have  savings  bond  campaigns 
at  a  lime  when  every  industry  in 
the  (oiinliy  is  trying  to  gel  people 
to  help  cloar  Ihe  shelves.  The  little 
people.  It  seem.s.  are  spending  loo 
murh,  and  bidding  like  crazy  lor 
that  last  piece  of  furniture  in  the 
store. 

Thai's  international  wisdom  lor 
■nil.  We  just  do  not  believe  it  no 
matter  bow  many  hack  writers 
make  a  liv  ing  paroiting  Ihe  words 
ef  Ihe  men  in  the  news. 

At  Mont  Tremblant  things  will 
perhaps  he  somewhat  less  conlus- 
ing.  though  one  should  not  place 
an  even-money  bet  on  that  possi¬ 
bility. 

It  is  clear  that  Ihe  Cnmiiion- 
weallh  has  to  do  something  if  it 
wants  In  get  itself  straightened 
out  pconnmicallv .  This  conference 
won  I  do  It.  It  can  only  lay  down 
Ihe  grniindwork  Inr  a  more  geno- 
ral  trade  conference.  It  is  trade 
which  must  ultimately  detcrminej| 


Columbia  and  Fraser  rivers  will,  until  .sullicic*nl  hydro-electric 
of  course,  be  inlluenced  to  a  great  er  becomes  available” 
extent,  B.(’.  Flectric  is  now  adding  lo 

j  B.c'.  Flectric  Co  has  nol  yet  de-  its  hvdro  elecli  ic  capacity  w  ith 
finitely  determined  Ihe  location  of  new  constriic'ion  in  the  Bridge 
its  proposed  thermal  plant,  but  it  River  area  and  elsewhere,  hut  this 
is  expected  lo  be  in  Rtirrard  In-  expansion  is  not  keeping  pace  with 
let.  close  to  Vancouver  harbor,  and  the  growing  needs  fetr  power, 
probably  in  an  area  which  ha.s  t  niil  now,  British  Columbians 

recently  seen  extensive  oil  and  gas  have  tell  ihal  the  clamming  ot  the 
refinery  expansion  Columbia  river  in  the  interior  ol 

While  endoi 'ing  the  genera!  idea  Ihe  province  would  provide  all  the 
of  thermal  .slc‘am  plains,  the  pro-  twwer  needc-cl  lor  generations,  but 
vincial  goveinmeni  has  made  there  have  bc‘eii  .so  many  compli 
some  reservations  in  connection  cations  —  .some  ol  them  inter 

with  the  suggested  use  ol  natural  national  —  in  Ihe  dev eloiuueiil  ol 

gas  in  Ihal  operaiion.  The  govern-  Ihe  .Mica  Cteek  dam  project  oo 
meni  wants  to  make  sure  that  the  Ihe  Columbia  Ihal  considei  abl“ 
available  reserves  ol  natural  gas  anxiety  has  been  created.  While 

are  not  jeopaidized  by  any  one  .Meca  Creek  power  would  be  ex 
major  unit  such  as  the  proposed  tremely  cheap  at  Ihe  site  ol  Ihe 
thermal  plant  which  conceivably  dam.  if  the  I’.S.  can  be  persuaded 
would  consume  more  natural  gas  to  pay  adequately  for  downstieam 
than  the  entire  city  of  Vancouv  er,  benefits  along  the  stretch  of  Ihe 
if  operating  at  lull  capac  ity  , Columbia  within  .Vmerican  terri 

Cannot  Afford  to  Wait  lory,  there  is  Ihe  problem  of  long 
Initially,  the  turbines  of  the  pro-  (Continued  on  Page  18' 


OTTAWA:  Amid  all  Ihe  talk 
of  Prime  .Minister  .lohn  Dielen- 
baker  hiring  a  public  relations 
olticer,  has  anybody  given  any 
thought  to  the  plight  ol  his  cab- 
inel  .bihn  Dielenhaker  needs  a 
P  R  olticer  Ihe  way  he  needs 
two  hats  on  the  same  head.  But 
one  has  giave  doubt  about  his 
cabinet , 

It  is  nul  enuugh  that  they  gel 
scoo|)ed  ny  Ihe  l.iherals  in  Iheir 
own  porltolios.  nor  is  it  siilti- 
cienl  lo  say  they  have  opened 
Iheir  cnlleciive  mouth  and  pul 
their  loot  in  it  What  impressed 
this  lime  -  tossed  chionicler  is 
Ihal  they  have  missed  a  dozen 
chances  to  gel  Ihe  l.ibcuals  over 
a  barrel. 

'I'o  go  alter  General  Pearkes 
is  in  a  sense,  lo  so  tenderhearted 
a  guy  as  your  con  espondeni .  as 
manly  as  beating  up  your  grand¬ 
mother  But  this  is  polilic.s.  and 
"nod  old  Geoi  ge  gels  42.7  (8 Kt  or 
so  a  year  lo  mind  bis  P's  and 
(J  s  Gelling  .scc)o|)ed  on  a  hun¬ 
dred  million  dnilar  |>lane  deal  is 
nol  so  bad  But  be  revealed  him- 
.self  as  polilically  live  years 
old  when  he  did  nol  jump  in  and  | 
hit  the  Grits  hard  i 

Why,  he  shoyld  have  asked.  I 


’  did  the  l.iherals  order  $1(81  niil- 
j  lion  worth  ol  planes  when  they 
were  nol  needed.  Why  did  he  nol 
lollow  up  the  unemployment 
angle  by  assuring  Ihe  workers 
that  they  would  nearly  all  go 
back  lo  work  on  the  new  mis¬ 
sile-carrying  machines. 

I  cannot  go  into  Ihe  details, 
hut  I  cannot  imagine  the  l.ih 
eials  missing  a  chance.  How- 
come  also  that  the  Tot  ies  can¬ 
not  pul  Ihe  blast  on  the  l.iherals 
lot  lading  lo  make  a  deal  with 
Ihe  7mericans  lo  gel  Ihe  mis¬ 
sile  in  lime.  One  way  or  other, 
(ieoige  Pearkes  revealed  him¬ 
self  as  an  inept  politician.  Grand 
old  man  he  might  be.  hut  the 
Deitarlmeni  ot  National  Defence 
needs  a  loughie  like  Fleming  or 
Fulton,  who  would  sooner  tight 
than  eat 

Then  there  has  been  .some 
criticism  of  Postmaster  Bill 
Hamiliov  and  his  speech  aboul 
txislmen  playing  politics.  Ftbic- 
ally  be  is  riglil .  bovvev  er,  some 
ol  Itie  PC  s  liere  wonder  il  he 
.sboiild  have  exposed  bis  cbm  lo 
the  l.iberal  punc  hing 
4-  <•  4- 

There  have  been  other  biH.s; 

(Continued  on  Page  6t  I 


into  the  Canadian  market  fitr  the  real  culprits  are  the  inlernatintial 
domestic’  industry.  'banks  and  Iraders.  Paytrirnt  for 

.^mo^g  them  are  the  examples  British  exports  has  hern  help  up 
ot  .lapanese  competition  and  more  to  Ihe  tune  of  many  millions  he- 
recently  Italian  competition.  In  the  cause  sterling  has  not  been  lru.<it- 
lormer  instance,  Ihe  government  ed.  The  inlernalinnal  hanks  have 
already  posse.sses  the  means  lor  also  switc-hed  oul  of  .sterling  into 
prompt  action.  dollars  and  marks.  However,  Ihe 

•lapanese  im|>oits  come  into  reduction  in  German  monev  rales 
Canada  under  terms  of  an  unilal-  may  giv  e  an  impression  of  rollu- 

,  ,  ,.  c'lal  trade  agreemcmi  which  in-  sinn  and  it  is  to  be  hoped  that 

iernitlovees  immediate  assisianee  .  .  •  ,  , 

'  •  eludes  provision  lor  (  anadian  ac-  there  will  he  an  early 

tion  lo  reduce  import  volume  if  nieni  in  sterling, 
the  .lapanese  do  nol  abide  by  Ihe  I  -y 


“Remedial  measures  could  come 
loo  late  lo  help  .some  sections  of 
Ihe  industry,’’  H.  Roy  Crabtree, 
president  ot  Ihe  Primary  ’I'exlile.s 
Institute. 

■  'I'here  are  a  lew  tariff  items 
which  .should  he  dealt  with  quick- 
Iv  to  give  the  indusirv  and  its 


improve- 


The  Ollavva  announcement 
that  .strong  reiiresentalions  h:id 

I  been  made  to  Ihe  finance  depail-  ag|-(.pnipni conditions  |  Ov  erseas  opinion  is  .still  eon- 

meiil  by  both  management  and  -  ip  case,  it  would  be  simply  liised  although  Ihe  Amenran  v-ipw 


(Continued  on  Page  18' 


Oi/  Exports 
To  Mid-West 
States  Poor 


ilhai  sterling  will  not  be  foirrd  off 
its  perch  seems  lo  be  Ihe  right 
lone.  Rut  I  hope  Ihal  Ihe  mistake 
I  which  made  the  193.7  rise  in  Ihe 
IBank  Rale  ineffective  will  not  he 
i repealed  The  curreni  sharp  in¬ 
crease  is  really  no  subsiiiute  for 
ja  sound  economic  policy. 

I  If  a  .3  per  cent  Rank  Rale  has 
l>i  liv  ed  insiiflicienl .  the  previous 
ellorls  lo  reduce  the  load  of  Gov- 


Special  te  The  Fioeocial  Timet 
CALGARY. — The  giovvlh  ol  o 
Ihe  exports  lo  the  norlherii  stales  has  ernmeni  expendiliirr  have  also  nol 
slopped  A  comparison  ol  the  vol  been  enough  Here,  of  course,  we 
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Gas  Export  Hearings  Develop 
Another  Snag  in  Washington 

(Specie!  te  The  Finencial  Timet) 

WASHINGTON  —  Hopes  lor  any  Ies.  on  Ihe  pari  of  many  ulilily 
kind  ol  a  .Mieedy  disposition  ol  Ihe  companies  which  already  have 

art  angemenis 


labor  in  the  textile  industry. 

I  '  They  .-onlend  that  Ihe  iiifluslry 
I  is  in  a  crilical  condition  and  that 
the  employment  of  .some  1.3(1. (K8) 
iCan.'idians  located  in  towns  and 
lilies  in  all  regions  ol  Canada  is 
seiiouslv  threatened  by  unlair 
comiietilion  Irom  abroiid.  .  .  ’’ 

{  III  ils  .simplesl  terms,  the  lex 
Hie  .situation  can  be  expressed  by 
relerence  lo  the  .share  ot  the  Can¬ 
adian  market  posse.ssed  by 
Canadian  producer. 

In  19.3181.  (’anadian  manulaclur-  time  lor  the  lirst  half  of  this  yeai  are  up  against  the  modern  .sys. 
ers  served  better  than  73  per  cent  with  Ihe  .same  period  ol  I93H  shows  tern  of  mass  political  brihery.  The 
ol  the  Canadian  market  Current-  Ihal  .Saskatchewan  afid  Mherla  ’lories  had  Iheir  chance,  hut  they 
ly,  they  serve  only  aboul  hall  ol  combinevl,  which  provide  Ihe  re- carried  on  in  Ihe  bad  old  ways  of 
Ihe  total  market.  Increases  in  Ihe  lineries  in  Minnesota.  Wiscoiisip  Iheir  predecessors.  Now  the  rhirk- 
market,  thioiigh  population  growlli  and  Midiigan  with  much  of  their  ens  have  come  home  to  roost, 
and  broader  uses  of  textile  pro  iiiedium  gravily  oil.  sold  only  a  However,  there  is  one  point  In 

lew  thousand  bairels  more  Ibi.s  Hie  government  s  policy  which  is 
year  than  Iasi:  9  2  million  com  much  lo  my  liking.  Fxpenditiire 
9  1  million  barrel'  by  the  nationalized  industries  will 
was  a  voiiipicle  liirii  '">•  be  allowed  lo  rise  above  eiir- 
aroiiml,  however  in  Hie  way  the  "'"I  prices  This  is  excellent,  for 
supply  was  dislribiiled.  Last  year  it  could  bring  Ihe  cold  wind  of 
.Alberta  delivered  about  two  ibirds  cpmix'liiion  inl'i  Hie  economy.  Tra- 
’I’be  Ollavva  aiinoiiiicemeiit  did  o|  ipe  business  and  .Saskalcbevvan  dil ional  .suppliers  lo  the  nation- 
hold  out  .some  ho()e  lor  early  ac-  ope  third  This  year  the  posiiioiis'alized  indusiries  tend  lo  think 
lion  when  it  noted  that  enquiries  were  reversed  wilh  .Saskatchewan  anviliiiig  goes,  but  the  lop  has  re- 
inlo  Ihe  .sitpalioii  lor  woollens  and  Helds  providing  two  thirds  and  cent  ly  been  blown  nff  this  one. 
worsteds  could  be  compleied  on  the  .Alberta  only  one  Hurd.  I  It  has  been  revealed  Ihal  a  .sup. 

basis  ol  “less  extensive  investi  The  entire  liitiire  lor  exports  ol  plier  of  vacuum  brakes  to  British 
gations  than  might  olheiwise  he  crude  oil  into  ihe  norlhern  siales  Railways  recently  found  that  il, 
necessary,’’  is  cloudy  right  now  because  ol  could  reduce  its  prices  by  as  murh 

Spokesmen  lor  the  textile  Indus-  tl.S.  Government  action  lo  reiluce  as  25  oer  cent  as  soon  as  il  found 
try  feel,  and  nol  without  jiisiilica-  use  of  “loreigti  oil.  im  hiding  oil  that  there  was  another  competitor 


ducts,  have  lieeii  more  lliaii  ab 
.'Orlied  by  increased  imporls. 

At  (be  pieseiil  rale  ol  imporl  pared  i 
increase,  Hie  propoilioii  ol  the  There 
(’anadian  m.ukel  possessed  hy  the 
domestic  producers  is  hemg  suh 
stantially  rediued  every  i|uartei’. 


lion,  that  the  government  has  am-  Irom  Canada. 
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natural  gas  export  hearing  belore 

olhei-  .sources  ol  .supply.  ’I'be  vice- 
Ibe  h'ederal  1‘ower  Commi.ssion  in  ,  .  ,  ,,  ■  . 

presidenl  ol  f’eople  s  Gas  w  ho 

\\a>hingion  were  pretty  hadly  tPe  .statement  about  Cana 

dashed  by  a  declaration  trom  one  diaii  ga.s  simply  explained  that  Ihe 
of  the  biggest  gas  utility  compa  supply  lor  Chicago,  ils  principal 
nies  in  the  .Middle  West  siales  last  area  of  operations,  could  be  ob- 
week.  Reople's  (ias.  I.iglil  and  lained  Irom  other  sources  much 
Power  Company,  which  had  been  belter.  Presumably  be  meant 
intimated  as  one  ol  the  potential  cheaper,  as  the  economics  ol  na 
imporlers  ol  gas  Irom  Hie  'rran.'-  tural  gas  distribution  are  very 
(  anada  pipe  line,  declarerl  Hally  com|>elilive  in  relation  to  oilier 
that  il  had  never  been  approached  luels  in  the  lower  (Heal  l.akes 
by  Midwestern  Gas  Transmission  region. 

Company  to  buy  any  gas  Irom  its  It  does  nut  make  a  great  deal  ol 
line,  and  that  if  it  had  been  it  dilterence  now  whether  Ihe  F  P.(’ 
would  have  relused  lo  buy,  decision  is  made  earlier  than  next 

The  hearing  has  been  going  on  spring  or  not,  because  the  time  is 
since  early  in  19.36  Midwestern  is  already  past  when  a  pipe  line 
a  subsidiary  of  Tennessee  Gas  could  be  laid  from  Winnipeg  lo  he 
Transmission  Company  which  is  border  at  Kmerson  and  be  put 
closely  assor-ialed  with  Trans-  into  nperation  this  season.  Pipe 
Canada.  There  has  been  a  strong  1  line  <-onstriiclinn  on  the  prairie.s 
and  effective  opposition  to  the  plan  is  about  wound  up  by  the  end  of 
for  export  of  large  volume  of  Ca-  October  under  normal  weather 
nadian  gas  into  Ihe  northern  i(a-|condiiion.s. 


What’s  Inside  ? 

Index  to  Companiet  .  2 
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ill  Hie  Held.  If  Ihi.s  .sort  of  thing 
i.'pre;id  thrmighoiit  Ihe  economy, 
il  might  be  lound  that  it  was  un¬ 
necessary  to  cut  capital  inve.st- 
menl  despite  more  co.slly  borrow¬ 
ing  and  the  ceiling  which  ha.x 
been  placed  on  bank  advances. 

But  when  all  is  said  and  done 
what  1  have  said  may  prove  to  he 
wishful  thinking.  “Steps  have  heen 
taken  and  are  being  taken,"  Mr. 
’rhorneycroft  said,  “to  limit  eiir- 
rent  civil  and  defence  expendi¬ 
ture.’’  But  I  hope  that  the  mess¬ 
age  to  Whitehall  before  next 
year’.s  budget  will  go  oul  loud 
and  clear,  linless  Ihe  cut  in  ex¬ 
penditure  allows  the  Rank  Rate  to 
be  lowered  again,  pari  of  the  pol¬ 
icy  will  have  failed. 

.As  I  have  indicated,  the  siicress 
of  the  measures  will  largely  de¬ 
pend  upon  how  the  managements 
of  Ihe  nationalized  industries 
react.  They  will  have  (o  get  ^ull 
value  for  every  pound  they  have. 
(Continued  on  Page  13) 


*  THE  FINAVCTAL  TIMES,  SEPTEMBER  27.  19,=>7 

B.C.  Won't  Buy  Timber  Land 
From  C.P.R.,  Bennett  Says 

(Special  to  The  Financial  Times) 

Victoria.  —  Premier  Bennett  of  only  a  part  of  the  report  are  apt 
British  Columbia  takes  issue  with  *”  misled  because  they  will 
.  .  „  find  a  hundred  or  so  pages  farther 

the  Sloan  commission  recommen- 

dation  that  the  province  should  n^e  qualified  to  some  extent.  Ac- 
biiy  hack  the  timber  limits  of  tually,  the  c-ommissioner  made  it 
.  (he  Esquimau  Nanaimo  Rail  t a  very  clear  that  he  believed  big 

CPR  subsidiary)  and  use  it  ''V 

.  ‘  ed  m  the  production  of  pulp  and 

sustained  yield  operations  *^yi paper,  should  receive  preferred 
small  independent  lojjgers.  The  treatment  respecting  their  timber 
price  would  exceed  $100  million,  i  holdings  because  of  the  important 
He  has  indicated  that  the  i.egis-' P’ace  they  held  in  the  economy  of 
lature  will  not  entert.iin  this  ‘'"I'n^y-thoir  big  investment, 
thought.  He  lakes  the  view  that  ifiPa.vrolls.  community  .service,  rev- 
envbodv  should  buv  the  iimbcr|‘‘">'<‘' ‘•"""'huHons  to  re.search  and 
heit  from  CPR  it  should  be  the  f " e  r  ulilizalion  of  the  raw  I 
federal  government,  rather  .  .  .  .  ! 

the  province.  He  says  that  it  was  is  certain  the  pro-| 

the  federal  government  that  '‘gave'^'^^vial  government  has  no  mlen- 


Etected  to  Meco  Limited  Executive  Posts 


Consumers  Gas  T^T^7TT-i.Tni.TT^o 

Lindsay  Line  DIVIDENDS 

Underway  Now  Other  Official  Notices 

Con.struction  of  a  $7.')0,0(X)  trans¬ 
mission  line  to  serve  the  Town  ofi  GENERAL  TRUST  !  THE  CANADIAN 

'"j"  OF  CANADA  BANK  OF  COMMERCE 

started  this  week,  Oakah  L.  Jones,  i  , 

vice-president  and  general  DIVIDEND  NO.  114  DIVIDEND  NO.  283 

manager  of  The  Consumers’  Gas  .•  u  u  _•  .i.  . 

Company,  reports.  Natural  gas  A  dividend  of  I'4%  (being  at  " 

will  be  .vallable  ..  Lindsay  homes.  ,be  r„e  ol  per  annum,  lor  ,h.  ™  '  ”b'  r'Z 


GENERAL  TRUST 
OF  CANADA 

DIVIDEND  NO.  114 


THE  CANADIAN 
BANK  OF  COMMERCE 


DIVIDEND  NO.  114  DIVIDEND  NO.  283 

A  dividend  of  I'4%  (being  at  Jiereby  given  that  a 

,  dividend  at  the  rate  of  thirty-five 

e  rale  of  ^,c  per  annum)  for  the  fully-paid  share  on  the 


JAMES  A.  LEGGETT  MAURICE  P.  STOKER  W.  D.  FITZGERALD 

Announcement  ol  the  election  of  James  A.  Leggett  as  president  and  Maurice  P.  Stoker  as  vice- 
president  of  Meco  Limited  has  been  made  by  W.  M.  Hodgson,  chairman  of  the  Board.  The  an- 


'’"4ria^"smisi^n‘^"liie\^n-  he/'^-^-  outstail^Yng  “Sal  oT  this 

about  30  mile«i  in  leneth  ninninp  1®®^'  preference  stock  of'Bank  has  been  declared  for  the 

from  the  Toronto-Montreal  section  the  Company  has  been  fl^clared  Uuatcr  ending  October  31.  1957 

*  1957,  to  branches  on  NSvember  l,  1957,  to 

aicn  hi  /h®'"  It  shareholders  ol  record  September  shareholders  of  record  at  the  close 

Zndine  t h fc  f M  ‘  30th.  19.S7.  |of  business  on  September  30.  1957. 

ninf  i  f  .  a  •  HFVRI  V  i  i  rTRM  iT'  Sub.scribers  to  new  shares  are 

wSndTnt  -^""'sLe^ary  ‘ha.  they  will  rank  for 

Tho  i.-’no  1  .  a  <  h  ^  ithis  dividend  only  in  the  propor 

hv  September  2.ith,  19.57.  ition  that  the  amount  paid  upon 


pleted  by  October  31st,  and  work 
on  the  $600,000  distribution  system 
in  the  Town  of  Lindsay  will  be 


the  federal  government  that  ‘gaveivinciai  government  nas  no  mien-j  p,,pj,jjjpn,  „f  Umiied  has  been  made  by  W.  M.  Hodgson,  chairman  of  the  Board.  The  an-  ^  or 

awav"  these  resources  in  the  first  'ion  of  dealing  with  the  lepoil;  giso  states  that  William  D.  Fitzgerald  will  continue  to  serve  as  secretary-treasurer  of  .Vp  *I'^a  .hoi  sTc»fsl  ihoi* 

.  /  _  .  . _ .J  .. _ lint  thp  rPOTi  nr  snr  no  «p««inn  in  ■i>>ii‘ic.  nit  m  pip.,  .ipi.o  i.io.  ..m  -  »  .  _ . _ .» _ r  the  Ontario  Fuel  Board  had  eranted  F  STC»ts  a  i  .moi  • 


Ml  iM(  isi.'.i  -  •  •  nouncrmeni  aiso  Maivs  iiiai  wiiiiam  as-m  ^.v/nnuui.  lu  ov-v,a^s.v.s  j  w.  *hi»  nnfQ**;«  UpvJ 

■  plac'e  and  that  it  should  therefore  "otil  the  regular  spring  session  in  Company.  The  new  executive  officers  will  occupy  their  posts  immediately.  Meco  Limited  are  L.®  had  granted 

he  held  responsible— certainly  not. 'Ipantime  a  team  of  experts:  (  large.st  manufacturers  of  curved  electrotypes  and  specialize  in  the  production  of  photo-  ..nn^enienp .  .^nH*npppc!u5tn^ilr.”i 

.  the  present  Social  Credit  govern- Jjas  been  poring  over  he  report.,  ,.ggpg^ jngs.  electro  and  .sterelotypes,  advertising  art.  photography,  oif.set  and  rubber  plates. _  I  indsav  wn~«  mnHp  hv  rhni^mnn  a 


DIVIDEND  NOTICE 


ment,  which  never  gives  anything  passages  that  might.  _  - 

10<e  that  awav  to  anvbodv.  '>asi.s  of  new  legislation.; _ , _ 

The  recommendation  was  cal-  The  principal  recommendations  in 
^  culated  to  go  a  long  way  towards  'fie  report  were  outlined  in  lhe.se  J 

appeasing  some  of  the  smaller  columns  a  couple  of  weeks  ago.  It  |  f  | 

operators  who  have  been  criticiz-  seems  a  leasonable  guess  that 

jng  the  present  forest  managf-ment  niany  of  them  will  be  translated  ;  TT^  T 

license  svstem  because  it  seems  including  appointment  of,  l 

to  favor  ihc  big  companies.  «  commission  or  board  to  advise  M-J  ^  X-i 

Some  of  the  big  companies  in-  government  on  forest  policy.  |' 
ferpret  the  Sloan  report  as  a  sign  ~  | 

that  this  condition  will  bo  reversed  /_ 

if  the  recommendations  are  {o\-  IfiaTRea  fjulll  in 

lowed— that  the  major  operators:  ^  .  n*.  »/  .  cbiohi  e.  t  p.  r 

will  play  a  secondary  role  insolar'  olt  Il€t  Abuihi  p.  a  p.  pm  . 

as  available  fore.sl  re.sources  arc  AManuc  su*.r  c  ^  . 

concerned.  They  .say  that  of  the:  Agnew-surpasR  c 

total  approved  cut  of  1.214.000.000  Increases  of  about  36  per  cent  ^  . 

hoard  feet  of  crown  limber  an-  ^  sales  and  net  earnings' Angio-cdn.  p.&p.  c 

nually  the  independents  vvould  be. ’’ne^irpn,^.'".  . 

entitled  to  some  60  per  cent  where-  «  iAnfile,  impen'.i'Vfd  . 

as  the  big  companies  with  man-  of  iraig  Bit  (  o.  Lid  imppriai 

agement  licen.ses  would  have  to  for  fiscal  year  ended  .June  „ 

he  content  with  40  per  cent.  '1957.  :.l.  II.  Ashdown  Hardware  Cl.  A. 

Could  Be  Misled  j  Sales  for  year  under  review  A*"v,'*R’„e  (Can.i*  ™  Y’'..*  ., 

This,  however,  is  denied,  fnfor-,  amounted  lo  $1,812,726,  up  from'^^  ^ 

lunatcly  there  is  no  summary  in'previoiis  year’s  figure  of  $l..327,0.56|„anj<  .If  n.s. . 

the  report  and  it  is  necessary  to! and  net  earnings  showed  an  in-iB.<;.  Kie.inc  i.td.  4<-*  pid. 
go  through  the  entire  880  printed  crease  lo  $1.30,324.  equal  lo  56  "{I;  {j^; 

pages  lo  determine  the  full  con- cents  a  share  nn  oul.slanding  stock, |b.c.  Kia.iric  i.td.  4'.'^7r  pfd. 
tent  and  meaning.  Those  who  read  from  $96,149.  equal  lo  41  cents  a 


DIVIDEND 

DECLARATIONS 


5'2'’i  Preference  Shares 
Dividend  Number  10 

A  «emi-annual  dividend  of  two 


yearly 
Kate  Di^. 


1  .Sppl.  1 

1  Sept.  1 

1  Sept.  10 

1  Sept.  10 

2  Oc’l.  .11 

2  ()<•!.  .11 


Or!  19  Sep!.  .10 

Ort.  4  Sept.  10 

Orl.  1  Sept.  'iS 

on.  l.")  Sepl.  27 

Sept.  27  Sept.  0 


1  Sept.  10 
1  Sept.  10 


Famous  Players 
Earnings  Shaded 


snfiro.  I  B.C.  Telephone  C, 

Balance  sheet  shows  net  work- i' 

•  -  i  I  1  I  «/.Ai  I  A  i-tneaver  Lumber  Cl.  A 

mg  capital  as  al  .lime  .3ath  last  ofiBeaver  Lumber  Pfd. 

I  $.568,680,  moderately  higher  IhaniBeidine  conicpiii  eid. 


I^uintngo 

ance  sheet  while  earned  siirplu.SiBiitmorc  Hats  c 

_  is  im  at  $7‘>9  66,5  from  $642  841  [Bowatcr  e.rp.  of  N.A.  .■>"«  Pfd. 

-  1*^  op  di  iiuiii  snsz.osi.  Iflowater  (orp  of  N.A.  5Vi%  Pfd 

Famous  Players  Canadian  Corp.  Oireclor.s  report  st.ates  that ; Brazilian  rraciion  Pfd 
TJd..  reports  k  contraction  in  net  company  P'on.s  to  change  Os  fiscaI!j;j-^B^^^  ^ 

earniitgs  after  all  charges  for  thei.^^^t*  lo  end  Septemhe  ..0th  and  Building  priKis . 

fir.st  half  of  the  current  year  at ; 'hat  a  report  for  the  o  'or  ondedl 

$1  168,456,  equal  lo  67  cents  a  September  .30.  1937.  wi.f  -if’  issued. !(^3igarv  &-  sMmnnion  corn.  Sa.  .. 
.share  on  outstanding  stock,  as!  Capital  spending  Iasi  year  report ;caniphHi  Bed  i.akp 
compared  with  19.56  first  half  net  says  totalled  $96,982  and  included:^;;;;”;]-  iir.  I  r  b!  .! 

of  $l„321.106,  equal  to  76  cents  a  komplelion  of  a  new  drill  rod  lean,  tanners  ci.  a.  . 

fhare  -plant  al  Flliolt  Lake.  Onf.  cdn.  Arena  An. 

Karnings  for  period  under  re-'  Policy  of  broadening  range  ol  cdn.  Bronze  pfd.  . 

view,  it  is  pointed  out.  include  pro-' product .s  is  being  pursued.  .1.  A.  4"^  *  '.s  pfd 

fit  on  .sale  of  fixed  a.s.sels  of  $124.  Drain,  president,  says.  FTiture  .sub-  ,’1]";  leianese  I.fK)  pw!  !  ! 
769.  a  marked  reduction  from  stantial  capital  spending  may  he  (dn.  oen.  inv. 

figure  of  $231,901  lor  corresponding  required  in  the  next  few  years.  |1^'"  undries  f  . 

period  of  last  year.  -  - lean,  iron  Kdries  Pfd . 

While  results  for  the  first  quar  .  I  r  •  i  anada  Hooting  ci.  b 

ter  of  1957  were  comparativeiy'Saies  and  Eamiiigs  Sa  S a.  a 

favorable,  results  for  the  secondj  ^  »»  ll  l  Canada  l.ile  As.suranc*  . 

qurrter  did  not  come  up  to  expec-:Gain  tOF  BullOCh  S  'an^dr  sTeSp'Y'’ sa 

tntions,  J.  J.  Pitzgibbons,  prosidcnl  jCanadtan  ice  Machine  Cl,  .A 

and  managing  director  slates.  -  'Canadian  lee  .Machine  Cl.  c 

Several  important  firms  he  says.  I  On  the  basis  of  operations  to  ‘''JJ  Bi'^weHes  pid. 

were  not  the  box  office  successes  date  BullfX'h  s  Ltd,  estimate  lhaCccin  Bronze  c.  .  ..... 

expected  in  key  runs,  although  the  sales  for  (he  ciirrenl  fiscal  ,  (•  . 

(hey  are  meeting  with  suciess  in  year  will  show  an  increase  ol  ap-  cdn!  \v^pstinKhouse'"^ 

later  engagement.  proximately  20'r  over  last  year,! <'>'n"ai  i.anada  inv  i.id.  c 

Company  holds  Caiuitlian  rights  with  profits  showing  a  eorrespond-  charwred‘'"T™.st"'^ 

In  Telemeter  Corps,  pay-as-you- 1 jpg  gain.  This  estimated  increase  Cinzano  Lid.  Sa.  Pfd.  . 


l.OOd'.S.)  f>ct.  I  Sopl. 


Ort.  I  Aug.  10 

N(»\.  I  Srpl.  ;m 

f)ct.  I  Sept.  A 


Oc!.  U)  Sepl.  1.1 

Ocl.  I  Sept.  16 

Orl.  1  Sept.  10 

Oct.  I  Sepl.  10 

Ocl.  1  .Sepl.  10 

Nov.  I  Se!)t.  .10 

Oc!.  IS  .Sep!.  LI 

Ocl.  LS  Sept.  18 
Ocl.  IS  Sepl.  18 

Ocl.  1  Sept.  6 

Oct.  1  Sept.  6 

Ocl.  1  .Sept.  16 

Sepl.  -10  .Sepl.  16 

Oct.  1  Sept.  11 

Ocl.  1  Sept,  n 


period  of  last  year.  -  - 

While  results  for  the  first  quar  _  .  Jr* 

ter  of  1957  were  comparatively' 33|6S  Bfld  CdmHIOS 
favorable,  results  for  the  second;  ^  ^  t»  ii  i  < 

qiierter  did  not  come  up  lo  expec-  Gam  for  BullOCh  S 
(ations.  J.  J.  Filzgibbons.  president :  ww..wv..  a 

and  managing  director  slates.  I  - 


Permanent  .Mtge.  C 


■see  television  sy.stcm,  and  expects  ji.s  encouraging,  al  a  lime  when  ‘  p''^' 

lo  have  the  sy.sicm  in  operation  in  sgjcjj  („r  ihe  (’anadian  manufac-;t  'nnsolidaled  Textile  Sa.  Pfd. 
at  least  one  ('anadum  eomnumity  heating  equipment  as  a  <’'>n*Jumpr.s  ria.s  C 

within  a  year.  It  is  proposed  to  g,  oup  are  down  significant  I  v  for 

have  lelcmeler  equipmenl  manu-  pi.pjod  '  c„>wn  zeiietba.h  t  an.  c. 

factured  in  I  anada.  lelemeter  3'he  company  has,  howev'cr  felt  vtpwn  zeiierbach  ... 

franchises  will  be  sold  (t)  part  ,.|tect  of  the  present  tightiiiavid  z  Kmin  ci.  a.  ... 
ners  and  other  operators,  presi-  scarcity  of!''‘’'".^ '""r* 

dent  .stales.  credit  has  been  (ell  in  the  market jilSmlnilln  VabT,'-*  «: 

.  ,.pp|gp(,,j^pg^  gpj  conversion  ofi”""’)")""  loref  i.td.  Pfd 

Acauisitions  Bv  heating  equipment,  both  important  I’S"'”;;  Fnundn?a  z^stea 

•  •  markets  lor  our  prt»duc(s.  Short- iOoniinion  cu.m  c. 

Standard  Pavinq  "‘‘"■‘‘""•‘'“'■‘‘'Si'nion  SrAMuranre  c, 

3  a  closer  supervision  of  accounts  Dnminion  .steel  Z  Coal  . 


for  replacement  and  conversion  of i  ■’""’("j""  loref  i.td.  Pfd 
i  heating  equipment,  both  important  I’S"'”;;  Fnundri?.  z"steei 
!  markets  lor  our  prtiducls.  Short- jifoniinion  cu.m  c. 
jage  of  credit  has  also  uecessitaled  i  n 

”,  .  Iiuminion  l.de  Assurance  to. 

a  closer  supervision  of  accounts  Dnminion  Steei  Z  Coal  . 
receivable.  Dominion  Tar  t 

rpu  utn^ru  • _  zu  zA  (Dominion  Tar  Pfd . 


dard  Paving  and  Materials  Ltd.  is  adian  dollar  has  been  responsible  I'upuis  Fieie.«  ci.  a 
Acquisition  of  all  the  capital  stock; (or  a  substantial  increase  in  the; ^ Bakeries  Pfd. 


and  Briggs  Ready  .Mix  Ltd.  |  petit  ion,  which  in  some  instances'  *^'*""'’  farmer  r 
supplying  concrete  mix  in  Oshawa,  I  reaches  Ihe  category  of  ’■dump-lHliMl"' co.s' “  ‘ 

Whitby.  Bowmanville,  Pickering  ing”  i.s  .serious,  but  firmly  e.stab-i, 
and  surroundiiig  areas.  (I.  C.  lushed  busine.sses  should  be  able|i^®'/me"u  puII'I.', ‘sl,  pb,.  . 
Robinson,  president  of  .Standardito  wittisland  it  in  Ihe  .short  run  caoneau  Power  Pfd.  . 

Paving,  announces.  without  immediately  seeking  pro-|^,^^"7®J,  co  c 

The  purchases,  Mr.  Robinson  j  lection  in  lorm  of  higher  tariffs'ce^neTai  .sie^i  wares  ' c 
states,  have  been  financed  out  ol  or  otherwise.  |(;eneiai  sieei  wares  pid. 

company  cash  re.sources.  Prices  By  the  end  of  Ihe  year  Ihe  com-jcI^ye.'r'^'iTre"!* 

paid  were  undisclosed.  p;iny  expects  to  h;ive  siib.siantiallyi‘'>''“<*>eai  Tire  Pfd . 

-  -  reduced  inventories  of  fiui.shed!°yand"z*Tloy 

Cz.e.e.1  goods  uiid  raw  materials.  This  isifirand  z  iVo.v  exoa 

Njriirin  jr0CI  rlQnS  la  change  of  policy  from  a  year|*',"*',  ’laa"  pa'^i^r  i'i  b 
New  Manitoba  Plant when  inventories  were  IhCic'i'eat  i.akes  Power  Pid.  . 

Jiighe.st  in  Ihe  company's  hislorv  : '*■  fireenins  wire 
n.  V.  llcmillon,  vice-president.  This  change  in  policy  will  mcan,,'?o,Vam;"' TruM^ 

and  general  managei  of  (jriffin  gp  improvement  in  (he  companv's  u.vp.sum  i.ime  c  . 

Steel  F'oundries  Lid.,  St.  Hya-  cash  position.  ‘  Hamii.on  cooo„  e.d . 

cinthe,  Que.,  announces  that  com-  _ _ _  iiardin*  caipeis  . 

pany  is  proceeding  immediately  ^  .  . 

with  plans  for  con.slrucling  and ! Q|'eyh0Ulld  FormillQ  liende"hol  paper  pid. 

eaiiinnins  a  second  Canadian  niani  '  •  *7  Hinde  z  Daueh  Paper  . 


Hamilton  ('niton  Pfd. 
H.ardinK  ('arpeift  .  . 
Hayes  Steel  .An. 
Hender.shot  Paper  I’ 
Hendeishot  Paper  Ptd. 


equipping  a  second  (’anadian  plant'  ^  ^  iHinde  &  Dziuch  Paper  . 

At  Tran.sconia  Manitoba,  tor  'he  COITIDanV  <-»■>  •' 

manufacture  by  a  new  process  of  'IzMiiy  :noiiincer  cons.  . 

cast  steel  wiieels  for  railroad,  — -  —  Howard  smith  c  . 

-  .t.  1  z-’.  i  J  44  .•  Howard  Smith  f’td . 

freight  cars.  I  (ireyhoiiiul  (  oiporatioo.  major  r-.  w  Horner  r  i.  A . 

Griffin  Steel  Foundries  i.td  .  he  I’.S.  Inis  Iransporl  organizalion,' 
points  out,  is  the  only  iiianulac  iiias  announced  plans  lor  Ihe  form-li'mperlal  im"**corp.  ci.  a  ,. 
tiirer  of  .steel  wheels  in  Canada, 'alion  of  a  new  Canadian  corpora- I'pppr'"'  i"'-  ‘'"'p  b 
having  istarted  its  present  opera-jtion.  to  own  all  Greyhound  sub- Inlller'al  V.i ie  ‘ 

tion  at  St.  Hyacinthe  in  195.3.  The  sidiaries  in  Canada.  Stock  in  Ihe  imperi.ii  ou  . 

corporation  vvill  be  (.ffned  “j  :i“  sa.  ! 
juii.uuu  wnceis  a  yor.  fjji-  shU*  only  in  (  nnndn  nnd  tojindustriai  .Atreptaiu-p  c 

Company  and  Griffin  Whwl  Co  , !  Iiifli,  ckn-ulian  inveslm  s  llnduMrial  Aeeeptan.e  Pfd. 

nre  hath  siihsiHinrioy  ..f  Amai-i.-jn  '""‘*1  f  anadldll  IIUISIOIS.  induslnal  Aeceptance  .Mi  Pfd. 

Are  Dmn  suo.sidiarics  ol  Ameiiianj  Arthur  S.  (lenel,  president  of  international  Bronze  c 

Steel  Foundries  of  Chicago.  '''hich^(;i.,,yhound  Corporation,  points  out  ^ 

‘-oncern  is  being 


Company  Index 


J 

B«ld  Mountain  O.  10  (:rea»^«  Creek 

Bowaler  Corp.  JR  Greyhound  Corp. 

Bullocta'f  Ltd.  2  Gritfin  .Steel 

<'&E  Corp’n  5  Hinde  &  Daueh 

Canada  Bread  10  Howard  Smith 

Canada  Iron  3  Imp'l  Invent. 

Can,  CelaneRe  7,lnd’l  Aecepi. 

Can.  Pacilie  2  Kelly  DuuKlas 


1  ...  1  •  /  4-,  invesiors  Nvnoiraie  c  ..  .. 

— —  ShiUP  in  thp  OU'nC'Tship  of  C  HR'  investors'  Syndicate  Cl.  A..  .. 

adian  operations.  | 

^  Robert  I..  Borden  of  Calgary,  ■ja^,"aita‘’p"biie  servie.  r 
president  and  general  manager  oflJnmair*  Public  service  Ptd. 

Ba«et\vpstern  Canadian  Greyhoundl:;,';;;^‘'’l  pJbM.n.nK  . 

Lines.  Lid.,  has  been  named  pre- 
2:sident  of  the  new  eompany.  Mi  J;  cu  a  !!!!!!!!!! 

Borden  is  al.so  president  of  Can-  a!  i.ambert  ci.  b 


..  .  _  ,  ‘  z,  ^  '  IV  V  ■  |j»ndon  Hosiery  Cl.  A. 

preSKJent  of  Motor  (  oach  .Assotnat  Lower  St.  Lawrence  Pnwe 
(‘d  Induslripv;  W.  M.  Lowney 


Can.  Westin£hou6e  5  La  Luz  Mines  9  Induslrios.  Lowney  i.nu  z.v 

Cobalt  Cons.  10;Liberal  Pei.  lU  (’hailos  P  Ml'Tatillt*  of  'I’orontn  Mat'Laien  P.  Ar  P  #  .  2  00  ..M» 

Cowieban  Copper  9  Mexieo  Trams  51  .  MacMillan  Ai  Bloedel  Cl  A  .60  !•»» 

CiaJy  Bit  Co.  2;Mt.  Royal  Dairies  COntlHUe  as  president  of  Kflst'  MacMillan  &  Bloedel  CL  b]  !”!!!  ^80  20 

Conhomm  Ga»  2  Nordeau  Mine#  9  em  (’anadian  (Jreyhound  Lines  MamloUa  Susar  Pfd.  Sa.  .  6.1K)  3.00 

3P?e*,'t;r^^..  ^Ltd.  and  will  become  a  director  ^ 

DuPont  S;Prud‘l  nf  Am.  4  of  ihe  new  corporation.  McColl  Frnntcnac  Pfd .  4  nu  l.W) 

^pire  D»v  pt  9PnceBio.4.  7  Kinancial  slrtirliirp  anH  .Melchcis  Dist.  Pfd  Sa . KO  ..w 

Jimoui  Players  z.ShaieOUs  is;  ,  .SirUClure  BlOtk  p,  ,,  p,^ . 


MacMillan  Z  Bloedel  Cl.  A. 


Dome  ExpJor’n 
Dorn.  Bridge 
Db  Pont 
Umpire  Dev'pt 
Famous  Playert 
Frobisher 
GaRceno  Mines 
Gan  Copper 
Giant  Y’knife 


9  Page-Hersey 
3  Preston  E.D. 
5;Prud*l  of  Am. 

9  Price  Bros. 

2  Share  Oils 
9  So.  Can.  Power 
10  Stand.  Paving 
30  Tran*  F.mpire 
9  Trans  Mouniain 


^jnnunced  a.s  soon  as  plans  are  ^*■'5,''' 
jol completed,  Air,  Boiden  stales,  Montreal  laocnmotlvt 
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1 
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1 
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1 
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1 
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1 

Sept.  16 
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I 
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1 

Sept,  n 

25 
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1 

Sept.  3.5 
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2..50 

■fan. 

2 
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.35 

Oct. 

1 

Sept.  1.1 
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Sept.  16 

.50 

Dec. 

IS 

Dec.  1 

.40 
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15 

Sepl.  6 

....  100 

..50 

Dec. 

2 

No\ .  16 

. 80 

.30 

Oc!. 

1 

.Sept.  11 

.35 

Sept. 

30 

Sept.  6 

. 60 

.15 

Oct. 

1 

Sept.  20 

.:»5 

Oct. 

1 

Sept.  10 

.  1.80 

.451. .S. 

on. 

1 

Sept.  10 

.  3.00 

.75 

Sept. 

.10 

Sepl.  16 

. 70 

.17*1 

on. 

30 

Sepl.  .10 

.25 

on. 

1 

Sept.  17 

.15 

Nov. 

1 

on.  15 

6  00 

1.50 

Oct. 

1 

Sepl.  in 

.25 

Oct. 

1 

Sept.  10 

Pfd.  4.50 

1  !2(-) 

Ocl. 

15 

Sept.  24 

..50 

on. 

1.5 

Sepl.  27 

.70 

.17*1 

on 

15 

Sept.  27 

4.00 

Sepl. 

30 

Sept.  25 
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30 
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15 
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.  1..S0 

.37‘.i 

.Sept. 

30 

Sept.  14 

.35 

On. 

18 

Sept.  27 

.  1.30 

.10 

on. 

28 

Sepl.  10 

1.5 

o«  1. 

1 

Sept.  10 

. .  .  .  5. .50 

1.17 

on. 

1 

Aur.  11 

5  00 

LL5 

on. 

1 

Aug.  31 

.07' > 

on. 

.10 

on.  II 

50  (I.S 

>  on. 

35 

Sept.  30 

. 40 

to 

Nov. 

15 

Oct.  18 

.  5.00 

1.35 

Nov. 

1 

on.  4 

.1,5 

On. 

15 

Sept.  16 

4.00 

LOO 

Sepl. 

30 

Sept.  10 

.  ..  2.00 

.50 

on. 

31 

on.  10 

.  LOO 

.25 

Dec. 

16 

Nov.  2.5 

.15 

Sept. 

30 

Sept.  30 

.10 

Sept. 

30 

Sept.  20 

....  1.60 

.40 

Sepl. 

30 

Sept.  If 

.  130 

..in 

Sepl. 

30 

Sepl.  16 

.  1.3.5 

.31 '4 

Sepl. 

30 

Sept.  3 

.if) 

.05 

Oct. 

1 

Sept.  14 

.0,5 

Oct. 

1 

Sept  14 

.70 

.17'  a 

Oc! 

15 

Sept.  30 

..10 

Dec. 

1 

Nov.  1 

....  5.00 

1.35 

\ov. 

15 

Nov.  5 

. 60 

.15 

Ocl. 

I 

Sept.  16 

1.50 

Oct. 

11 

Sepl.  27 

.10 

0C4. 

1 

Sept.  1.1 

6.00 

1  ,50 

on. 

1 

Sept.  13 

....  1.80 

.45 

Sept. 

25 

Au*.  .11 

.  3.00 

.75 

Ocl. 

15 

Sept.  20 

LOO 

Oct. 

15 

Sept.  20 

.24 

.06 

Sepl. 

27 

Aug.  .10 

1.00 

■*.5 

Ocl. 

11 

Sepl.  .10 

2.00 

,50 

on. 

31 

Sept.  .10 

. 50 

.12'.* 

on. 

1 

Aug.  30 

.  . .  1  40 

35 

Nov. 

1 

Sepl.  10 

la-^ 

Sept. 

30 

Sept.  15 

.I8«4 

Sepl. 

30 

Sepl.  15 

.  .  .  3.-50 

.h2‘a 

Sepl, 

30 

.Sept.  15 

....  2  00 

.50 

Ocl. 

1 

Sept.  13 

....  1.20 

..10 

Sept. 

30 

Sept.  3 

.I2‘a 

Sept. 

30 

Aug.  30 

.1% 

Sept. 

30 

Aug.  30 

1,40 

..15 

Sept, 

30 

Sept.  3 

4..50  ] 

1.12*  i 

Sept. 

30 

Sepl.  3 

2.75 

Sept. 

.10 

Sepl.  3 

.15 

On. 

15 

Sepl.  24 

.40 

Nov. 

1 

on.  10 

4  00  1 

.00  (F  S  ) 

On , 

15 

Sepl.  30 

.60 

Oct. 

15 

Sept.  16 

....  3,00 

.75 

Ort. 

15 

.liilv  15 

.20 

Sepl. 

30 

Aug.  30 

.20 

Sepl. 

30 

Auj.  30 

. ,.  1  ;»() 

..10 

on. 

I 

Sepl.  11 

I  50 

.37** 

Oct. 

1 

Sept,  n 

....  7.00  1 

1.75 

on. 

1 

Sepl.  13 

JIM) 

35 

Sepl. 

30 

Sept.  11 

. 80 

.20 

On. 

15 

Sept.  2.1 

. 60 

.15 

Sent. 

30 

.Sept.  16 

. 60 

.15 

Dec. 

31 

Dec.  16 

. 60 

.15 

Sept. 

30 

.Sept.  16 

. 60 

.15 

l>ec. 

31 

Dec.  16 

.20 

On. 

I 

Sepl.  13 

.40 

Oct. 

t 

Sept.  14 

1,00 

.25 

On. 

15 

Sept.  16 

...  2  00 

..50 

Sept. 

30 

Sept.  4 

.50 

.13** 

Sep». 

30 

Sepl.  10 

.80 

.20 

Sept. 

30 

Sept,  to 

...  6.00  3 

1.00 

Oct. 

1 

Sept.  16 

.30 

Oct. 

15 

Oct.  2 

...  .50 

.12*’* 

Ocl. 

1 

Sept.  13 

...  4  00  1 

.00 

on. 

20 

Sept.  30 

.60 

..10 

Dec. 

31 

Nov.  30 

...  2  75 

.68H 

on. 

1 

Au*.  .10 

.50 

Nov. 

1 

Oct.  10 

.40 

Nav. 

1 

on.  4 

...  1.3.5 

..11  >» 

Oct. 

1 

Sept.  16 

...  LOO 

.25 

Oct. 

1 

Sept.  16 

•aphy,  oif.set  and  rubber  plates.  conveniencj  and  necessUy  to  serve 

-  -  -  - Lindsay  was  made  by  Chairman  A.  $'2'’*  Preference  Shares 

— ~l|  .  I R.  Crozier  on  September  11th.  Dividend  .Number  10 

Auqust  Edrninqs  '  Three  spreads  will  work  on  Ihe  a  «emi-annual  dividend  of  two 

3  3  line,  which  will  join  up  with  the  ^  1  ""ror'Thl 

SC  Power  Off  20-inch  Toronto-Momreal  secUon  Ot,  p^i,^  j?,ne  l,  l’95^7.'to“November 

j  *  'the  Trans-Canada  Pipe  Line  north  ao.  1957.  hai  been  declared  on  the 

!  -  of  Newcastle  Consiimers’  Gas  outstanding  preference  shares  of 

I  Czwiihnrn  ranaHn  Pnicpr  f'n  lid  -4  ’  '  '  (Be  Company,  payable  December 

I  .Southern  Canada  I  0  e  .  -  officials  said.  ^  2  next  to  ail  shareholders  of  rec- 

j reports  for  the  month  ol  .August;  _ _ 1  ord  af  the  close  of  business 

(gross  earnings  moderately  higher'pi  *  •  r  *  *  October  3i.  i9.S7. 

=^-  than  tor  corresponding  month  of  1  latlT  III  fcdST  '  Common  Shares 

t  'last  year  at  $900,325  a.s  comparedj—  1/  ||  1  74th  Consecutive  Dividend 

»57  ,with  $8,55,521.  Expcn.ses  for  month  fOr  Kellv  DOUQlaS  a  quarterly  dividend  of  twelve 

“iabsorbed  $615,910  a.s  against  $.546,-l  *  ^  cents  (12c)  per  share  has  been 

170  il03  reserve  for  taxes  was  lower  ,  ,  -  .  ,,  declared  on  all  issued  common 

I.UIA '  ol  ei4i  co«  oc  /.ooin'ircd  with  «I59  .  ‘0  annual  report  of  Ke  ly  Dou-I  shares  of  ihe  Company,  payable 

,0  at  $141,698  as  compdred  With  $1.54-  h  ^  December  2  next  to  ail  sharehold- 

170  '612  leaving  net  earnings  applicable  ^ :  ers  of  record  at  the  dose  of  busi- 
to  dividends  of  two  classes  of  May  25th  1957,  which  shows,  ness  October  31,  1957. 

•>  )-I  stock  amounting  lo  $142,717,  which  year  up  about  $17  By  order  of  the  Board, 

2.00  Icompares  with  .August  19.56  net  of,^'“’9n  to  approximately  $100  mil-'  j.  c,  whitk. 

2  0"  fjoo  'lion  and  net  earn'ngS  higher  than  Secretary-Treasurer. 

.vz^l  in' the  II  months  ended  August  '"r  preceding  fiscal  year  at  $1.  |;®"'^"b'er 

’■^9  |.31  last,  gross  earnings  increased:  *39,867  as  compared  with  $1,014,-|_ .  . ’  . . . 

■72  by  $1,037,809,  to  $10,192,819  fromj755,  announcement  is  made  that;  REYNOLDS  ALUMINUM 
■6'!>  $9,1.5.5,010  in  Aiigu.st  of  la.st  year., company  is  planning  establishment;  nc  r aw ada  1  rn 

*'8o'  Expenses  were  $846,766  higher  at  of  a  plant  in  Toronto  to  .service  COMPANY  OF  CANADA  LTD. 

.$6„544,788  against  $5,698,022,  and^a.stcrn  Canada.  Dividend  Notice 


'  such  new  shares  at  the  record 
date  of  September  30,  1957,  bears 
lo  the  subscription  price  of  $30. 

I  By  Order  of  the  Board. 

J.  P.  R.  WADSWORTH, 
General  Manager. 
Toronto,  September  6,  1957. 


"BAfllUR^i 


I 


Secretary -Treasurer. 


I  NOTICE  OF  DIVIDENDS 

!  The  Board  of  Directors  of 

BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 

has  declared  the  following 
dividends  payable  December  2, 
1957,  to  shareholders  of  record 
:  at  the  close  of  business  on  No- 
!  vomber  4,  1957. 

i  ( 1 )  .A  quarterly  dividend  of 
^  Seventy-five  cents  (75c»  pe.f 
share  on  the  outstanding  Class 
.A  shares  of  the  Company. 

(21  .A  dividend  of  Twenty-five 


taxes  $98,877  higher  'at  $1,815, .304|  Kelly  Douglas,  an  old  establish-:  j^Qjjpp  j  ,,  given  to  the  eems  '  (25r)  n»r  “hir"’ 

4.00  as  compared  with  $1,716,427.  Net  ed  B.C.  company  which  occupies  a  out.standing  (^lass  B  shades  of 

<  for  the  11  months  showed  a  gam  prominent  position  in  the  food  pro-  ^  ^  Aluminum,  the  cZpL 

1;^  of  $92,166,  at  $1,8.32.727  againstkessing  field  in  Canada,  changed  j  ^angda  Ltd.,  that  the' 

7.i2'/4  $1,740, .561,  ifrom  a  private  to  a  public  corn- Directors  of  said  Com-  K.  S.  KIRKLAND. 

l  Dividends  paid  in  Ihe  period  I  pany  in  March  of  this  year  when  ^gj  ^g^p  j,.  Secretary. 

Z4.z^l1^-l  z»»7<  ron  _  _ _  _r  z^f  OliA  AA/V  oHov<zxc>  t\f  z>iirvktil_  r  -  , 


7.i2'/4  $1,740, .561,  ifrom  a  private  to  a  public  com- Directors  of  said  Com-  K.  S.  KIRKLAND. 

Dividends  paid  in  Ihe  period  pany  in  March  of  this  year  when  (jgdgrpd  the  rate  of.  Secretary. 

I.uo  totalled  $1,371,538,  an  increase  of  an  i.ssue  of  ,300,000  share.s  of  cumuh  gnnu,^  „„  the  par  value)  Montreal  Que 

pi.667  over  the  figure  of  $1.OT.871  ative.  participating  cla.ss  .A  ^  j,  ,3  ^hare  on  September  23  19.57 

-M  for  ll-month  period  ended  August |. shares  of  company  were  publicly  ,u„  ’ 

z'o  .31.st  19.56,  .Surplus  was  $499  higherloffered  by  Wood.  Gundy  4  Co.  Ltd.  t-u  '  r  ,he  rnmnanv  for 

1.00  ,4,,.  , on  :  r. O'  '"o  I ompanv  lor  me,  rbiticu  z-zmiizabia 


Sales,  Profit  Gain 
Mt.  Royal  Dairies 

The  .Mount  Ftoval  Dairies  4  Co. 


'  ™  at  $461,189  again.st  $460,189.  I  Operating  three  plants,  (he  Kelly;  g^tcr  expiring  October  31ct  19.57 

2.,||  !  -  j  Douglas  manufacturing  division, that  said  dividend  will  be  paid 

6  00  Prnfit  Gain  rturns  out  27  items.  The  company  s  Qj,  November  1st,  1957,  by  cheque 

,3„  'Jdiea,  riUlll  Vdlll  performance  in  the  coffee  and  tea, addressed  to  the  shareholders  of 

1  M  A/It  Dnual  Haii-iac  , has  been  outstanding.  One  record  on  October  1  si.  1957. 

IVII,  Kuydl  l/diricS  out  of  every  five  packages  of; 

2  90  _ _  j  coffee  now  retailed  in  Canada  is|  By  Order  of  the  Board. 

r'c.i  'I'u  i>4  4  0  I  r>  •  •  f  z-  Nabob  brand.  In  the  west,  Nabob!  ...o,,,-.,  r,,.— o .. 

r.i  h;i  dominates  the  field,  ac-i  M.ARf  El.  PICHE.  Q.l 

17V  Ltd.  had  increa.ses  in  sales  and  ....-tine  for  54  ner  cent  of  the  .Secretary. 

7;>  net  profits  for  the  first  four  months  P  ..  .  - 

'Z>  'of  the  current  fi.scal  vear.  the  Montreal.  Que. 

L:."  period  ended  .July  31,  19.57  accord- 1 provinces  ea.sl  of  'he  ,3.. 

I'lli-J'as  to  a  message  from  .1.  f^rnest '  I 

7V  jSavard,  president,  (tains  he  states'  “7  1  ^  ^~zrr 

1  j  were  due  largely  lo  an  expansion  Hindc  v  DdUCh  Plans  ANGLO-CANADIAN  TELEPHONE 
Z  jof  16.5  per  cent  in  .sales  of  ice' Joronto  ArCO  Plan!  COMPANY 

'  "'1.  Gro.ss  .sales  incrca.scd  by  «  (,%;  Cark.son.  Ont --Hinde  and  Dauch  cu,.  a  yo,ic, 

i  o:it  lo  $1,818,968  from  $1,672,091  in  the .5^”  *'* 

J  corresponding  period  of  the  pre-  :*”  multi-million  dollar  (,,^5"h.fbeM>'d«'i«red  <^o  th4!  Ei.i.  a 

i  nn  vious  VOiir  Profit  before  ftg.  manufseturing  plant  stock  of  the  Company,  payable  Drerni  1 

^80  nreri;itinn  anrf  im  nmA  ^  SO-aCTC  site  in  Whiteoaks  In-  her  2.  1957  to  Stockhdder*  of  record  at 

,,,  I  preciaiion  ano  income  raxes,  ' rY,.— I.  therloeeofbutmeston  Novembers,  1957. 


,  Ol  me  vuiiiHdiiv  loi  me  RRITKH  millJLZBIA 

■r  expiring  October  31.st.  1957,  ” 

lat  said  dividend  will  be  paid  rOREST  PRODUCTS 
vember  1st,  1957,  by  cheque  LIMITED 

;sed  to  the  shareholders  of  NOTICE  OF  DIVIDEND 
I  on  October  Isl.  1957.  NUMBER  35 

Order  of  the  Board.  ■'  '*‘'arterly  dividend  of  twelve 

land  one-half  cents  (12'2C)  per 
.MARCEL  PICHE.  Q.C  .  Ishare  has  been  declared  on  the 
■Secretary,  issued  ordinary  capital  stock  n( 
this  Company,  payable  in  Can 
treat .  Que.  i^ian  funds  on  November  1st,  195 

fiber  17th.  1957.  'to  shareholders  of  record  at  the 

— I  close  of  business,  on  October  JOth, 
1957. 

.0-CANADIAN  TELEPHONE  Py  order  of  ihe  Board 
COMPANY  fj  (•  .w’drEWS. 

C/414S  A  Diyidtind  Noiic*  .Assistani  .Scrreiarv. 


Notice  i*  hifreby  giv«,  th»t  a  divi-  I  Vancouver,  B.C. 

dead  of  Onr  and  Onr-half  prreant  I 


I  up  8.3'^f  lo  .$22,3.149  from  $205.9.38.! 


jdu.strial  Park  in  Toronto  township 


!:«  !  "Our  profit  'increa.se."  Mr.  Metropolitan  Toronto, 

ivard  .states,  "is  largelv  the  result!.  announcement  came  in  a 

-  .'^.-.4.  .  lAinl  tf!al*imAnt  Irnm  Tnwn»jhin 


By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 


‘'3^  :of  ou'r‘  having  rehabilitated  the! statement  from  Township  M„n,4«i,  p.o.  iv.w 

■  r  iMile  End  Dairy  plant  last  year. Company  _ 

5  00  Which  has  resulted  in  our  pre.scnt * V\illiam  H.  Palm.  ■ 

i,4<>  [lower  cost  of  production.  A  warm  .  company  expects  the  plant 


September  20,  1957. 

DOMINION  STEEL 
AND  COAL 
CORPORATION,  LTD. 

DIVIDEND  NDTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 


summer'  this  year  helped  our  W  operating  in  two  years  and  ANGLO-CANADIAN  TELEPHONE  twenty-five  cents  (25c)  per  shai 


im  [sales  "  employ  about  .3.50  people.  Fur- 

lofl'  I _ _  'ther  expansion  may  come  later. 

"I  Fa,i..>v‘  .vhipment,  ..(  rubbor  t7rf,,  <,f|  Hinde  and  Dauch  operates  paper- 

M  kind.'.  in<rpa,od  in  i9.vs‘  in  (i..vsB.oi()|board  plants  in  Toronto.  Montreal, 
i  nn  I  valued  al  JI75..V66..547  from  7,»44.Bi9  worth  I  Chatham,  Peterborough,  Winnipeg 
*  I si64,444.,imi  in  i9.vi.  ‘and  ('algary. 

2.2s  ‘  ■"  ■ 

7.Vi  !  Montreal  ■|■ru.,l  C  .  1.00  ..10  Orl.  IS  Sepl.  .10  ...  lilt 

LOO  iMoGie  (orp.  . .  .43  Oct.  1  Aug.  30  ...  2.i)0» 


6.00  Moore  f'orp.  R  . 

l.OO  Mount  Roval  Oairie*  . 

4. . 50 

2.IM)  National  (Jrocers  (’.  . 

.70  Nat.  Hosiery  CJ.  B.  . 

12.00  National  Hosiery  (71.  A  . 

1.00  National  Steel  Tar  . 

.50  .National  Steel  Car  (e^  ^  .  • 

1.00  National  Trust  . 

.60  .Neon  Prod,  of  Can . 

.55  Niagara  Wire  . 

I  Nor.  Oue.  Power  C  . 

4.00  I  Northwest  Industrie*  (’ 

.75  j.Normetal  Mlnine 
Lli^-^ilNova  Scotia  Light  &■  Powei  Grd. 
1.04 

lOflice  Specialty 

1.12‘i  Ontario  Steel  Prods.  C . 

9',  Ogilvie  Flour  (’  . 

L>fl»  Ogilvie  Klour  C  extra  ... 

Ontario  l.oan  &  Oeb.  New  C  ... 

L40  Oniano  Steel  Prods.  Pid. 

5.. j0 

5,00  Pacilic  Coast  Terminals  Sa. 

..17*  i  '  ^*ocilir  Coast  Terminal*  Sa.  extra 
j,0i>  Page*Hersev  I'ubes 

.40  Power  Corp.  C.  , 

5  DO  Premier  Trust  . 

.;;o  Provincial  ITanspor!  C  . 

3  00  Provincial  Transport  Pfd . 

I'JJJJ  Quemont  Mining  . 

L jR.4M.  Rearing*  (('an*  Cl.  A. 
l.’.Mt  jR.lM.  Rearing*  (Can. »  Cl.  A.  (ex.) 
M‘>  'Kenoid  (.hams  il  A 

.“0  iRenold  Chain*  extra  . 

^■I-'*  '  Robinson  Lillie  C 
. 

'j-,r  Scarte  ( o.  t'l.  A 

VO  (Shawinigan  W.  &  P  4‘”p  Pfd. 

1.20  'Shawinigan  W,  Sr  P.  4*2%  Pfd. 

'  Sherwin-W  tiliam* 

5.00  Wicks  Breweries  C  . 

.60  Silverwood  Dairies  CL  A  . 

L.50  Silverwood  Dairies  Cl.  B  . 

40  Sheraton  Corp.  of  .America  C  ... 
6.00  Sherwiii  Williams  Pfd.  .. 

L33  .N.  Slater  C  . 

4.00t  N.  Slater  Pfd . 

4  00*  Snutham  Co.  . 

-•l-U  .Sommerville  Ptd.  . 

L.IOt  Southern  Can.  Power  C.  . 

2.00  Southern  Can.  Power  Pfd. 

•  51)  Southern  Can.  Power  Ptd.  (ex.)  .. 

Si.  Lawrence  Corp  Ltd.  . 

1  h)  St,  Lawrence  C‘orp.  Ltd.  Pfd.  .. 

5.1  Standard  Fuel  ('o.  Pfd.  . 

5>  Standard  Paving  . 

1  87^2  Standard  Radio  Cla&t  .A  . 

2.00  Stedman  Bros.  . 

•^0  Sun  Life  .Assurance  .... 

.52*  it  Superior  Propane  Lid.  Pfd.  ..  . 


1.0.5  Supervised  Amercan  Fund 

.1.37ti  Supervised  Inv.  Fund 

2.10'4  Sw’itson  Industries  . 

,70 

MD  G.  Tamblyn  C . . 

4. no  G-  Tamblyn  Pfd. 

2.70  1’iP  Top  Canners  Sa.  Cl.  A.  . 
3.00  Toronto-Dom.  Bank 

^40  Toronto-Dom.  Bank  (ex.) 

.40  Toronio-Dominlon  Bank 

Toronto  Gen.  lYusts  C  . 

1,20  Toronto  Iron  Cl.  A  .. 

L.ifl  Toronto  Iron  C 

7.00  Toronto  .Mortgage 

1..501  Toronto  Savings  &  Loan 

l.OO-  ITader*  Finance  Cl.  A  .. 

Traders  Finance  CL  B 

.4.5  Traders  Finance  Pfd.  — 

.60  'Traders  Finance  4*5  Ptd. 

In  I  Union  Acceptance  (' 

KA  U  nion  A<  ceptance  2nd  Pfd. 

1  V'nion  Gas 

4  ??  Il'niled  Fuel  Invest.  Cl,  A* 

Il'nited  Steel  Corp.  Lid.  .. 


6  h0  Waterloo  Trust  Ir  Savings  C .  120  .3?'-3  Oct.  1  Sept.  30 

l.SOt  Western  Grocers  CL  A .  2.00  .30  Ocl.  15  Sepi.  25  ... 

•’'0  Western  Grocers  Pfd .  LtO  ..15  Ocl.  15  Sept.  13 

4.00  Western  Plywood  CI.  B . .  .L5  Oct,  IS  .Aug.  21 

■60  George  W’eston  Cl.  .A . I2‘x  Oct.  1  Jfept.  10 

2  84H  George  Weston  Cl.  B  . 12’ a  Oct.  I  Sept.  10 

1.00  __  — ^ 

,'  2®  No(«— Unlai*  olharwtM  ladlcjitad.  durMcnd*  ir*  m  a  qaartarty  aaila.  ■#.• 

1  no  aaaaallri  tat.— Intarlmi  arr.— Arrtarii  UJ.— US.  faadi. 


1  ..10 
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15 

Sepl 

.  30 

.45 

Ocl. 

1 

Aug. 

10 

1  1.75 

(ir.S.)  Oct. 

1 

Aug. 

10 

t  1.75 

(U.S.)  on. 

1 

Aug. 

30 

.15 

On. 

1 

Sept. 

1 
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1 

Sept 
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.08 
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1 

.Sept. 

6 

1  .05 

on. 

1 

Sepl. 

6 

.40 
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15 

Sepl, 

,  16 
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15 

Sept. 

16 

1  .35 
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1 
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16 
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on. 

18 

On. 

4 
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on. 

1 

Sepl, 

10 
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35 

Sept. 

30 
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on 

31 
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24 
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Sept. 

.10 

Aug. 

30 

.15 

On. 

1 

Sept. 

4 

.30 

Oil. 

1 

Sepl. 

17 

\o\ . 

15 

Ocl. 

15 

.35 

On. 

I 

Aug. 

.10 

.  3.) 

On. 

1 

Aug. 

.10 

.35 

on. 

1 

Sepl. 

13 

1.75 

Non  . 

15 

On. 

15 

50 

On. 

15 

on. 

J 

1.00 

on. 

15 

on. 

1 

.00 
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1 

Sept. 

13 
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Sept. 

30 
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20 
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on 

1 
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13 
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30 

Sept. 

13 
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Oct. 

1 

Sept. 

13 
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30 
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30 
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Sepl. 

13 

.10 
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Sepl. 

13 
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1 

Sept. 
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1 

Sept. 

13 
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Sept. 

30 

Sept. 

14 

30 

Nov. 

I 

On. 

15 
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2 

Sept. 

2 
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2 

Sept. 

7 
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Nov. 

1 

Oct. 

10 
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Sept. 

30 

Aug. 

30 
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Oct. 

1 

Aug. 

30 

.15 
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1 

Aug. 

30 

.1.5 

Nov. 

1 

on. 

3 

1.75 

Oct. 

1 

Sept. 

10 

.■'5 

Nov. 

1 

on. 

11 

.53 

On. 

M 

Sept. 

27 

..50 

Sept. 

28 

Sepl. 

11 

.70 

On. 

1 

.Sept. 

16 

.62*3 

Nov. 

15 

On. 

18 

1.50 

on. 

15 

Sepl. 

>0 

1  no 
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15 

.Sepl. 

20 
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25 

Sept. 

27 

l  m 

on. 

25 

Sepl. 

27 

..56*  4 

Nov, 

1 

Ocl. 

1.5 

.37*3 

On. 

1 

Sept. 

n 

.15 

On. 

10 

.Sept. 

30 

.30 

on. 

1 

Sept. 

16 

1  00 

Oct. 

1 

Sepl. 

16 

..15 

Ocl. 

t 

Sepl. 

15 

1  25 
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15 

Sept. 

20 

.0.1 
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27 

Sept. 

19 
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19 
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t 
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6 
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6 
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21 
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.Sept. 

27 
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27 
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1 

Sepl. 

27 

.37*3 
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I 

Sepl. 

6 

.35 
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1 

.Sept. 

18 
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Sepl. 

18 
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Sepl. 

13 

.’.5 
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5 

Sept. 

20 
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1 

Sept. 

9 

.60 

Oct. 

1 

Sepl. 

• 

.50 

Oct. 

1 

Sept. 

9 

1.12*» 

On. 

1 

Sept. 

9 

.05 

on. 

1 

Sept. 

13 

.1.5 

(VI. 

I 

.Sept. 

13 

.40 

Nov. 

1 

Ocl. 

4 

.75 

on. 

1 

Sept. 

6 

.25 

Sepl. 

27 

Sept. 

6 

..SO 

On. 

1 

Sept. 

20 

.12'  a 

Dec. 

16 

No\ . 

30 

.3?'^ 

Oct. 

1 

Sept. 

30 

.50 

Ocl. 

15 

Sept. 

25 

.35 

Ocl. 

15 

Sept. 

13 

.15 

Oct, 

IS 

.Aug. 

21 

.13‘* 

Oct. 

1 

Sept. 

10 

.12'* 

Ocl. 

1 

Sept. 

10 

COMPANY  on  the  outstanding  Ordinary 

D,y,drnd  .Voz.r.  sharos  without  nominal  or  par 

Notice  ..  hrrrhv  *ivrn  th.i  .  divi-  value  of  the  capital  stock  of  thix 

dfnd  of  onr  .nd  One-Eighih  pfrernt  Corporation  has  been  declared  for 

Cumuiao”  ^r"errrd  Vtwk°of\'h^  Com  'he  quarterly  pcriod^  ending  Sep- 

panv  for  the  quarter  ending  October  31,  tPITlbcr  30,  19.57.  SUCh  dividCPfl 

i957,p.y.bi.Novrmh<.ri  ibST^toStork-  ,  pavable  on  Octobcr  30.  19.57 

holder*  of  record  St  the  cloee  of  busings*  ‘  .  ^  ,  j  .  zu 

on  October  10.  1957.  to  Shareholders  of  record  at  the 

By  Order  of  thr^B<«rd^^  gf  busine.ss  on  October  11, 

Secrrl.ry,  1957. 

Montre.i,  P.O..  September  iz.  i<>.47.  By  Order  of  the  Board, 

_ _ _  G  C.  BR0.\DBENT. 

~  \ice-Presidcnt  and 

ma  ^  .Secretary  and  Treasurer. 

.Montreal,  P  Q.. 

September  II,  1957. 


Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  October  31. 
1957,  payable  November  1 .  1957.  to  Stock¬ 
holders  of  record  st  the  cIo*e  of  busings* 
on  October  10.  1957. 

Bv  Order  of  the  Board . 

CAMERON  HOUGH 

Secretary, 

Montreal,  P.O-.  September  18.  19.57. 


■  M  HP  BULLOCH'S  LIMITED 

DIVIDEND  NDTICE 

DOMINION  BRIDGE  No  ice  is  herebv  given  that  * 
i5«  COMPANY,  LIMITED  [dividend  of  2.5c  per  share  be  paid 

I  'v  nix/inPNn  no  “P”"  outstanding  Class  ’’.A’ 

1  DIVIDEND  ND.  181  Common  Shares  of  the  Company 

7.00  !  ^'OTIC^:  IS  HEKEB^■  (;i\'EN  and  that  a  dividend  of  17‘2C  per 
100.  (hat  a  Dividend  of  TWF^NTY; share  be  paid  upon  the  outstanding 
.1.00.  iCBLN'TS  (20c  )  per  Share  on  the  Cla.ss  "H"  Common  Shares  of  the 
150*  jOutstanding  No  Par  Value  Shares  Company  for  the  half-year  ended 
<“)o*  iof  this  Company  has  been  declared  October  31,  1957,  and  that  said 
jjn®  jlor  the  quarter  ending  October  31,  dividend  be  declared  payable  on 
1957,  payable  .November  22,  19.57,  November  1st,  1957,  to  Sharehold 
;io  Shareholders  of  record  at  the  ers  of  record  at  the  close  of  busi 
]'2oJ  close  of  business  on  October  .31,  ness  on  October  15.  1957. 
i..iot  1957.  i  By  Order  of  the  Board. 

1.30f  : 


By  Order  of  the  Board. 

Bv  Order  ol  Ihe  Board,  j  G.  P.  BESTH. 

Wm.  B.AXTER,  ! _  .  _ 

Secretary  Treasurer  THE  CRAIG  BIT  COMPANY 
^.achine  Que..  LIMITED 

lept ember  24,  195/. 

I  vr  — ■  III  . ~.|  Quarterly  Dividend  Notice 

QUEBEC  POWER  NOTICE  IS  HEREBY  GI\E.'^ 

COMPANY  that  a  cash  dividend  for  the  quarter 

nividfnd  No.  lit  ending  September  30th,  1957  of  five 

.NOTICK  IS  HEREBY  c'.ivE.N  '5^'  ^^^0  declared  pay 

that  a  dividend  of  th,rfv-f,ve  Upon  the  out.standing  232.000 

eenV4  ,35c>  per  shaie  ha*' been  Common  shares  of  the  Company 


,4  [Lachine,  Que.. 

•*i<>  'September  24,  195 


QUEBEC  POWER 

COMPANY 


declared  on  the  no  par  value 
common  .sJiares  ot  the  Company 


on  and  after  the  10th  day  of 
October  1957,  to  holders  of  Ihe  said 


for  the  quarter  ending  September  232, (K)0  (  ommon  shares  of  record 
;to.  1057,  payable  November  25.  at  the  close  of  business  on  the 

19.57.  to  shareholder*  of  record  30lh  day  of  September  1957.. 
October  15,  lo.,/.  gf  (|^g  Board. 

BV  order  of  «ie  Board^  ’  ^ 

R  R.  MERiFiEi.n.  Secretav-Treasurer. 

Scer^tavY 

Montreal,  September  24.  IS.57.  '  Bay,  Ontario 

I  Sr pt  ember  Ifith.  I9.t/. 


'Z'"  NOTICE 

TOO 

To  the  Holders  of  Shore  Certificotes  of 

l.Ol) 

B  CEDAR  OILS  LIMITED 

4  .50 

■gj  Pursuant  to  a  recent  capital  re-organization  of  Ihe  Company,  new 
1  .in  share  certificates  are  now  available.  Please  present  your  presently 
^.'75  held  share  certificates  to  the  office  of  the  Guaranty  Trust  Company 
l  oot  of  Canada,  311-8th  .Avenue  West,  Calgary,  .Alberta  (the  registrar  and 
transfer  agent  of  (he  Company)  for  cancellation,  and  receive  a  new 
2;oo'® [share  certificate  representing  the  number  of  shares  now  owned  by 
)  you  as  result  of  the  capital  re-organization. 

,  Board  of  Directors, 

CEDAR  OILS  LIMITED. 


4 


Tlie  ^nancial  'Ifmes 


MONTREAL,  SEPTEMBER  27,  1957 


lAC  Selling  New  |$7.5  Million  Issue 
Medium  Term  Notes 


IINVESTMENT  COMPANIES! 


Supplied  b;  McCuair  Bros.  Ic  Co.  Ud.>  F 
(CloslBf  qooUtloBS.  Sfpt.  *4*  195^)  I 

Divs.  Paid  t 

_  _  .  _  I956(cent8>  Bid  Asked  • 

.  {•Affiliated  Fund  2.1(26)  *.">.79  $6.26  t 

-  Offering  is  being  made  this  weekicanaFund  12.1  31.41  32.98  ^ 

Announcement  is  made  by  i  of  an  issue  of  $7,500,000  twenty- ^ 
Greenshields  &  Co.  Inc.,  fiscal jycar  Onto  bonds  of  Canada  Ironicommonwiith  initr.'  .ii  f.«7  7.33  i 

asejits  for  Industrial  Acccptanceli-'oundrics,  Limited,  by  a  syndicate icorporate  invMtora  30  7..is  8.23  j 

Corp.  Ltd.,  that  corporation  isjof  investment  d  ea  1  e  r  s,  headedl^!:®“!|J‘' o",™4*Gaj  so?  8.4?  f 

selling  a  new  issue  of  medium-  jointly  by  McLeod.  Young.  Weir  &  Growth  Minos  4.00  t.’o  t 

term  secured  notes  to  supplement 'company.  Limited,  and  Wood.j'"'^'®*®''*  yj‘““'can  ''•  *^3  504  f 

its  issue  of  short-term  notes.  |Gundy  &  Company.  Limited.  The|rM'aVs**invMt.'’Tr.  .38  f'sisz  3)  lo.ili  11.79 
The  new  notes  will  be  avail- ibonds  are  being  offered  at  99,  in-  Mutual  Actum,  rd.  :4.9i  .3.89  6.44 

able  through  a  nalion-widc  groupjdicating  a  yield  of  6.33  percent.  i^T“',““'E:'!Jclr™nit•s‘'■  35(30  1130  i???! 

of  investment  dealers  at  rates  toi  Proceeds  of  the  financing  will  be . .Wellington  rd.  inc.  44'j(45»  12.31  u.m 
be  determined  from  time  to  time,  used  by  Canada  Iron  Foundries  to|-- 

The  initial  offering  is  in  the  form  reimburse  company  for  capital  ex-ibuuon.  ] 

of  six  per  cent  notes  maturing  penditures  made,  and  to  be  made,  - - I 

Sept.  15,  1959.  1960,  1%1.  1962  and  in  connection  with  the  company's'^ 

1963.  Price  of  each  is  100  to  yield  I  expansion  program,  and  for  VcUOTariuni 

six  per  cent  'oral  corporate  purpo.ses.  I  On  U.K.  Securities 

The  minimum  unit  for  these  — -  |  .Quotations  as  of  Sept  211 

rh?*com5Lt's'"long'''an^^^  shirtimp'l  InVeStlBent  ■  Supplied  by  Kippen  A  Co.  Inc. 

term  notes  and  demand  notes'Y- 

issued  to  the  chartered  banks' 10  DOOST  CdDlTdl  Rrit.  Aluminium  ..  6.M  6. /a; 

against  advances  from  them.  i.s|  _  .British  Petrol  .  15.50 

$.5,000  when  originally  issued  but  Announced  by  Imperial  Invest- 1'^  4  55! 

thereafter  may  be  exchanged  l^  uient  Corp.  Ltd.  arc  plans  for  an  £  .  ,  Fn^iand  '  4  00  4  751 

notes  in  denominations  of  SLOOO  jporeased  in  authorized  capital  of  hawker  Siddlev  !  3  75  4  ,50 

'IZSv  Suppose  of  thesel^r  Shareholders  will  be  “ 

A  primary  purpose  01  mese  to  approve  prepared  capital  rhemicais  4  m  5.10 

notes,  It  IS  undersmod.  is  not  changes  at  a  special  meeting  to;^cte‘v^.arts  &  Llovds  2  75  3  25' 

raise  new  capital  for  the  com-!t,p  Vancouver  on  MonW-ilfl!!!  1 

pany  but.  by  reducing  the  g^pt^^^tier  30  at  1.15  to  be  fol-l  y_fx  slock  distribution.  1 

mand  and  short-term  notes  mil’  fowed  bv  the  annual  meeting  at _ 

.standing,  to  length  the  term  ot  j  3., 

the  company  s  secured  note  POJ'L,  n  js  proposed  to  increase  the|  OIL  BOND  QUOTATIONS 
folio.  Corporation  expects  i^at  gu([.u..jj,c.j  capital  by  the  creation  Supplied  by  Waivyn.  Stodgell  t.Co.  Lid., 
this  medium-term  marketanieipj  g^  additional  .500.000  shares  of,  <rio»iiig  queminns.  sepi  :3rd.  19.371  i 
security  will  act  as  a  useful  Su-lpi  nnn-v'ntinp  slnr-t  Thpl  4  omnany  Bid  .8sked| 


Morgan  Executive  Appointments 


New  Muni  Bond  Issues! 


Canadian  Quotations 
lOn  U.K.  Securities 


!  (Quotations  as  of 

Sept 

24) 

Suppliad  by  Kippen  &  Co. 

Inc. 

1 

Bid 

Asked 

Brit.  Aluminium  .. 

6.00 

6.75 

British  Petrol  . 

13. .50 

-16.50 

'xDaily  Mirror  .. 

l.OO 

1  25 

Courtaulds  . 

4.00 

4. ,50 

'Ford  of  England  .. 

4,00 

4.75 

Hawker  Siddley  ... 

3.75 

4.,50l 

Hudson  Bay  . 

2h.00 

27.00 

Imp.  Chemicals 

4,00 

5.10 

xStewarts  &  Lloyds 

2.75 

3.25; 

X— Ex  stock  distribution. 

j 

TORONTO  METRO  S.S.B.  R|||\T|^ 

A  syndicate  managed  by  .1.  L.  V-r  1  1 

Graham  &  Co.  Ltd.  and  compris-,  _  _  ___ 

jing  the  Canadian  Bank  of  Com-,  1%^/^IVT'Ij^'V/'  O  j  *  1 1^  j  j  1 

jmerce  and  Dawson.  Hannaford;  W|  1  i  ^  |4.  Y  1  ill  t'il  FI  I 

I  Limited  has  .sold  privately  on  be-;  J- » V-r  x  1  j.  M. 

I  I  half  of  the  Metropolitan  Separate,  _ 

School  Board  $350,000  5’4''o  deb-j  . .  ' 

I  entiircs,  maturing  1958  to  1977.  Short  term  Canadas  have  ri.sen  bank  would  like  to  accomplish  at 
;  Proceeds  of  the  issue  will  be  used  rjuite  nicely  last  week  and  so  far|any  given  time  must  be  strongly 
I  by^thc  board  for  school  construe- |,hpy  have  been  able  to  maintain  j  influenced,  if  not  governed  by  de- 

!  _  I  their  gains.  Mediums  also  havcj  velopments  elsewhere,  particularly 

CITY  OF  MAGOG  ibeen  stronger  but  the  better  fecl-lat  the  moment  in  world  bank 

City  of  Magog,  Quebec,  has  'HE  has  not  yet  spilled  over  inlol circles  where  they  are  still  con* 
awarded  to  Credit  Anglo  Francais,:the  long  term  issues  which  con-'cerned  with  inflation  rather  than 
Ltee.  an  issue  of  $265,000  t\vcnty->inue  quite  inactive.  |with  incipient  recessions, 

year,  tS’2  per  cent  serial  debon-  \  ^  . 

turcs.  maturing  1958*77,  at  a  price'  a\  erage  rate  on  trea-  Corporation  bond  trading  is  quiet 

|Of  96.26.  On  this  basis  net  co.<;t  ofJ^'"'-V  bills  lias  had  a  beneficial! except  in  equity  related  issues, 
'borrowing  to  the  municipality  is!effoct  on  money  rates  and  it  isisuch  as  convertibles.  These  have 
.5.9/6  per  cent.  Bidding  for  the  obvious  lliat  the^Bank  of  Canada  followed  the  stock  market  down* 

, iiTn^ tenders  bTing''sJbmitf^^^ 

j  _  jShol  in  the  arm  with  the  medicine |3veakcned  badly  last  week,  in  re- 

I  RICHMOND  SCHOOLS  that  docs  it  most  good  sponse  to  market  conditions  as  a 


Lionel  J.  Crevier 


Jean  P.  Bousquet 


Announcement  has  hern  made  by  the  president.  Col.  W.  El. 


Morgan.  O.B.i:..  M.C.  and  Bar.  of  the  appointment  of  Lionel  ,1.  j  School  commissioners  for  town!  Currently,  banks  mav  be  said  to  whole  and  to  continued  difficulties 

Hiln'tm  'L"n77HS,nr'nf  t  ^ havc  aw^ard-jbe  in  funds  to  an  extnit  that  has'of  the  gas  export  application  now 

Hiidon  Ltd.,  and  a  director  of  Morgan  &  Co.  Ltd.  .\t  the  same  |Cd  to  Credit  Aiiglo-Erancais,  Ltee  r  ,•  ^  ,  .  .  .  j  . 

time  Col.  Morgan  announced  that  Jean  P,  Bousquet  has  been  an  issue  of  $23,5,000  twenty-year. |  ^  far  some  lime.  It  is  before  Washingtons  Federal 

named  a  director  and  secretary-treasurer  of  Morgan  &  Co.  Ltd.  L5>2  per  cent  serial  debentures. likely  that  the  next  bid  for  Power  Commission, 
and  a  director  of  Morgan,  Ostiguy  &  Hudon  Ltd.  Both  men  are  i maturing  19.58-77.  at  a  price  of  treasury  bills  which  will  be  madel  New  financing  is  rather  limited 
widely  known  personalities  in  the  financial  world,  96.86.  On  this  basis  net  cost  ofiaftcr  this  is.suc  of  The  Fin.inHalJbiq  «eeL-  The  nnlv  mainr  !«ii» 


tins  medium-term  marketablei^j  g^  additional  .500.000  shares  of,  (rioniii,  gooniicns.  sepi  :3rd.  19.371 
security  will  act  as  a  useful  ad- jQjgj.j.  pan-voting  stock.  The  I  <  ompaii.v  Bid  .8sk< 

jiinct  to  the  short-term  i-naximum  price  at  which  thcsclA.wx  prtroieums  3';-  .lui.v  1  «  7.3  so 

$1,491,000,000  of  which  have  been,  h„  „iri  ic  4:19  oaoh  .'"1  J:  iL 


$1,491,000,000 


.  .  shares  may  be  sold  is  $18  each.  Inritish  Am  oii':’.  srpi.  i  sn  b.i  mi 

issued  since  their  inception  authorized  capital  of  the  i British  Am.  on  s'-.-''!-  srpi.  1  71  8:  si 

_ _  company  will  then  be  12.000  shares  j  H  2?'*  u 


_ _ _ _  I  ,  ,7,  ■'  ,  r  *"  J  ,  I  Canadian  Oil  Co.  4~r  Jan.  1  /t>  84 

a.  V  CLJAD-r  lUTCPCCT  ®f  preferred  stock,  can.  Pnlmfina  4'7r  May  1  77  97  101 

N.  Y.  5MOKT  INltKtai  11,000,000  shares  of  class ‘A’ no  par'Crrat  Northern  Gas  I’lililies  _ 

The  short  interest  as  of  the  cliise!  value  shares  and  8.000  class  ‘B’  no’r.v'pij'ns'^’tes’i^  Apoi  i  ll  iw 

of  business  on  September  13.  19-57.  j  par  value  shares  w  ith  a  maximum 'Great  Plains  ex  i'c  AprU  i  S3  7?  8n 

settlement  date,  as  compiled  from 'price  or  consideration  of  $7.50ilj'*"’*  'i  7i  i?n  lii 

information  obtained  by  the  New  each.  hX  wi  ex  wtsV-  ne/  1.3  w  ""  90 

A'ork  Stock  Exchange  from  its;  jf  jj  also  planned  to  enter  into  imp-  on  ud.  3'r^  Dee_  15  ot  b:  m 
members  and  member  firms  was  an  agreement  w  ith  Roland  Jluand^Nat^Gas  Feb  is  77  ion  104 

2.483.412  shares.  This  compared  Thcricn  (president  of  Laurentide  inland  Nat.  Gas  June  1  82  93  <«; 

with  2,392..520  shares  on  August  Acceptance  Corp.,  controlled  by  Tn 

t.5.  1957.  settlement  date,  and  w-as  imperial  Investment  Corp.  1  where- !  cJkerd  Nat  Gas  6'r  juiy  1382  97  ino 
the  largest  since  July  15.  1957,  the  company  would  grant  Mr.  Mccoii-Frontenar  3'i>oct.  i  n  so  k 
w  he_n  the  short  position  was  a.-ifhpricn  an  option  to  buy  2.50(1, 5.!aw  ap^.' 13  ot  "3  ot 

737.779  shares.  iciass  “.5”  shares  at  any  time  N.  .sup.  of  can  sn-  June  1  M  60  83 

The  September  13,  19.57.  short  in- ^during  a  two-year  period  com- 


widely  known  personalities  in  Ihe  financial  world. _  96.86.  On  this  basis  net  cost  ofiafter  this  is.sue  of  The  Financiarthis  week  The  only  major  issue  is 

-  '  ' _ 11-^ - cm  FiveTh^^tnd^r.s;^"y"^'’"^^  f'’"  •<^^1* 

33Trr  submitted  for  the  issue,  for  ®  further  slight  reduction  in  Ihe'tional  i.ssue  of  debentures  carrj'ing 
f  f'  1 1 1  X  IVT  i  Y  r  »/  [which  the  Provincial  Secretary  rate  which  hist  week  wasja  6’r  coupon  and  sold  at  a  modest 

I  I  I  t’j  I  Y  1^  f)t  IhO  gi'en  a  grant  ol  $120,864.80.  3.9.'En  and  is  reported  to  have  di.scounf.  It  is  understood  that 

•'  CLORIDOME  SC  j-Mink  as  low  as  .5.8,5'r.  ithey  are  moving  quite  3vell, 

Tt/f  A  lYTZTr'T'  school  commi.ssinners’ for  Clori-!  municipals,  the  current 

I  1  Pi  .  I  dome.  Quehcr,  have  awarded  to  "cek  was  at  i,>.  a3ailable  at  Vancou\er  20  year  5''4''o  bond  is- 

a  syndicate  comprising  La  Corp. : midweek  at  2's''r  which  is  a  satis-  sue.  priecd  to  yield  3.35'n  are  the 
/ >^  ■  A  Frets  de  Qiiebee,  J,  E.  La-ifactorily  low  rale  iniiecd.  |mosl  important,  Montreal  has 

Jjy  /XlliliySt  p^^’Tter ‘mi'll  Gren*ier.'  Ruel^ll  Seller  all  aroiindibeen  offering  a  Metro  debenture 

Market  shakeouts  of  some  in-  important  ensi  increases  to  •  Sic.  an  issue  of  $117,000  lenjaSbough  it  is  realised  of  roiirse'i-'Mie  to  the  amount  of  $6.4  million, 
tensity  have  featured  the  past  bear.  year.  .5’-..  per  cent  .serial  deben-jlhal,  whatever  Canadian  auihori-j  "cre  opened  after  making 

six  trading  days  and.  since  j  Of  course  bank  slocks  have  : lures,  niatiiring  19,i8-67  at  a  price, (jpy,  the  government  and  the  *Se.sc  comments  but  at,  the  mo* 

there  has  been  an  increase  in  been  giving  a  very  good  perlor-  On  this  basis  net  cost  ofi - Iment  it  looks  as  if  fl*c  .serial,  non- 

trading  volume.  thi.s  develop-  '  mance  on  Ihe  markd  for  sooie  borrowing  to  the  commission  isi  leallables  would  brine  a  winnine 

ment  cannot  be  lightly  regard-  j  years  now  and.  if  investors  who  6.893  per  cent.  A  grant  of  $82.4.50  BoWOfCrS  tO  Cut  luiH  nf  not  moi-h  ahnxe  oosn  fn,. 


borrowing  to  the  commission  isi 


liaUniK  VUlUIMt,  IMU>  UL  M  jwp*  '  mOMLL  Ull  lUi  .-UMn  . - . ew  . . .  -  . .  f%  .  §  ^ 

ment  cannot  be  lightly  regard-  j  years  now  and.  if  investors  who  6-893  per  cent.  A  grant  of  $82.4.50  DOWOfcrS  tO  Cut 
ed.  A  te.st  point  is  now  within  I  made  tlieir  play  a  long  lime  has  heen  gi\en  for  the  loan  D»a.4  I 

reach,  say  the  chartists  and  if  a  ;  ago,  rather  than  in  llie  reee’it  the  Provincial  Secretary.  :OUipnirC  rrOQUCilOn  |a  \ 

strong  rally,  and  a  lengthy  one.  '  boom  period,  want  to  take  their  _ JTTr..  ..  I  Corner  Brook  Nfid  —  Bow  at  ers’ 


...  ,  strong  rally,  and  a  lengthy  one.  boom  period,  want  to  take  their  . . .  , 

I  does  not  ensue,  still  lower  levels  [  prolits  in  hank  stocks  loo.  one  ,  RICHELIEU  S.C.  'v  r  at  a  n  1  a  r,  ‘  I 

I  can  be  looked  tor  in  the  near  has  no  quarrel  with  them.  On  ,  A  total  of  14  lenders  were  sub-i^owfoundland  Pulp  and  Paper 
78’i:  future.  j  the  other  hand,  let  it  be  said  imilled  for  an  issue  nf  $100.000. Mills  Limited  announces  plans  for 

I  A  420  marl  for  the  industrial  j  that  .sub.sianlial  bank  slock  in-  jlivcnty-year.  j'l  per  cent  serial|(.,iriaii,nent  of  sulphite  pulp  pro- 

93  1  Dow  Jones,  should  a  lew  more  vc.stors  usually  know  what  they  [debentures  of  the  school  <’ommis-|  .  n,-nnL-  millc  ni 

declines  put  Ihe  market  that  j  arc  doing  and.  from  this  point  Ision  for  village  of  Richelieu.  Qiie-i""”'""  corner  hiook  mill.s  of 
i  low.  would  indicate  a  major  loss  j  of  3  iew.  a  weakness  in  bank  ;  bee.  which  was  sold  to  Credil-i^ftP^f-V  because  of  adverse  mar- 

117  I  of  confidence  and  a  major  set  j  slocks,  if  it  conlinucs.  might  be  iQurbrc.  Inc.  at  a  price  nf  97.87.  ket  conditions." 


23'5  28' s:  future. 


tcrest  w-as  one-tenth  of  one  per  mencing  on  No\-.  t,  1958  and  end- \.'ou*ex  Vu'^swVnov.  13  ss  ss’  ot*! 
rent  of  total  shares  listed.  In  May,  jjgg  j  gj  <1250  t"'®  ' 

1931.  when  the  short  intcr^l  w^s  share.  *  *  *  *  “  "  ,  77  m 

first  reported  (j,si89.(00  shares  ,,  further  1,841  class  “A  *  shares.  Pathfinder  petrol.  5'“r  April  i  62  7.^  so  : 
the  comparable  percentage  vyas  have  been  issued  in,®“;„,if“V ^  rs  ii7  1 

four-tenths  of  one  Py  ^fit,  theipj,phapge  fpp  Laurentide  Accep- j  sapphire  ret.  sir  Dec.  is  ss  <7  ..n  : 

record  high.  The  totals  exclude  i  (gg(,g  class  ".5"  common  shares  I ^eurry  ou  5''<»  sepi.  is  64  6.3  90  1 

odd-bt  dealers’ short  positions  As. ^  a  result  of  conversions  andi^^r^hs^^Brs  jr  ^7  1:3  1.30 

of  the  September  settle  exercising  of  purchase  war-'Trans  Emp.  ous  Mar.  i  66  ah  fi4 

ment  date,  the  total  short  interesi^pg,^  of  Laurentide  debentures,  Iff- "771’''  ot  ot 

in  odd-lot  dealer^  accounts  3  as  g^^j  preferred  slock.  There  are Westam  na<.  s'-j"'..  .sapi.  1  88  inn 

tOSM?  shares,  compared  f'fth  no«.  24.5,069  class  "A"  shares  of  „  1 

n^t?ihe^r  ”nV^s”suef  ^  Investment  outstanding.  Weftcoait  Tran.  .3(,-r  Apr.  1  sa  -a  so  I 

The  number  of  issues  in  union  1 _ 1  ss  97  mo 

a  short  position  3vas  reported  as  I  mONT'L  SHORT  INTEREST  -  ! 

.a,  Ki  compar/d  w,.h  8a.  »"  ^£^13  M “Sar™  m  S.'  ! 

AUiUSl  10.  IJO/.  :  issues,  as  compared  with  44,685  i  company  Bid  Asked, 

f  AN.  PAdFic  RAII  WAV  ^^aros  in  23  issucs  00  .August  J-fj 

The  transfer  agent  for  Canadian  Pacific  according  tO  the  semi-monthly  rC-.Barnat  Mines,  3't.  lOTl  n  93  98  | 

Bail'vay  Co.  aduses  that  on  September' pprl  issued  by  the  exchanges.  |  Beta  Gamma,  r-,  1936  TR  .30 
II,  1957,  a  total  ol  1.305  common  shares  i '  Bicroft  Iran.,  a'r.  1982  WR  8/  90 

of  th€  rompanv  httc  is&ued  upon  con*  MontrCfll  StOCK  LiXChStlgC,  D.vno  6'“b  1%3  TR  87  91 

.ersion  of  convertible  collateral  trust  [.short  position  WaS  8,010  sharCS  inCanXIlet  Exp..  3'.-..'-.-.  1962  TR  90  93  I 

bonds  due  October  1.  1968.  There  are  qg  icvnoi;  ac  rnmnarcH  with  <1865  1*'®*’-  Lhem..  a'/,  1937  ■  2  ??  ; 

t<.062.519  common  shares  currently  „ul-  Consh.  Denison,  5"/.  1962  TR  9.3  97  ; 

.landing  i  shares  in  18  l.SSUes  on  August  31.  Faraday  IT.  5'y'*  1962  W  R  OT  99  j 


mrnt  it  looks  as  if  fl*c  serial,  non- 
callablcs  would  bring  a  winning 
bid  of  not  much  above  92.60  for 
a  yield  of  close  to  6'-2%  on  the 
paper. 


MONT'L  SHORT  INTEREST 

Short  interest  position  on  the. 


back.  i  worth  watching  as  an  indicator  'on  which  cost  of  borrowing  to  nij||  manager  George  Hobbs 

On  Monday's  showing,  the  |  o(  some  sorts.  'commission  is  5.9.50  per  cent.  Bid-lsiafes  that  sulphite  pulp  machine 

loss  of  confidence  had  already  j  When  the  market  broke  .so  ,ding  was  keen  for  the  i.ssue.  wilhjat  mills  will  begin  operating  on  a 

been  e.slabli.slicd  Tno.sday's  ‘  sharply  on  Monday  in  .\cw  second  highest  tender  being  at  a'fjvo-day  week  September  .50,  re- 

_ _ _ _ _ _ _  price  of  97. <9  and  a  co.st  basis  of  during  by  24  hours  its  normal  oper- 

BUSINESS  ACTIVITY- V3- STOCK  PRICES  *  -5.946  per  cent,  f  rovineia  Seere- aUng  time. 

r  T  '  fnr  Ihp  loan  Tlic  reduction  Would  mean  a  de- 

^  ‘  - — - - -  - — _  erea.so  of  2,000  Ions  anticipated  siil- 

_ r:;'.--'  .  ,,r’7v-,_,i  _ _ _ NOTRE-DAME-DU-ROSAIRE  S.c.l'"'"'''  pi'f’duc'ion  Ibis  year. 

••tit/  "■  I  S.  hool  rommi.ksioners  for  Notre-! production  was  4.5,000 


f"'"  '’  BUSINESS  ACTIVITY- Vi- STOCK  PRICES 

;,[ 
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name-du-Rosnire,  Quebec,  have 
a33arded  to  Savard  &•  Hart,  Inc. 


Sir  Eric  Bowaler.  head  of  the 


an  issue  of  $134,000  twenty-year,  ^joompany  Bowater  organization,! 
|.5'j  per  cent,  serial  debentures. |^o'd  earlier  no  culbaeks  in  news- 
I maturing  19.58-77  at  a  price  of-prinl  production  are  planned.  i 

97.87  On  this  basis  net  cost  of  hor-l  - — -  j 

[rowing  to  Ihe  commission  is  6.08,5  "BRIDGE"  UPS  DIVIDEND 


Purchasers  and 
Distributors 
of  Government, 
Munieipal  and 
(Corporation 
Securities 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  LXCH.%NGE 
I'tiJ. 

Septfmbei  17  117,1 

September  IR  .  137.-1 

September  19  .  137.1 

)ieptember  20  Mv».3 

September  2x1  .  133. .1 

September  21  ....  133.4 

Change  f^r  M^'ek  ...  —3.7 

I?.®.?  High  i'».l  4 

1357  Low  133  4 

TORONTO  STOCK  EXCHANGE 
Ind 

.September  17  438.81 

•September  18  .  430.08 

September  10  .  435. 8.i 

September  20  .  428.14 

September  23  .  410. .>6 

September  24  .  .  124.42 

Change  for  «eck  —14.30 

1057  High  480.6.Y 

1057  Low  410.56 

KLW  TORK  STOCK  EXCHANGE 


September  17 
September  la  . 
.September  10 
September  20 
.September  2i 
September  24 
Change  for  veek 
19.57  High 
1957  Lnw 


iKrobixSher.  4'*^.  1068  (  R  70  75 

Gunnar  Mines.  5'e  1060  RT  07  99 

Kilembe  C.,  1965  WR  88  02 

Lorado  I  ran.  6'‘f.  1962  .  W  R  96 

•  Maritimes  1962  ....  RS  90  9,> 

Volume  MiUiken  6^z.  1962  .  TR  89  91 

48.200  Mogul,  Kr,  I960  .  CR  60 

43.800 :  Mogul,  3'r,  1960  . CR  60 

53  200  %.  Cone.  .SW'r.  1965  . CR  85  90 

81  100,  N.  Taku,  5''V,  1969  R  10 

73,900!  Noranda  N.,  Vk'r.  1968  R  9;»  nf 

77. OOOi  Pronto  Vran..  5'*^.  1964  TR  95  96 

iRio  Tinto.  5^/,  1963  W  R  101  107 

•  •  {.Sapphire,  o'^r.  1962  .  CR  65  7.5 

....  Istanleigh.  196?  .  TR  89  oj 

tStanrock.  1963  RS  86  88 

,  ITans.  Res..  5^>.  1962  R  70 

A'l  JUJ  Weedon  P.vrite.  1962  R  90  jnn 

T’i^^jwillroy.  3'r,  1OT3  TR  OT  70 

Yukon  Expl„  Vr.  1038  R  ?n 

;  Yukon  Gold.  3'r,  1938  R  40 

:.536.0<’i0|  .A_Alnr 


- ' - - - - -  'P*'*'  Provincial  Secretary  has}  Up^larcd  during  the  pa.sl  week: 

rally  in  New  York  did  not  hold  ,  York,  variou.s  c.\pIanafions  were  ^gixen  a  grant  of  $105,000  for  fho,|,y  directors  of  Dominion  Bridge'  Art  C  r> 

and.  in  Montreal  and  Toronto,  given,  naturally,  in  spite  of  Ihe  [loan.  A  total  of  eight  lenders  wcrc  (-'„  i  ,fj  ^.g,,  3  quarterly  dividendi  A.  E*  iTlIICS  &  GO*  1 

was  not  reflected  at  all.  On  that  i  fact  that  it  was  only  a  follow-  submitted  for  Ihe  i.ssue.  |„n  capital  .slock  nf  comnanv  ol  ?oi 


was  not  reflected  at  all.  On  tlial  !  tact  that  it  was  only  a  loiiow-  suDmittea  tor  me  i.ssue.  „n  capital  .slock  nf  company  ol  20' 

basis,  at  the  lime  of  writing  .  up  to  the  steady  decline  of  the  |  -  cents  a  .share,  payable  November' 

Wedne.sday.  there  is  obviously  |  previous  week.  TOWN  OF  S'T  EUSTACHE  22n(l  to  shareholders  ol  record 

no  rea.son  to  suggest  that  the  I  onc  of  Hie  more  interesting  Town  Euslaehe,  QiB^hec,|Qo(oh(.r  31x(.  yius  represents  anj 

set  back  was  merely  a  technical  i  ones  was  that  Ihe  reaction  was,  warcled  to  La  Bani^pic  Cana-|jo(.rcase  in  the  regular  dividend} 
one  In  hr  corrected  shorliy.  or  ]  jp  fact,  due  to  Hie  opening  ad-  dienn*'  Nationale  and  Crcoit-Qiie-j|-g((,  gg  vvhich  has  been  paidi 


one  In  be  corrected  shorliy.  or  ]  jp  fact,  due  to  the  opening  ad- 
that  it  vvas  just  one  of  those  i  drc.s.scs  given  at  the  World  Bank 


;bec.  Inc.  an  issue  of  $18(.0()fl|op  a  quarterly  basis  of  15  cents  a 


things.  I  meeting,  all  of  which  hinted  in  Jwenty-year,  .i  :  per  cent  _sonal  s|,arc  since  November  of  last  year 

The  market,  basically,  uses  i  broad  terms  at  Hie  end  of  the  [debentures,  maturing  1958-/7,  at  when  it  was  inerea.sed  from  lhe| 

earnings  and  diiidcnds  as  Ihe  j  postwar  expansion  boom.  Coup-  price  ol  96.3/  On  Hits  basi.s  net  jo-cppi  quarterly  basis  that  had 

ob\ lous  yardstick.  But,  in  Hic  led  with  Hiis  was  the  warning  I*'”'*!  **1  borniwing  to  the  muniri-  prevailed  since  May,  1954  I 

final  analysis,  it  rises  and  falls  j  of  the  C.S.  trea.sury  secretary,  Extras  of  .59  cents  a  .share  have} 

with  the  faith  and  conlidence  ;  Anderson,  that  foreign  aid  was 


liusinrs*  Esiahlithed  1889 


MONTRV.AL  | 

TORONTa  NtwyoRir  LONDON  tNS. 
V.NCOUVtq  VICTORIA  •INNIPta 


were  submitted  for  the  loan. 


[ACTIVELY  TRADED  WARRANTS!  appear  to  he  str 


Yukon  Goid'.’s'-^  1938  R  40  ,  which  103 o.slors  large  and  small.  |  not  a  continuing  thing  and  that  {  inArwiM  papkm 

-  !  professional  and  amateur,  have  I  private  investors  would  soon  i  , 

638!oofl!_5i■;;f."'’7'^'E!'wTr7ant^**'w^^  mcdium  have  to  take  over  a  lion  s  share  Parish  of  St.  Joachim.  Quebce. 

'fan.,  -  "“l  term  business  future.  !  ol  that  work.  lias  awarded  to  La  Corp.  de  Prcis 

.  *  ,  The  confidence  does  nni  '  Considering  that  .so  much  ot  year  **^5',^  De"r 'cent 

j  ACTIVELY  TRADED  WARRANTS  I  appear  to  he  strong  .  Ihe  boom  of  the  last  ten  years  malinJrigTTW-eT'^'at  a  pri^e 

<ri/.«inf  qootaiioDs,  sepi.  :.3.  19.37'  ;  .>  j  Strictly  bascd  on  interna-  g,- 

(S-PPIC"  kz  »OT..  A  CP.  Lid.,  !  Montreal  I  give-away-programs  Hus  ,gj  borrowing  to  the  pari.sh  i.s  5.9.51 

Bia  'k,k/.d  ,  m  Aionireai  ^ygj;  perhaps  the  .sironge.sl  re-  r-;,..  „,u/-r  hMc 

'?9.8?;-'’*"'7.  i  »'’  !?  j  minder  yet  that  the  C.S.  did  not  ^uhmiMH  fir  the  slue 

rirMe.  iTamum  .....  J-’.!  j.OT  I  "  ''''''‘"S  have  a  bottomless  barrel,  .suhmitled  for  the  issue. 

1^5  06  Lands  .  i.6o  1.65  ,  quito  wcll.  Tnc  flssuniplion  Thr  rrlrrnrlimrnt  in  clrfc’nrr  >  AniirMPP\/ii  i  P  papism 

Cdn.  southern  0.1  .  2..30  2.80  leoiucs,  naliirallv.  that  Hie  base  ' reirencnmeni  in  ficteme  BOUCHERVILLE  PARISH 

■  . vln  .Slmetal  stocks  ‘have  been  so  [ 


been  paici.  in  FVbruary.  on  account  j 
of  the  pa.st  .1  fi.sral  years. 


132.16 

139  Iranium 

^.»^'^J'Ficrofi  I’ranium 


( ln«f*  Tot  Volume 


September  17 
^September  18 
September  19 
September  20 
September  21 
September  21 
Change  for  week 
1957  High 
19x57  Lo\r 


68.43  67.96  68.15 

68.27  67.26  67.64 

67.54  66.6.1  6r,8.5 

67. .57  66.66  6;.2.1 

^0.,54  —0.86  —0,64 

74.61 


London  S.E. 
191.6 
192.2 

183.5 
1V7.2 
177.4 
180.1 

-  11.5 

907.6 


B.C.  Guaranteed  Bonds 
Yielding  o,2o% 

The  Bonds  of  the  British  Columbia  Power 
Commission  are  not  only  supported  by 
an  important  public  utility  undertaking 
but  are  unconditionally  guaranteed  as  to 
principal  and  interest  by  the  Province  of 
British  Columbia. 

T  he  recent  new  issue,  w  hich  we  offer  as 
principals,  is  available  in  four  maturities  at 
the  following  prices  all  to  yield  5.25%, 

Bonds  due  I960;  93.85 
5%  Bonds  due  1964:  98.55 
5^  Bonds  due  1982:  96.54 
5%  Bonds  due  1992:  96,01 

All  prices  plus  accrued  interest.  Orders  for 
these  Bonds  placed  with  any  of  our  offices 
will  receive  prompt  attention. 

A  prospectus  will  be  forwarded  on  request. 

M’ood,  Gundy  &  Company 

I  ..  T  imitfd 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  V’ictoria 
London.  Eng.  Chicago  New  York 


I  ,o  Ficrnil  I'ranium 

33  fan  Met  I'ranium  . 

r;»n  Oil  Lands  ..... 

ga  Cdn.  Southern  Oil  . 

{Con  Docalta  OU  . 

Cdn.  Husky  OU  . 

iron.  Oil  (1953 
jCdn.  Oil  (19.55)  . 
r  jCrns.  Denison  LT^nium 
Icon!*.  Fenimore  *B’ 

I  Decourscy  Bre«  is 

Faraday  Cranium  . 

Gt.  Northern  Ga«  . 

Gunnar  Mine^  . 

KUembe  Copper  . 

I  Mia  Western  Ga*  .  .... 

•  North  Cdn.  OU  . 

[North  Star  tl955»  . 

_ North  Star  <1936)  .... 

jLorado  Cranium 
iNorthspan  Lranium 
Ontario  Jockey  Club  ... 
Pronto  Cranium 

Rio  Tinto  . 

‘xSup.  Propane  . 

StanJeifih  l  ranium  . 

Western  Decalia 


Are  voii  billing  on  llie  fence  , 
regarding  iiiveslmcnls?  ^ 


comrs  naliirallv  Hiat'ilic  base  rf'lrmclimcnt  in  defence  :  BOUCHERVILLE  PARISH 

mrtai’  stocks  have  been  ^  Parish  nf  Ste.  Famillc  dr 

shaken  bv  recent  price  develop.  I  IBourhcrville,  Quebec,  has  awarded  i 

mcnis  in'the  metal  market  Hial  I  ""  capital  and  capacity  |to  Credit -Quebec.  Inc.  an  issue  oil 

[IS  nmS  tbT™lld  S  dcrtamly  indiclc  a  :wr..ram  nmol/.n  and  a  half  yna, 

soueezed  from  them  anv  fur-  i  handsome.  ,-,'2  per  cent  .serial  debentures.! 

jl?  “  .  approach  to  indu.slry  operations  'maturing  19.58-77.  at  a  price  ofi 

■  ,  ,  ,  ,  .  ■  Irom  now  on.  This  alone  is  '97.175.  On  this  basis  net  co.st  ol! 

for  reasons  which  are  obvious  ]  enough  reason  to  step  out  of  the  .borrowing  to  Ihe  parish  is  3,371} 
copper  cannot  doclinc  much  fui-  !  to  step  a.^^idr  and  to  !pcr  cent.  Bidding  was  keen  for  thci 

ther  without  some  strong  steps  -  j^g^p  3  lugg  3g(j  searching  look  [issue  with  a  total  of  II  Icndersi 

being  taken  by  the  producers,  g)  (|,p  whole  set-up.  (bring  suhmitled  |  ■ 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 


squeezed  from  them  any  fur¬ 
ther. 

For  reasons  \3l1ich  are  obvious 
copper  cannot  decline  much  fur¬ 
ther  without  some  strong  steps 
being  taken  by  the  producers. 
Closing  of  more  marginal  mines 
would  be  the  first  step. 

The  oils  also  have  been  doing 
rather  better  than  the  rest  of 
Ihe  lists.  The  fact  is  that,  in 
this  group  too.  most  of  tlie  un¬ 
pleasant  facts,  such  as  cutbacks 
in  proration,  increased  market¬ 
ing  difficulties  in  the  few  ex- 


i  Based  on  the  simple  average  of,  Pod  markets  we  have,  etc., 
relatives  method  reflecting  the  ba'p  already  bcoii  di.scountcd 
; average  movement  of  10  gas  pipe-  some  weeks  back. 

(line  securities  and  4  oil  pipeline  The  pipe  line  slocks,  of 
securities.  course,  have  gone  to  their  low- 

[  ■'>»"  esi  le\els  since  an  effectiir 

i  ttided  Pr»v,  :  indcx  w as  created  'see  table  on 

;  Sdpl.  M  37  Week  Av»r  '  this  pagCC 

;G»s  Pin«hnf  Aver  98.37  106.91  --8.541  .  i  .  i  i  t. 


:G»s  Pip«hnf  Avfr  98.37  106.91  --8.541  l  i  *  i  u  u 

loiJ  Pipeline  .\5er  90.14  94.96  -4.82:  The  bank  stoc‘ks  have  been 

j  -  j  surprisingly  weak  in  recent 

PIPE  LINE  STOCKS  !  trading  sessions.  This  is  some-  j 
!  iQuotations  as  of  Sept.  24)  thing  not  easily  accounted  for 

Sii., plied  by  Kippen  A  Co.  Inc.)  '  } 

r  ri-  ^  ,  and  ^moncy^  business  condi-  i 

Bid  Asked  ^j^g^ 

'vn  "  i^^  ii-n  '"athcr  close 

^  V  •  r  ■■■  2'^  -9'  now  lo  the  ending  of  bank  fi.s-  ■ 

”  IT  VI  •>;!  ?5  annual  Statements  by  the  banks,  | 
.Mestmount  Trans.  ..  2/.,y)  23.2j  generally  accepted  ' 

,  ,  I  .  ,  I  that  the  reports  will  again  in- 

AAOnirCOl  Anolysts  dicate  a  successful,  even  if  diffi- 

Elecf  New  Presidenl’  institutions 

ciecr  new  rresiaenr  J..3rnjngs  generally  should  he 

The  appointment  of  Robert  .1.'  slightly  higher,  in  spite  of  the 
Wilson,  of  The  Royal  Trust  Co.,  as  fact  that  banks  too  have  had 

first  vice-president  of  the  Mont-; - 

(real  Institute  of  Investment  An-'  ^.g^  by  George  B.  Seely,' 
alysts  was  announced  at  the  >nsH  jg(  London  Canadian  Investment 
tute  s  first  dinner  meeting  of  thej^g 

current  season.  Mr.  Wilson  re-j  _ 

places  Herbert  K.  Crabtree,  of  traxs  esipire  oils 

[Baker,  Weeks  &  Co.,  who  has  re-'  Trans  Einpire  Oils  Ltd  ad'ws  Ibat  " 
signed  because  of  the  pressure 

[other  duties.  |S500  writt  "B”  5'.-/'%  nota*.  The  amount 

!  Guy  Giguere,  of  Bolton  Trem 

iblay  &  Co.,  was  appointed  second, note,  company  also  advises  that  during 
Aiee-president  of  the  institute.  The  [the  month  o,  August  UZZ  common  shares 
.Bn  fanilfin/i  “^r*  issufd  upon  the  e.xerrise  nf  rights 

.vacancy  on  the  board  resulting Ly  shareholders.  There  are  8,45.3.784  com-; 

I  from  the  resignation  of  Mr.  Crab-*mon  shares  curreoUy  outstanduig.  1 


T-C  Pipe  Line  .  ..  24. HO 

(Westmount  Trans.  . .  27. ,50 

i  - 

I  Montreal  Analysts 


/4  5.8.')%  Investment  in 

T/aiiada's  Third  Largcsl  Cily 

riie  hub  of  probablv  the  fastest  growing  area 
in  the  rountry,  the.  City  of  \  ancouver  has  long 
lieen  important  for  shipping  and  rommerre, 
and  in  the  last  decade,  if  has  bcoome  an  im¬ 
portant  industrial  centre,  as  well. 

As  principals,  we  offer: 

(City  of  5’anrouvcr,  B.('. 

^l4%  Sinking  Fund  Debentures 
(Non -callable) 

To  mature  October  l.j,  1977 
Denomination:  11,090 

Price!  98.8-3  and  interest  yielding  5.8.5% 

These  Dfhentures  are  direct  nhUgfUion) 
of  the  City  of  Vancoutcr 


JC  ritr  nr  telephone  for  prospectus 
or  to  place  your  order 

McLeod, Young. Weir  &  Company 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

OtiewQ  Winnpeg  tanden  Van«e«var  Hamilten 

Ca'gory  Kitehaiw  Ouabec  Stiarbroek*  Wmdsar 

Edmofiten  Naw  York 


I  f  you  hesitate  to  invest  money 
because  of  uncertainty,  consult  us!  W'e  have 
had  a  wealth  of  successful  experience  is 
counselling  investors,  large  and  small.  What¬ 
ever  the  size  of  your  holdings  may  be,  our 
analysis  service  is  available  to  you  on  request. 
Investment  conditions  change  from  year  to 
year.  Keeping  your  portfolio  in  proper  balance 
as  between  senior  securities  and  equities  .  .  ! 
in  view  of  the  high  return  currently  available 
on  senior  securities  ...  is  a  factor  which 
should  be  given  consideration  today.  For  advice 
just  telephone,  write  to  or  call  at  any  of 
our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

555  St.  James  Street  West,  MO.NTREAL.  Phone  Victor  5-4221 

VONTRLAL  qttBEr  TOBO.VTO  OTTAWA  RAlOLTOir  LO-NDOR,  aWT. 

MTCHEXEB  WDTfflPEG  BtGINA  S.ASKATtX)ll  CALGAJiy 

EDMONTO-N  VANCOtma  VICTORU  SAUtT  JOBR  ntErEBlCTOW 

WONCTOW  HALIFAX  BOSTON  WEW  YOtX  ZOVCM 

7t3A 
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_i _ THE  FINANCIAL  TIMES,  SKPTKMBKH  n:.7  (^jjg  Jjjgj 

Page-Hersey  Export  Business 

Movinq  Back  Towards  Pre-war  purchased  by  Canadians 

w  (he  month  of  Aucust  amo 


YOUR 

LIFE  INSURANCE 


MM  •  n  I  IT  In  Toronto.  —  New  life  insurancei 

/VIOVfflGf  DOCK  §  OV\^OtCiS  Jr  r©“^^Or  purchased  by  Canadians  during 

(he  month  of  August  amounted  to 
$:i!)6,7  millions,  an  increase  of  2) 

Kxport  sales  of  Page-Herseyi  He  noted  that  Page  Horsey  hadipcr  font  over  the  August  1!»56  .sales  ^  EVERYDAY  PROBLEMS 

Tubes  Ltd.  have  risen  to  4.45  per-'a  point  interest  (with  Steel  Co.  of 'of  $:!28.o  millions,  according  to  a  a  a  'ment  income.  In  that  case  he  pays 

cent  of  total  company  shipments. | Canada  Ltd.)  in  Welland  TubesL.ompilalion 'by  the  Life  Insurancej  DISCUSSED  AND  ANSWERED  no  withdrawal  tax,  but  will  re¬ 
compared  to  their  previous  Ievel;Lld..  •'the  tirst  and  still  the  only  Agency  Management  Association.'  9^  A  A*  income  of  S70  00  oer 

«f  less  than  one  per  cent.  W.  maker  of  20-inch  to  36  inch  pipe  salds  of  ordinary  life  insurance!  EmMJfcvWi  E.  B.  VanDine,  B.A,,  C.L.U.  month  for  is  „o,,rc  ooh  ..  !««« 

Ewart  Bannerman,  vice  president, |in  Canada.”  The.se  sizes  arc  us^  in  August  totalled  $328.3  millions. ,  ilu  n  k  r .  ’  a  •  • 

said  .in  Montreal  this  week  in  aniextensivcly  for  pipelines  and  ancil-  up  from  $2.56. 5  millions  in  August, I  |tnereatter  as  he  lives.  A  mimpium 

address  to  a  dinner  meeting  of  theilary  operations.  1P,56.  Industrial  life  sales  amounted  ^  k.i  b  •  guarantee  of  $12,600.  Or  he  canj 

Montreal  Institute  of  Investment!  fijnre  establishment  of  the  pres- to  $6.5  millions  in  August,  a  dron  Tht  AdvpnfogO  of  th«  N«W  Registered  integrate  this  annuity  with  thes 
Analysts.  ,  pogg.uersev  enterorise  in  ®  millions  in  August,  1956  So  vinos  Plant  federal  old  age  pension  at  70,  and 

He  believed  that  the  company  ‘  Bannerman  recounted  ^  ^  receive  $100  a  month  for  as  long 

was  moving  back  to  the  pre-war, ')«)“•  ■' r.  nannerman  retoun  eo^  ,jfp  insurance  which  .  ^  j^,r  james  Durante,  the,surance  company,  who  would  re-ias  he  lives.  Or  he  can  elect  an- 

level  of  20  per  cent  of  sales  beingl its  stee^onsumption  had  swelled, fp|i  fr„m  .$63.9  millions  in  Augu.st,.  ^  ^  j  nose  in  turn  all  that  money  to  his  family  other  option  which  is  a  joint  sur-' 

exports,  specially  if  the  exchange  from  6,000  tons  a  year  to  a  pros-  iyj(;  to  ,$61.9  millions  this  August.  ah«>it  *90000  arfrfifinnal  •  J”""- 

rate  levels  off.  He  said  there  was'pective  consumption  next  year  ofja  drop  of  3  per  cent.  show  business,  once  remarked  plus  a^ut  *20^  additionaLv.vor  annuity,  with  his  wife,  and, 

ai  strong  continuing  demand  for'around  1,000,000  tons  (inchiding|  Here  is  the  record  by  provinces  "Everybody  wants  to  get  into  dcimoney,  to  bring  the  total  up  to  (he  money  will  be  paid  out  as 
pipe  products  on  the  export  mar  jusage  by  Welland  Tubes  Ltd.  and  of  the  sales  of  ordinary  life  in-  act.”  *he  $24,600.  |Iong  as  either  of  them  live.  I 


lithat  would  leave  a  net  amount  of  $25,000.00  ordinary  life  insurance  His  paid-up  estate  value  (choic# 
jinsurance  intact  of  $14,725,  which  is  $465.00.  1)  at  65  equals  $14,725.00. 

[jwould  be  payable  at  his  death.  This  The  tax  deductible  portion  is  .  . 

jcould  be  a  very  useful  fund  for  $261.25:  Assuming  he  is  in  the  33  annuity  value  (choice  2) 

.estate  clearance,  succession  dut-  per  cent  lax  bracket,  the  saving  equals  $12,600.00. 

iies.  etc.  in  tax  therefore  is  $87.00  per  year.  So  whether  he  dies  before  6.5 

!  But,  supposing  he  decided  to  gojN'ot  a  bad  dividend!  (and  his  family  receives  $24,000.00) 

ahead  and  use  the  monies  that  His  net  cost  therefore  would  be  or  lives  to  80  (and  he  receives 
are  in  the  policy  for  his  retire-  $46,5— $87  equals  $378  per  year.  j$12,600)  he  has  provided  for  2 
ment  income.  In  that  case  he  pays  His  total  deposits  to  65  (net)  eventualities  in  a  most  unselfish 
no  withdrawal  tax,  but  will  re-  equals  $10,584.00  (manner. 

ceive  an  income  of  $70.00  per  - - - - 


J.  E. 


&C0. 


ket,  particularly  in  the  larger  a  new  mill  to  get  into  operalion'surance  in  August.  1957  with  19,56:  the  government  last; 

aizM  which  Page-Hersey  n  0  w  early  next  yean.  T  Spring  announced  that  there  wouldj  No  one  will  dispute  the  fact  thaljj,oo  a  ■month)7  mentioned  'above 

i  This  potential  was  eniinalent.  he  Alberta  $  22,900  ($  into'this  is  by  far  the  easiest  and  mostj^-ouia  k.  .a„„b\e  because  he  has 

Mr.  Bannerman  said  that  domes-, said,  to  nearly  half  of  last  years'iirit.  Columbia  .30.1.30  (  24,700);'’^  P  .  -f -ppatinc  a  $25 -L taxable,  because  he  has 

tic  sales  should  show  a  substan-  total  output  of  .Steel  Co.  of  Canadal.Manitoba  ]2,700  (  1  i.ioo) (individual  retirement  plans,  jus  econonoicai  cr^*  |had  tax  relief  on  the  monies  sav- 


j  The  annuity  of  $70  a  month,  (or. 


gas  developments, 
ments  in  the  produc 
and  other  metals. 


ASSISTANT  DIRECTOR  OF  EDUCATION 

The  Investment  Dealers'  Association  of  Canada  in\ites  apiilica- 
tions  for  a  senior  position  as  .Assistant  Director  of  Education. 
Applicants  should  he  under  .35  years  of  age  and  possess  writing 
•kill,  initiative  and  a  talent  for  working  with  committees.  I'niver- 
sity  degree  required;  experience  in  the  field  of  education  or  in 
the  investment  business  desirable.  Duties  include  the  preparation 
and  supervision  of  correspondence  courses  and  other  educational 
materials.  Initial  salary  commensurate  with  qualifications  and 
experience.  Good  prospects  for  advancement.  Apply  in  the  first 
instance  by  letter  to  Th*  Stcretary,  Th«  Investment  Dealers' 
Afieciatien  of  Canada,  170  Bay  Street.  Toronto  1.  Replies  will  be 
treated  in  confidence. 


’..Mbcrla 

$  22,900 

($  19,800); 

vBrit.  (’oluinbia 

.30.1.30 

(  24,700) 

•  I.Manitoba 

12,700 

(  II.IOO'I: 

1  Brunswick 

6  .300 

(  5.800)1, 

1  Newfoundland 

1,700 

(  l,900){. 

-  Nova  Scotia 

9,600 

(  7,800)  , 

(Ontaijo 

129,700 

(  102, 1001 r 

f’.  K.  Island 

700 

(  L0()0)| 

,'Qucb(>c 

10.5..500 

(  7.3,.500)|‘ 

Saskatchewan 

9,100 

(  8,800)|i 

!  TOTAL 

$.328,.300 

•  $256..500 1 1 

-  i( 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Streaf  — •  Toronto 

-  Branch  ■ 

2881  Dundos  St.  W.  —  RO.  9-1167 


Prudential  of  Amer. 


about  everybody  in  the  financial  000  estate,  particularly  if  the  un-U  tj,  create  the  income.  But  thisjl 
world  is  in  the  act.— the  Life  In-  foreseen  grim  reaper  steps  injj84o  op  $i,200  per  year  would  not  “ 
surance  companies,  the  Govern-  within  ten  years.  be  taxable  to  the  same  degree 

ment  Annuities  Branch,  the  trust  But,  even  in  20  years,  or  when  (bat  a  similar  income  would  be 
companies,  the  investment  firms,  he  is  in  his  late  fifties,  the  with-  taxable  before  65.  This  is  due  to 
and  the  chartered  banks.  jholding  tax  would  only  be  15  per  g  further  exemption  afforded  to 

All  the  plans  that  have  been  put^t'®"*^  tax-free  monies  paid  people  after  65,  and  also  due  to  a 

forward  deal,  basically,  with  twol*"-  $780.00,  and  the  generally  reduced  income  after  65. 

factors  which  have  almost  uni-  amount  going  to  his  family  ^hen  salary  days  are  over. 


j  I  would  be  $24,220  j 

J  All  persons  we  have  talked  toj 
,j  about  registered  savings  plans 
, 'have  agreed  that  the  institution  of 
(life  insurance  does  lake  care  of 
Ipremature  death  prior  to  retire- 
Iment  better  than  any  other  plan 
on  the  market  today.  Pure  sav- 


A 


DESIG.N  and 
CONSTRLCTION 


Stone  &  \$ebstrr  ofTors  complete 
design  an<l  const rm-t ion  service*  for 
major  projecle  in  the  power,  chemi¬ 
cal,  petroleum,  pulp  and  paper,  and 
other  industrial  fichl*. 

< ’.onBtriiclion  work  undertaken  hy 
Stone  A  \$'cl»ster  totals  more  than 
$1,000,000,000,  of  which  over  80%  ha* 
been  for  elienls  previously  served. 

STOM:  &  WEBSTER 

CANADA  IIMITKD 
44  King  Street  West  —  Toronto  I 


A 


(Offorc  Klow  Pnliew  versal  appeal  today  (D  How  to,  ’hi  ii«H  in*  Summary 

V^rrerS  INCW  roiicy  tnr  rMirpmeml  A11  persons  we  have  talked  toi 

'1-1  A  J-  \  dollars  for  retirem  ;  .  .  ,.paj,,.prpH  savinss  clans  ’J’’'*®  annual  gro.ss  premium  for 

I  loronto.  —  A  unique  Family  normal  working  davs  arel^uuul  legisiered  savings  pians _ . 

(Policy  covering  the  life  of  either  .  ,21  How  to  save  moneyjhave  agreed  that  the  institution  of  . 

(parent  was  one  of  three  new  pol-  .'  „  .  ^  life  insurance  does  lake  care  of  p.|,L  Cx.lX 

icies  and  a  .series  of  new  riders  O"  ^  ^  Ipremature  death  prior  to  retire-  51311  LRangGS 

The  Prudential  Insurance  Com-  We  met  a  man  the  other  day  ^  .MPhTTITsAv, 

pany  of  America  has  made  avail-  „ho  is  in  his  late  thirties  and,  who  market  mrfav  Pure  sav-  implrial  ba.nk 

able  to  the  public  this  month.  [i-  «  iivF»  liciire  executive  and,  .  ,  ...  ^ \  c  ^  Rutther  h*i  been  eppomied  utuity 

Thp  now  familv-tvnp  rnnlrart  .  ing.S  plams  whlch  are  tax-free  are  clerk.  Kglinion  and  Oakwood  Aver.  Tor- 

combineT7he  SitsTf  th^S- f  ?  “P  n  sTinv  in^‘'^“  ..  ..  vui.t,  cr*.  v.- 

pany's  new  Modified  Endowment  ^  a  rni  d  p  .  g  death  occurs  be- ginmown,  unurio. 

at  65  policy  and  the  benefits  for  terest  in  life  insurance.  He  is  not  retirement  is  reached.  u-  f>-  farrar  lo  b»  aiiached  m  the 

( hilriren  found  in  its  current  Fam-  the  type  of  man  who  writes  letters  picture  guXc'*"‘'’ 

ily  Policy.  i(o  the  editor,  or  clips  coupons  for  g-  Because  it  is  an  or-  '*  Gordon  to  iw  actin*  manager. 

According  to  Prudential,  an  im  (free  samples,  Nevertheless  he  look  life  insurance  policy,  and  ®  ure'nit ‘ill’' cier*. 

mediate  market  for  the  new  con-jthe  time  and  trouble  from  a  busy  -....u-.-a  ,5  or  30  vears  . 

tract  is  the  more  than  5.000  000  _ . .  -.i,  ...  lo  ,„ii|P“rchahed  some  2a  or  .«>  years  j  p.  Gr.fi.th,  now  »  utility  clerk. 


Summary 

The  annual  gross  premium  for 

Bank  Staff  Changes 

IMPERIAL  BA.NK 

L  F  Rutther  hat  been  appointed  utility 


I«UiRA«©(L«E^’ni:  im 


of  tondoo,  EnRland 


B.  D.  Keoijh  if  DOW  utility  clerk,  Rloorj 
.  and  Lansdowne  Ave.,  Toronto.  | 

M.  Michels  ia  now  a  utility  clerk.  Kinx 


widowers  and  divorced  parent.^>®g's'®''®'’  plans  and  ,be  , 

who  have  children  but  up  to  nowjthey  worked  via  an  money  to  retire,  and  he  may  find  m  r.  Nephew  to  be  aiuthed  to  the 

haven't  been  eligible  for  Family ‘company.  lit  advantageous  at  that  point  '’,NeV-?or“m,"7re?;  Duiferin 

1  obey  coveiage.  ..nnlmr-t  an  SI.  end  Ranee  Ave..  Toronto 


AnryfTTorvAL 


haven't  been  eligible  for  Family'company.  lit  more  advantageous  at  that  point rT“"r'’.NeV-?or“manaTe?;  Duiferin 

lolicy  coverage.  <..><.  contract  as!s'„*"f.  manager 

Additional  markets  are  familiesj  „.„,kcd  aiil  for  paid  up  life  insurance.  i.someried  .nd Cumberland  Ave,*  Montr*eai: 

that,  coiildn  1  qualify  because  ofi .  ,  .  «  l.  u  u  j  *  ^  schoUeid  is  now  «  utUity  clerk, 

the  age  «r  health  of  one  parentjh»ni:  Since  he  is  a  married  man  Because  he  has  had  tax  relief  schcffcrvui*,  Quebec 

and  those  in  which  coveraKe  ^  small  child,  we  told  him  on  a  .substantial  part  of  (he  premi-  -h.  .  . r. 

‘only  one  parent  was  desired.  firstly,  that  through  Life  Insur-  um,  the  present  reflation  is  that  tr!M.‘i7rtoM’'frorM!«n“‘'yea''r 

!  C'alled  the  Modified  Endowment  ance  he  could  create  an  immedi-  he  can  ‘‘deregister”  the  plan  and  •*«>■  rii.ing  fh«  Mven  month  output  to 

at  65  Parent  and  Children  Policy,  gj^  estate  of  $25,0(X).  most  of  which  pay  an  initial  tax  of  25  per  cent  i 

it  is  issued  on  the  parent  at  ages  (,e  paid  to  his  family  if  of  the  value.  In  this  instance  that  Th.  i  s.  .9nsum»d  7.v*.7is  pound,  of; 

18  to  50.  The  minimum  regular  ,  ,,  ,  v,®  ao  lo  «■,  isn  i.,  00,1  Jub».  13  p«r  «.nt  i.i,  ihm  in; 

ordinary  coverage  is  a  unit  of  ''®>'®  would  amount  to  $3,150  in  tax,  and,M.y. _ ) 

i$5,000.  The  maximum  is  three  cided  lo  retire, 
units.  .Secondly,  we  showed  him  that  a 

- — — — - -  portion  of  the  premium  for  this 

\hlr\r\A  PrnrliirtiAn  $25,000  of  ordinary  life  insurance 

'WOriU  rrOQUCTIOn  would  be  deductible  from  total  in-  _ 

nf  WnnI  f^roator  come,  and  would  be  tax  free.  H  1  u  ■  11*  _ 

UT  wool  uredier  Thirdly,  we  showed  him  that  this  U 

-  (ax  tree  portion  of  the  premium  I  APnrTroKAL 

:  London  -Free  world  Production,  g  substantial  fund  8 

of  wool  in  the  I9.1/-.58  sea.son  is  ,  ,  .  .  -j  u,,.  H 

.provisionally  estimated  hy  the  f'"-  ^  |  A-y 

Commonwealth  Economic  Commil-|What®ver  retirement  plans  he  |  V  « 

tee  at  4.26().00().00n  pounds,  weight  might  have.  | 

greasy  basis,  or  about  1  per  centj  The  annual  deposit  for  $25,000 

miore  than  the  previous  season’sjof  ordinary  life  insurance  at  his  Vj3.IlaQ3.  irOll  F  Ol 

irevised  total  of  4,20.5,000  000  pounds. ggoygi  deposit  is  nnmrn<w*led  mder 

,The  greater  part  of  the  increase  ..  • .  .  ,  ,  .  uon  o-  (lBCOP|wr«lefl  miaer 

‘is  again  attributed  to  the  au.s-''<''''‘‘‘“‘^.  P"'^-’*'  '"*261-2. 

fralian  clip.  which  he  pays  no  tax,  and  Al/,6!^  ClnLInu*  ITnnAl  H 

The  estimated  total  of  world  pro- which  builds  the  annuity  portion,  ” /4 CJlDKing  r  ana  U 

duct  ion  in  I957-.58  i.s  put  at  .5,100,-  and  '2)  $203.75  which  is  considered 

000,000  pounds  greasy,  or  about  2  (he  insurance  portion  and  creates  T  u  j  J  rv-.  u  ic  ioct 

per  cent  greater  than  the  revised  525  000  e.slate,  and  this  is  not  ITrtober  IJ>,  IVh/ 

figure  of  5,028,000,000  pounds  forij^j^ 

'‘”Thf  first  official  estimate  of!  H  deaih  occurs  before  6.5.  his  Prindpal  and  half-yearlT  intcreirt 

A  .  I  "'"uai  estimate  ■.  ..  525000  min-  lawful  moaeT  of  (.>anada  at  the  bolilwa  epboi 

Au.stralian  production  in  the  com- 'am'‘y  wouia  receive  aza.iHm  min-  _ _ ..jv  .ui 

iiig  .season  is  1,603,000,000  pounds  us  15  per  cent  on  the  annuity  por-  exrepted)  of  the  (  .ompan  a  bankera. 

(greasy,  a  new  record  total  repre-ltion.  Example:  If  death  occurred  Redeemable  for  other  than  unking  fund  purposea  a 

(senling  a  rise  of  ’'2  per  cent  com-ijn  10  years,  he  would  have  had 
;pared  with  the  revised  figure  ofj,g^  „„  $2,612  ,50,  and  the  tax 

1 1,165,000,000  pounds  for  the  19.56-i  ,  ,,  ,  ,  „ 

1-^  ^,|jp  '  jat  15  per  cent  of  this  would  am 

On  a  dean  basis,  free  world  pro-,®*^**’*  *691  88.  This  lax  would  be 

duction  in  1957.58  is  estimated  atjdcducted  from  the  $25,000  passing 
2.432,000.000  pounds,  or  Just  ovcr.lo  his  family,  and  his  family 
1  per  cent  greater  than  in  Ihclwould  receive  approximately  $24.- 
previoiis  season.  Total  world  pro-  ^oo 

iduction.  including  e.stimates  for  the  Disregarding  the  tax  relief  dur- 
Soviet  I'nion,  East  Europe  and  •  ^ 

jChina.  is  pul  at  2,920,000.000  y**®!'*-  !'  "’®«" 

pounds,  an  increase  of  almost  2  I)®  *  total  of 

per  rent.  $465  00  x  10  or  $4,650  lo  Ihe  in- 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  BWg  ,  217  Bay  St.,  Torontij 

R.  HOLROYOE.  Manager  for  Ca-'^ads 

branch  offices— 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


$7,500,000 

Canada  Iron  Foundries,  Limited 

(iBcorporaled  under  the  laws  ef  Canada) 

hV<i%  Sinking  Fund  Debentures,  Scries 


To  be  dated  October  15,  1957 


To  mature  October  15,  1977 


Principal  and  half-rearlr  interest  (April  15  and  October  1,5)  and  redemption  preminm.  if  any,  payable 
in  lawful  money  of  Canada  at  the  bolder’a  option  at  any  branch  in  Canada  (far  northern  point! 
excepted)  of  the  Company’*  bankera. 

Redeemable  for  other  than  rinking  fund  purpose*  at  the  prinripal  amount  thereof  pin*  a  preminm  of 
tt?4%  if  redeemed  on  or  before  (Jciober  15,  19.58,  auch  premium  decreasing  in  each  year  thereafter 
nntil  October  15,  J9T6.  and  thereafter  redeemable  without  premium  until  maturity;  and  redeemable 
for  sinking  fund  purposes,  at  the  principal  amonnt  thereof  plus  premiums  of  one-half  of  those  pro¬ 
vided  for  other  than  sinking  fund  purposes;  together  in  each  ease  with  accrued  interest  to  the  date 
specified  for  redemption. 

The  Company  will  eovenant  not  lo  refleem  the  6'^%  Sinking  Fund  Debentures,  Series  "C*’  before 
October  1 1, 1972  for  the  purpose  of  refunding  by  the  issue  of  other  funded  obligations  carrying  interest 
at  a  rate  lower  tbaa  6^^%  per  aonum  on  the  principal  amount  thereof. 

Sinking  Fund 

The  Company  will  covenant  to  provide  a  sinking  fond  for  the  eitclusire  benefit  of  the  holders  of  the 
i^inking  Fund  Debentures.  Series  "C”  herein  sometimes  referred  to  as  the  '’Series  "C-* 
Debentures”)  sufficient  to  retire  $575,900  principal  amount  of  the  Series  "C”  Debentures  on  October 
1.5  ra  each  of  the  rear*  19.58  to  1G76.  botn  inctusire.  .Snch  sinking  fund  payments  together  with  the 
payment  of  as  amount  sufficient  to  retire  an  additional  1375,000  principal  ammmt  of  Senes 
Debentures  no  matunty  will  provide  for  the  retirement  of  the  Series  ”0”  Debentures  in  full. 


I'nisiee:  Tbs  Roysl  Trust  Company 


In  the  oplnlno  of  Counsel  these  Series  -Cr*  DebenturM  will  be  tnrestments  In  which  the  Canadian  and 
British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may.  without  avail¬ 
ing  themaelves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  section  63  of  such  Act,  invest  their  funds. 

H  e.  as  principal*,  offer  these  .^crie*  "C”  Debentures,  subject  lo  prior  sale  and  change  in  price,  if,  a* 
and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  bv 
Messrs.  Tory,  Arnold,  Wardlaw,  Whittaker  A  Tory,  Toronto,  and  on  behalf  of  the  C^ompanv  hv 
Messrs.  Common,  Howard,  Cate.  Ogiivy,  Bishop  A  Cope.  Montreal,  upon  whose  opinion  our  Counsel 
will  rely  in  respect  of  matters  of  Quebec  law  and  certain  other  matters. 

PHcp:  94  and  aermed  intrrcBt  to  yield  6.34%  * 

.Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  nr  in  part  and  the  right  i* 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Series  "C”  Debentures  in  interim  form,  exchangeable  for  Series  "C”  Debentures 
in  definitive  form  when  available,  will  be  ready  for  delivery  on  or  about  October  15,  1957. 

A  prospectus,  m  copy  of  uhlrh  hns  been  filed  in  accordance  with  the  prodsiotu  ef  the  Companies  Act, 
Canada,  uiQ  be  fumiahad  promptly  upon  roqumL 


McLeod,  Young,  Weir  A  Company 
Limited 


Wood,  Gundy  A  Company 
limited 


A.  F,.  Ames  A  Co.  limited  Dominion  Seenrities  Corpn.  Nesbitt,  Thornton  M<^Company, 

Limited  Limited 

Creenshields  &  Co  Ine  W'.  C.  Pitfield  &  Company  James  Richardson  &  Sons 

Limited 


Rom,  KuowIm  8l  Co.  Ltd.  L.  G.  Beaubien  &  Co. 

Limited 


Bums  Bros.  &  Denton 
Limited 


Coehran.  Mnrray  A  Co.  Ren4-T.  Leclere,  Ineorpor^  Bankers  Bond  Corporation 

limited  Limited 

Midland  Seeuritiea  Corpn.  Bell,  Goninloek  A  Company,  R.  A.  Daly  A  Company 
limited  limited  Limited 


V 


On  Intcrnotionol  Utilifics  Boord 


inr-  rii\Ai\l  iHlj  li.\n:/0.  istf  it^iUbir^n  <;/.  IMo/ 


Newsprint  Production  Ratio  In 
August  Lowest  Since  March  '46 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


“However,  it  seems  certain  that  ance. 
our  existing  rates  will  pro\e  to  “The  severe  underwriting  losse.«i 
be  increasingly  inadequate  in  the  of  the  last  eighteen  months  must 
I  period  ahead.  For  this  reason,  we  he  checked  if  the  industry  is  to 
can  expect  increased  rates  to  he  remain  financially  strong." 
filed  generally  throughout  the  While  the  foregoing,  of  course, 
country  during  the  balance  of  this  applies  specifically  to  conditions 
year.  It  is  to  he  hoped  that  these  in  the  I'nited  States,  it  applies 
rate  revisions  will  he  promptly  with  equal  weight  to  the  situation 
approved  by  state  supervisory  in  this  country,  as  does  the  con- 
officials  in  order  that  companies  xiction  in  many  quarters  that  pre¬ 
will  he  able  to  maintain  a  reason-  mium  rates  are  potnted  for  an  up- 
able  market  for  automobile  insur-  ward  rc\  tsion  here  also. 


Newsprint  data  for  the  month  of  respectixely  shovxed  increases  of 
August  reflects,  in  part,  the  im-  14  per  cent  and  .2  per  cent  oxer 
pact  of  newspaper  strikes  in  Ros-  August  Ifl.'ie. 
ton  and  Detroit,  but  also  a  contrac- '  I’.S.  e.stimated  consumption  in 
tion  in  newsprint  consumption  in  .August  was  .ill. 72.1  tons,  a  decrease 
Canada.  of  2l..18n  tons  or  4  0  per  cent  fiom 

Production  (or  the  month,  ac- ! Augu.st  this  year 
cording  to  figures  released  by  '‘'duced  by  news 

Newsprint  .Association  of  Canada. Boston  and  De- 
shoxved  a  seasonal  increase  oxer  troil.  .About  <2.1  per  cent  of  total 
the  .Tulv  production  figure  at  .SfiO.- supply  came  from  Canadian 
2R.S  tons  as  compared  with  .=>49.19.1  ”1' I'"-  24  8  per  cent  trom 

tons  but  was  down  oxer  10.000  tons  ^  tnills  and  the  remaining  2.9 
from  Aiigu.st  19.16  (igure  of  .170.177  P*'"’  others.  Total  I  .S 

tons.  For  a-month  period  .lanuary  s^tpply  in  .August  xvas  S/4.2.19  tons 
to  August  total  production  xvas  2.8  compared^  xvith  617.2.10  tons  in 
per  cent  higher  than  that  of  cor- 

responding  period  last  year  at  4.- '  *  consumers'  stocks  increased 

421.066  tons  as  against  4.298. <194  P>' ‘’2->'lf’ Ions  in  August  to  1.1,16.399 
Ions.  days'  supply,  compared 

t-i  .  /  A  .  j  xxilh  !I0I..192  tons,  or  46  dax’s'  sup 

.Shtpments  for  .August  xvere  doxvn  ,  ,  ■  .  ,  .  '  i 

j  ,  ,  I  1  i"  .  piv.  at  this  time  as  xear.  (ana-' 

xxidcly  from  .lulv  tigiire  at  :>24,04;>  , 

.  j  V.,  .  man  and  I  .S.  mi  s  s  oc  ks  in 

tons  as  compared  with  .t/8.82.>  tons  .  , 

.  I  „„„  .  creased  bv  ,16.240  and  2.767  dns 

and  were  doxvn  oxer  l.x.ooo  tons  ,  .  . . 

A  .  1  .  .  respect IX  elv  during  he  month, 

from  total  for  August  last  vear  ol  ,  a  .',  a  ,  . 

-riA  o.-  .  A  I.  ■  r  .1  Total  .North  .American  s  ocks  at 

..19,11/  tons.  .As  a  result  of  the  ^  , 

T  Af/T  .,'.  .6  c  ;  compared  with  t.04l..1.14  tons 

gate  of  4.3  4  4.2  tons  for  the  first 

months  of  this  year  was  up  only  ,  ^  ncxvspaper  advertising  t.12 
1.6  per  cent  from  the  19.j6  eignt  ,  .  .. 

A  0,11:  aic  .-.nc  cities'  in  the  first  seven  months 

month  total  of  4,24.1,816  tons.  oc  1 

ol  19.)/  was  2.1  pcM'  cent  lower  than 

August  shipments  to  I  S  market  jn  the  .same  months  of  19,16.  f  S 
were  sharply  lower  than  for  same  inagazine  lineage  in  the  lir.st  sexen 
month  la.st  year  at  411.214  tons  as  months  of  19.17  was  17  per  rent 
again.st  461.661  tons  and  shoxxc’d  a  over  19.16  and  T  \'.  neixvork  hillings  , 
contra  sea.sonal  drop  from  the  .luly  were  6,3  per  cent  oxer  I9,i6 


By  Doug.  Woslon 


D.  K.  YORATH  J.  C.  DALE 

D.  K.  Yorath  and  .1.  C,  Dale,  both  of  hidmonton.  were  elected 
to  the  board  of  directors  of  International  utilities  Corporation  of 
.New  A'ork  on  September  11.  it  is  announced  by  Howard  Butcher 
III,  president  of  International.  Mr.  Yorath  is  president  of  North¬ 
western  Utilities.  Limited.  Kdmonlon:  and  Canadian  Western 
Natural  Gas  Company  Limited,  Calgary.  Mr.  Dale  is  president 
of  ('anadian  Utilities.  Limited.  Kdmonlon.  The  appointment  of 
Mr.  A'orath  and  Mr.  Dale  strengthens  Canadian  representation 
on  the  hoard  of  International. 


climbed  steadily  throughout  the  impioxe  our  highway  and  road 
year  and  haxe  xvorsene^  maleri-  conditions 

ally  in  the  first  four  months  of  The  poor  experience  for  auto 
19.17.  This  adverse  trend  has  af-  mobile  physical  damage  reflects 
fee-led  the  results  of  all  companies  this  increased  accident  frequency 
— .sloc'k  and  mutual,  agency  and  and  also  the  substantial  increased 
'direct  xvriter  —  to  a  xery  similar  costs  inxolxed  in  repairing  late 
I  degree.  model  cars  with  their  wrap 

'  “With  respect  to  automobile  lia-  xx indshields.  excessive 

bility.  the  steady  upward  trend  in  ‘'hrome  and  body  assembly,  n 
average  claim  costs  which  <'f'sls  hax  e  inf  u 

'plagued  the  indii.stry  over  the  Iasi  repair  cenerally 

decade  continues  and  all  indica-  “I’*’*  ''  ^ften 

lions  point  to  a  continuing  rise  fneaper  to  replace  a  damaged 
in  the  period  ahead  as  the  cost  f^'ader  or  other  part  than  to  repair 
of  lix'ing  shows  no  signs  of  slab- 

ilizing.  Liability  insurance  claim  ■'Obviously,  our  rates  haxe 
Icosts  inevitably  reflect  the  infla-  failed  to  keep  pace  xvith  the 
tionary  conditions  affecting  the  ec-  steadily  increasing  claim  costs  and 
onomy  generally  and  historically  claim  frequency.  It  is  easy  to 
have  lagged  behind  fhe  genera!  recognize  this  truth  as  xve  look  at 
price  lexel.  Accordingly,  exen  if  the  situation  xxith  infallible  hind- 
prices  should  substantially  level  sight.  The  recent  pa.si  emphasizes 
off  in  the  period  immediately  the  problem  of  the  ralemaker  in 
ahead,  the  cost  of  c  laims  may  he  trying  to  analyze  past  experient  e 
expected  to  continue  to  rise  for  in  toreiasling  the  needed  rale 
a  period  ol  lime  until  they  “calchllexels  for  the  future  Trend  factors 
up"  to  the  rest  of  the  economy.  I  hax  e  prox  ed  necessary  hut  in  a 
"Kven  more  disturbing  is  the^compelitix-e  field,  there  is  an 
alarming  increase  in  the  frequency  understandable  fear  of  overshoot- 
of  accidents  and  claims  since  1911  ing  the  mark  and  producing  oxerly 
Unless  the  public  generally  is  adeqiiale  rates. 


Marked  Gain  In 
C  &  E  Corp.  Net 


IF  YOUR  COMPANY 

opemiiQ  branch 


ments  were  lowest  since  February  •  y 

of  lasf  year.  Shipments  to  domestic  /VieXICO  I  FamWayS 
market  were  lower  at  .16.222  tons  ^  *  r\  I* 

as  rompared  with  .18.178  Ions  in  taminQS  UeCline 

.luly  and  41.947  tons  in  .August  of  _ 

last  year.  Domestic  shipments  lor  Tramxvavs  Go  reports 

the  month  were  at  loxvest  ligurc  ,  .  ,  ,  .  . 

since  .September  19.11.  f"'"  'h^__f'scal  year  ended  .lime 

Shipments  to  markets  other  than  -T'lh.  1917  net  earnings  after  all  indicating 
the  Ignited  Slates  and  Canada  in  c  harges  moderately  loxver  than  for  $1,. 188. 710. 
August  xvere  doxvn  sharply  from  ,hr  preceding  fiscal  vear  at  $4.10 
.luly  figure  at  72.609  tons  as  com  3H8  as  compared  x.  ith  .$4.14.876 


to  42  cents  a  share.  Investment  ..  ....  .  l--  .  ■ 

,  J  Matt  and  and  Kings  on  Onlarto. 

income  for  vear  under  rex  lew  w  as 

up  at  Sl.l.'i.m  from  $69,274  in  Aho"'  million  will  be  .spent  at 
prexious  year.  Maitland  to  install  a  fourth  boiler 

Current  assets  at  the  end  ol  slack  in  fhe  poxver  house  xvhich 
balance  sheet  amounted  to  $4,0.16.  serves  plants  producing  nvlon  in- 
917.  and  current  liaibities  $678,207.  termediates.  The  remaining  $1 
net  working  capital  of  million  xvill  go  for  expanded  ware- 
against  $.1  093.97.  as  at  bouse  and  shipping  space  at  the 
■lune  .10th  19.16  Kingston  nylon  spinning  plant 

The  annual  and  special  general  j  This  latest  project  brings  to 
I  ^xvere  Karnings  for  the  latest  year  xvere  meetings  will  be  held  in  Winnt-  more  than  $12  million  the  value  of 

11. /09  equal  to  $1.62  a  share  on  outstand-  peg.  on  Wednesday.  October  30.*expansions  announced  within  a 

of  the  jpp  slock,  which  compares  with  .At  the  special  meeting  share-  year  for  these  two  sites.  Work  is 

to  the  1911-16  per  share  net  ol  .$1  71.  holders  xvill  he  asked  to  approve lio  begin  this  month  and  is  expect- 

iments  Company  proposes,  report  slates  a  by-laxv  changing  the  head  office  ed  to  be  finished  by  Devember 

fust  8  to  change  its  name— "to  one  more  of  the  company  from  Winnipeg  te  - 

lower  appropriate  for  an  investment  Calgary  gj*  ]  j|.  Hg|f  Goin 

period  company"  This  xxill  require  a  —  -  -  ^  . 

ms  as  federal  act  of  Parliament  repeal-  Noturol  UOS  jOleS 

repre  ing  the  company's  1906  charter  "Csnngnouse  oers  Ottawa.  -  .Sales  of  Canadian 

period  xxhich  empowererl  it  to  enter  into  Rights  OH  New  Gouge  natural  gas  shoxved  an  increase  in 
xvhich  the  tramway  business  in  .Mexico.  Hamilton  An  agreement  sinned  the  first  half  of  19.17  while  sales  of' 


\A  hen  X  our  business  is  spreading  out.  x ou  xx  ill  be  wise 
to  lake  adxanlage  of  the  exiensixe  on  ihe-spot  h.anking 
facilities  offered  hx  our  immense  network  of  branch 
hanks  across  f  anada  as  xxell  as  abroad. 

M  hx  not  dist'iiss  xoiir  plans  w  ith  the  m.rnager  of  our 
nearest  branch.  Tic  xxill  gladix  help  xoii. 


THE  CANADIAN  BANK  OF  COMMERCE 

KRANCHCS  ACROSS  CANADA  RIADY  TO  SfRVf  VOU 


FOR  THE  ST.  LAWRENCE  POWER  PROJECT 


'y''  --'i  '  x''  ^ 


Largest  Hydraulic  Regulating  Gate 

Order  Ever  Placed 
in  Canada 


Tllustrated  at  left  is  a  scale  draiAnng 
^  of  one  of  48  head  gates  for  the 
Canadian  section  of  the  Barnhart 
Island  Power  House— a  part  of  the 
St.  Lawrence  power  project. 


These  gates  comprise  the  largest 
order  of  the  kind  ever  placed  in 
Canada  and  are  now  being  fabricated 
for  Ontario  Hydro.  With  bedded  parts 
and  hoists,  they  are  designed  by 
Dominion  Bridge  for  17  ft.  wide  by 
.■^7  ft.  high  openings.  Each  will  with¬ 
stand  a  pressure  of  3,000,000  lbs.  with 
93  ft.  head  at  sill. 


For  Canada{r...T/$e  Sky  is  NOT  The  Limitl 


Whaf  we  have  learned  in  the  air  -we  apply  an  the  See  these 

snowmobile-type  \chiclcs;  they  arc  a  solution  to  an  unique  problem 
of  transport  over  trackless  terrain  through  snow,  muskeg,  sand  or 
water,  and  were  Canadair-dcvclopcd  and  manufactured  for  the 
(  anadian  Armed  f-orccs. 


By  its  association  with  most  of  the 
large  power  projects  built  in  Canada, 
Dominion  Bridge  has  accumulated  a 
wealth  of  experience,  making  it  a  lead¬ 
ing  authority  in  this  specialized  field. 


P1.n6i  It  MONTREAL.  OTTAXA/A.  TORONTO,  WTHNIPKO 
CALG/ARY.  VANCOUVER.  Kstot.  Cemritnf  PIaaH  »» 
AMHERST,  N.S..  Robb  Enfn***rm*  Win.  Ltd.  QUEBEC 
Raitem  Canada  Steai  E  Iron  Wka.,  Ltd.  SAULT  STE.  MARIE 
Stub  Stnictxiral  Steel  Co.  Ltd.  WINNIPEG.  Mamteba  Bnd»» 
A  Bn(.  Wka  Ltd.  CALGARY:  Rireraide  Iron  A  Ent  Wk... 
Ltd.  EDMONTON:  Standard  Iron  A  Ent  Wka..  Ltd 


And  Canadair's  research  and  development  division  is  ready  to 
undertake  other  special  jobs  in  many  fields,  such  as:  research, 
development  problems,  custom  designs,  electronics,  digital  and 
analogue  electronic  computing,  structural  and  mechanical  tc.sting:  in 
all  a  service  designed  to  offer  fresh  impetus  for  progress.  We  invite 
you  to  get  in  touch  with  us;  contact  our  Vice-President  Engineering. 


DfVtStONS; 

StwtMr«l  •  •  Mecb*«»c«l  •  Boilw  •  W*rehou«r 


Typical  examples  of  Dominion  Bridge  work  for  other  Hydro  Projects, 


60-Ion  heodwoftn  poetry  cran« 


Penstock  lining 


Welded  scroll  cose 


INION  BRIDGE  COMPANY  LIMITED 
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It  is  something,  however,  that  cannot  be 
done  by  just  saying  that  we  will  do  it. 
There  are  serious  economic  considerations 
which  enter  into  the  question.  And  there 
is,  of  course,  the  Canadian  importer  to 
be  considered. 


What  About  All  These  Companies 

For  Sale 


SUBSCRIPTION  PRICE:  In  Canada  IS.  a  year;  else¬ 
where  16.  Single  copies  15  cents. 

HEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  I  lOng 


NEW  VORK  OFFICE:  111  Broadway,  New  York,  R.  S. 
Farley,  Representative. 

LONDON,  ENG.,  OFFICE:  95  Bishopgate.  E  C.  2;  Davies 
dt  Co.,  Representatives. 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

'A  Devoted  to  the  interest*  of  the  in- 
£iuDiT  \  vesting  public  in  the  belie/  that  the 


Democracy  Means  What  One 
Wants  It  to  Mean 

There  are  today  more  tongues  in  more 
cheeks  in  discussing  democracy  than  on 


Titles  and  Senatorial 
Appointments 


^  •  Minister,  He  may  find  he  likes 

,.ompanies  “  ^  ^  , 

George  White,  the  sometimes 
crusty  but  always  faithful  mem¬ 
ber  for  Hastings-Frontenac,  has 
„  '  moved  on  to  ‘‘The  Other  Place” 

"**““*•  thus  creating  a  vacancy  for 

“Smoothie”  Smith,  the  new  Ex¬ 
fort  to  sell  out.  ternal  Affairs  Minister  from 

Companies  which  are,  in  fact.  Varsity, 


years  eventlessly,  and  was  duly 
re-elected  in  1940  for  Charle- 
voix-Saguenay  with  a  majority 
of  8,408,  Then  he  moved  on  to 
Secretary  of -State,  a  blind  alley 
job,  and  finally  he  was  offered 
a  Montreal  judgeship,  thereby 
creating  a  vacancy  in  his  riding, 
Mrs.  Casgrain,  a  beautiful  wo¬ 
man  who  had  always  been  the 
brains  of  the  outfit  anyhow,  de¬ 
cided  to  run  herself  in  the  area. 


majority  of  8,408  melted  into 
nothing;  Madame  Therese  wa.s 
badly  beaten,  and  an  “Homme 
Inconnu,”  Fred  Dorion,  the 
French  -  speaking  Conservative, 
converted  an  eight  thousand  odd 
deficit  into  an  asset  of  ,1.067 
vote.s,  and  won  the  seat  for  the 


_ ^  R,prmf«l  from  fh.  ''Demp..y  Conodion  N.w.letter”  bee.uM  .^us  creatine  »  A,  juagesmp,  inereoy 

A.  R.  W.  YOUNG  .  Editor  Titles  and  Senatorial  '<**  SootlS-*  smuh.  Ihrnew  ex'-  "mfs"  cL^aiTJ  bei’utifuf'it 

E.  c.  ERTL  .  Managing  Editor  Annnmtmoiltc  general  business  conditions  scratch  in  this  country.  Under  cer-  effort  to  sell  out.  ternal  Affairs  Minister  from  man  who  had  always  been  the 

Circulation  .  H.  Kincaid  MppOinimeniS  pgjg  up  might  assume  that  tain  circumstances,  some  com-  Companies  which  are,  in  fact.  Varsity,  brains  of  the  outfit  anyhow  de- 

AD^RTISING  DEPARTMENTS:  Canadians  who  sales  and  mergers  would  ease  panics  consider  a  purchase  as  self-  for  sale  make  another  serious  mis-  The  seat  is  safe  enough.  Once  tided  to  run  herself  in  the  area. 

^  '  . G.  st.  Cyr  read  with  considerable  satisfaction  thejup-  ‘o®-  However,  such  is  not  the  protection-to  prevent  a  competi-  take  when  they  try  to  imply  that  m  1935,  a  forgotten  Liberal  by  Unfortunately  for  her,  Jean  Bap 

Onurio  .  w.  E.  Hooper  statement  by  Prime  Minister  Diefenbaker|case.  Actually,  some  of  the  influ- tor  from  getting  the  company  they  are  not  really  for  sale,  but  the  name  of  R.  S.  Ferguson,  won  tiste  does  not  believe  that  wo- 

- -  that  his  government  has  no  intention  ofjenc®s  on  profit  squeezes,  etc.,  also  which  is  for  sale.  might  listen  to  a  good  offer.  Most  the  seat  by  1.052  (I  never  saw  men  and  politics  can  mix.  So  a 

SUBSCRIPTION  PRICE:  In  Canada  S5.  a  year;  eiie-  attempting  tO  revlve  the  system  of  titles J affect  the  “I  want  to  sell  out”  de-  There  are.  of  course,  other  more  of  the  companies  which  buy  do  so,  Ferguson,  nor  do  I  know  any-  majority  of  8,408  melted  into 

HEArTFFi*tE-”MLtrra" ieiepLne  all  department*  And  not.  by  any  means,  all  of  those  who  cisions.  There  are  many  business  specialized  reasons  why  someone  because  they  have  grown  enough!  body  who  knows  him).  nothing;  Madame  Therese  was 

AVenue  8-2136.  are  opposed  to  the  revival  of  titles  have  men  in  their  late  fifties  and  early  will  sell,  or  why  someone  will  buy.  to  have  both  the  experience  andi  While  arrived  here  in  J940,  on  badly  beaten,  and  an  “Homme 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  I  King  any  prcjudicc  agulnst  titlcs  as  SUCh.  Thej.sixties  —  some  older  —  who  haveiThe  foregoing  coter  only  the  more  the  cash  to  be  able  to  do  .so.  They!  Ihe  ‘  .N'.G.”  or  National  Govern-  Inconnu,”  fVed  Dorion  the 

1-132*4.  R*H'ilf?id*H5o5M,*Manager’“'^  '  main  objcction  Is  thc  manner  in  which,  in'done  well  in  the  la.st  decade,  andigeneral  dictating  factors,  they  are  not  immature,  and  they  canj  ment  ticket.  His  slim  majority  of  French-speaking  Conservative. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  s.  past  ycat  s,  the  i  ccipicnts  of  Utlcs  have  been' who  would  like  to  lake  all  Iheirjarc,  as  you  can  ob.serve,  not  very  spol  a  blulf  in  just  a  few  minutes  i  264  he  increased  .subsequently  to  converted  an  eight  thousand  odd 

Farley,  Representative.  choscn.  b’ggs  out  of  their  own  companies  different  from  those  which  exi.st  Once  one  is  ready  to  listen  to  a|  big  figures,  and  he  won  five  in  a  deficit  into  an  asset  of  3  067 

LON^DON,  E^^G.,^OFFICE^^95  B.shopgate.  E  C.  2:  Davies  TtitlCS,  IH  thcOfy,  ai'C  SUppoSCd  tO  behind  spread  them  around  a  bit.  in  any  other  economy.  Once  you  buyer,  whether  by  his  invitation!  row,  the  seat  for  fh# 

EDITORIAL. *7rRidtewav  Crescent.  Orpington,  Kent,  granted  lOf  COnspicUOUS  SCrviccS  tO  the  Some,  of  cour.se.  just  want  to  begin:  begin  to,  deal,  though,  there  are. nr  Ihe  buyer's  initiative,  Iherej  Not  overly  active  in  oratory,  T  Conservatives. 

_ _ _ _  state  and,  in  the  past,  the  system  has  been  easy!  factors  which  aie,  in  a  sense, Ishould  bp  no  hedging,  nisclosuros;  While  spent  what  little  time  he  n 

/ - N  Devoted  to  the  interests  of  the  in-  sadly  abuscd  even  in  Great  Britain.j  many  of  you  know  the  com-  Canadian,  and  w  h  i  c  h;‘'’^ioiild  he  made,  promptly,  as  toi  was  in  Ihe  Commons  during  his  ^  ^0.000 

vesting  public  in  the  belief  that  the  Although  the  recipient  of  a  title  IS  mvested  pushes  this  News- i -should  be  recognized  as  such.  oil  phases  of  the  operation,  and-  first  se.ssion  scolding  Hon  I  I  ^  Senate  .Speaker. 

fc-”)  Th.„  . . .  . .  i 

of  industry  and  the  development  of  made  and  tne  recomme  oaio  passeu  ^  counselling  buyers  and  sellers  ‘"volved  when  entering  negotia  .•  <•  ❖  Minister  rever.sed  him.self  and  - - - - 

_  _  _  monarch  by  he  government  ^  Canadian  comUies  since  be.  .on.,crip,ion,  0,0,8,  - - - , 

MONTREAL,  FRIDAY.  SEPTEMBER  27.  1957  ahuges  through  the  granting  of  titles:r9rr  founding  of  this  publica-  fiard  the  world  over,  and  which  rf®**  ®r  1®*-  negotiations  in  wnl  I  tthite  lotlowwl  the  Tory  lead 

— - - -  - nponle  who  had  done  nothine  for  the  After  not  a  little  reflection  should  learn  about  be- mg-  Not  all  companies,  by  anyi  and  prai.sed  him  without  stint. 

.  -  |.|i  state  but  had  been  of  assistance  necuniarv  matter  in  recent  weeks,  we  f®*"®  making  any  plunges.  Several  means,  do  this,  but  there  is  more  White  is  a  man  with  an  in-  ^ 

DsmOCrdCy  M63ns  Wh3t  0n6  qj.  otherwise  to  the  party  in  power.  have  decided  to  pass  on  to  you  sood  possibilities  have  gone  up  in  of  it  in  Canada  than  in  other  coun-  growing  conscience  He  i.s  a  .sue-  i  invested  in 

\kl  *  I*  JUIash  We  here  even  since  the  aboltion  of  some  of  our  most  recent  observa-  smoke  simply  because  those  in-|  tries  where  business  men  tend  to  cessful  Madoc  lawyer  and,  from  ’ 

W3nTS  IT  TO  IVl63n  titles  have  had  an  example  of  such  abuses  tions.  The  reason:  so  many  of  you  volved,  in  all  innocence,  didn  t  go  to  great  lengths  on  verbal  what  I  know  of  him,  he  does  not  j  a 

Thprp  are  todav  more  tongues  in  more  in  the  awarding  of  orders  such  as  MBE,  are  giving  thought  to  a  sale  or  kn®w  the  rules  of  the  game!  agreements.  There  are  many  Arne  try  to  win  friends  and  influence  I  MC 

•  C  j  ihon  Fvn  OBE  and  GBE  We  are  not  suggesting  that  an  acquisition  at  this  time.  ®tton  than  not,  the  seller  rican  firms,  for  example,  whose  people.  He  went  off  round  the  nwtoai,  accvnulatino  pvnd 

Cheeks  in  discussing  tlnoraT  Lmocraev  these  who  have  been  invested  with  why  do  Canadians  want  to  sell?  a"  'dea  as  to  the  net  officers  will  unintentionally  create  world  last  summer  and  fall.  | 

any  other  subject.  In  general,  democ  a  y  jj^ggg  orders  have  not  amply  deserved  the  \iost  will  tell  you  they  want  to  ''’®''^^  ®f  business,  and  virtu-  the  impression  to  Canadians  that  He  thus  makes  a  place  for  **  31, 1380 

is  something  that  you,  your  country,  or  honours  bestowed  on  them;  but  the  fact  pjan  their  estates.  There  is  obvi-  without  exception  the  buyer  Americans  are  superior  ones  (“we  Hon.  Sidney  Smith,  and.  with  a  COUld  hav*  b«an 
the  particular  organization  to  which  you  hardly  can  be  avoided  that,  in  innumerable  oa,.|  truth  to  such  a  state-  a®®®"!®®  asking  price  has  a  don’t  have  to  reduce  to  writing  minimum  of  campaigning,  our  caahad  lor 

might  belong  subscribe  to  and  practice,  but  cases,  the  orders  were  awarded  for  j^^^t  particularly  for  closely  held  'mark  up  and  is  thus  subject  to  everything  we  do”),  and  that  Can-  u.  of  T.  alumnus  should  make  . 

which  is  lacking  in  greater  or  lesser  degree  Political  favours  rather  than  for  service  to  companies.  However,  anyone  who  n®g®tiation.  Right  away,  therefore,  adians  have  no  “right  way”  to  do  it  easily,  if  indeed  he  does  not  ^iill  A 

in  other.  Then  too,  the  many  shapes  and  state.^  ”^'^1  e  S  Is  uotortunate.  pariicutarty  naS^rir"”.!,  la, a  .Le  TfcaWV 

forms  which  democracy  takes  depend  on  List”  in  Great  Britain,  of  late  years,  has  companies  have  ®  negotiator,  whether  a  now  that  Canadians  are  sensitive  cabinet  is  no  more  than  just  * 

objectives  of  those  who  find  it  expedient  to  been  remarkably  small  in  relation  to  those  original  accountant,  or  a  speci-  about  American  domination  of  He  has  led  the  Opposition  in  the  asofJun«30,1967 

preach  democracy  in  order  to  gain  their  of  past  years.  It  is  also  worth  while  noting  ^  ...  .  ..  alist  in  the  field,  the  chances  are  their  economy,  and  it  can  so  easily  Senate  for  years.  This  lovable 

particular  ends.  has  been  ^  words  they  have  neither  the  brain-  avoided  by,  in  the  early  stages,  tobacco  chewing  westerner  is  a  Continuous  reinvestment  Of 

One  would  expect  the  trade  union  of  recipient  and  the  reasons  for  the  ^  will  break  off  before  getting  very  grand  old  boy.  He  has  not  (iividends  from  a  (jiversified 

organization  to  be  the  true  symbol  of  nvestment  of  ^e  o™ers_Thus  in  the  f3,  ^he  fact  that  the  costs  of  sel-  tiator.  who  passes  it  on.  or  to  the  spoken  to  me  now  for  a  couple  list  of  Canadian  “groyrth" 

democracy;  as  it  undoubtedly  was  at  the  United  Kingdom  we  nave  naa  t  ties  acquiring  a  capital  asset  principals,  if  that  arrangement  is  of  years,  and  I  do  not  know  why.  companies  has  helped  to 

time  of  its  inception.  But  organizer^  labour  awarded  to  ^^Jic  nail  co  e  a  competition  with  the  "®t  deductable  items  in  Can-  in  f®rce-that  it  was  a  pleasure  to  u  makes  no  difference  to  me  achieve  this  interesting  per. 

has  come  a  long  way  since  the  early  years  c  ic  eters  jo  y  have  had  the  first  meeting,  and  so  because  John  Haig  has  a  lot  of  formance  for  Canada's  fore- 

of  this  century— at  the  time  when  it  was  PoIHical  awards  have  been  a  ar  g  and  then  stipulate  what  is  courage,  a  lot  of  ability,  and  a  Compound  Cumulative 

fighting  the  good  fight  for  decent  living  between.  ^  now  they  can’t  even  do  This  is  an  understandable  wanted  next.  This  is  of  great  help  ,ot  of  experience.  Mutual  Fund. 

ZSnts'°Th?se  Xe^  who  dejfo^e  StT SUgge^^^^^^^^^^  to  to  those  who  have  never  been  in-  u  was  a  chivalrous  and 

« Jh  in  i  in  with  the  Senate  are  in  favour  of  a  change  loams.  false  economies.  volv^  in  selling  out  before  which  thoughtful  act  to 'sustain  him 


fighting  the  good  fight  for  decent  living  mainritv  nf  fhncp  nnim  h„t  nnw  iHpv  ran’i  even  rfo  tiations.  This  is  an  understandable  wanted  next.  This  is  of  great  help 

SeMndenls*°These  obiertL™  h'ave"‘been  who  deplore  tile  suggestion  of  doing  away  that  becaus.  o,  the  term  factor  on  •"i'"  to  to  ttee  who  have  never  been  In- 

,t7sTo?eailSlXTr-and%S^^^^^^^^^^  K  is'’Lgned  and  wUreonsW^fato  loSfe  nirir'™.’ 'Sni  fpr^i  ,  , 

thnip  i-hn^  havP^ltS  high  office  in  that  a  senatorship  should  be  the  Canadian  lat  is  left  of  them  Canadian  sel-  Such  acUon  is  almost  always 

raHp  iXn  rnuncHs-hL^^^  equivalent  to  a  title;  and  that  anyone  ^  and  it  frequently 

drastic  chaSee  ^  worthy  ot  appointment  to  the  Upper  House  ^  leeal  and  accounling  advice  be-  serves 


310,000 

invested  in 

MUTUAL  ACCVMULATINO  FUND 

as  ol  Jan.  31, 1380 
could  have  bean 
cashsd  lor 

^2(480 

as  olJuns30,1987 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  "grovrth'’ 
companies  has  helped  to 
achieve  this  interesting  per* 
formance  for  Canada’s  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


10  inose  wno  nave  never  neen  in-  u  ,^.35  a  chivalrous  and 
volved  in  selling  out  before,  which  thoughtful  act  to  'sustain  him 
means  most  sellers,  and  it  gives  as  government  leader  in  the 
them  confidence.  Senate,  and  to  take  him  into  thc 


almost  always  cabinet. 


trade  union  councils — have  undergone  a 
drastic  change. 

We  have  the  closed  shop  and  the 


♦  ❖ 

The  imminent  appointment  of 


should  be  an  ornament  ,0  the  R/d  Chamber tore  5,arun8jbcir  begottmlobs.  t, it 


check-oH  system,  which  are  about  as  un-  and  one  who  is  amply  equipped  *»  exercise  .«  nave  .ne.r  nn»e,  nrejn-n,  ... 

democratic,  in  the  true  sense  ot  the  word  the  functions  of  a  panics.  We  have  even  come  across  sTh  •"  man.  Fred  Do. 

democratic  as  any  systems  could  possibly  businesses  in  Canada  which  are  'bee,  '  •  bU7  in  say  what  he 

be:  we  have  the  periodical  fights  between  “i  b?S?tle  hoS  to?  auv  available  because  of  at  least  “.by  ”  ""“"Sb;  •  buyer  will  do  or  wh.v  he  w  It  pay,  be  ^ 

f/M-  Fvertifipatinn  _  fiphts  which  tinUBS  thcrc  Can  be  little  nope  for  any  might  want  to  see  twenty  years  fore  he  looks,  there  is  an  occa  :  . 

yhrnw^mpn  nut  of  work  who  could  not  care  change  in  the  traditional  system  of  ^  back  if  the  bu.simss  is  an  old  onelsional  deal  which  gets  puhlicily  ^  '  ■ 

W  ahX  the  unirto  Xch  they  belong  senatorial  appointments.  We  can,  however,  ation  buyers  must  watch  out  for.  ^  minim., m.  and  which  invokes  an  Olfer  bv:  ,  '  '7  '  “  7 

ind  wMch  inr^  a  thrrd  and^  entertain  the  fond  hope  that  the  day  will  Som^.mes  these  practices  can  go  ^-n  .S,,ea  e,  ot  ,he  commons 

ana  wnicn  injure  a  iniiu,  anu  ,  iithpn  thp  “Hnnnurahlp”  before  a  undetected  throughout  the  buyer  si  ^  ,u  u  ,  i..  ih.,  it,  ua  '  19^  to  1940.  His  chief  bid 

rtarfu  in  the  chanp  of  the  comoanv  affected,  come  wnen  me  nonourauie  ueiuie  a  j  u  jj  1  account,  a.s  «cll  as  on  the  bah'ince! assume  Ih.-tl  this  means  noohdyi  , 

party  in  me  snape  01  me  Luiiippiiy  a  ranadian’s  name  will  mean  somethinff  investigation,  and  he  suddenly  ,  u.  It  ,  1  a  1  ,  .  u  ,  t  'o  fame  in  iho.se  far  otf  dav.s 

And  lasflv  we  have  the  manner  in  which  c^anauian  s  name  win  Iiiedii  ^u!llelUlllg  .  ,, sheet,  mu.st  lie  easily  explainable. Ihas  tii.sl  had  a  look  at  the  bnoksi  „ 

-Ana,  lastly,  anarf  from  the  fact  that  he  has  done  his  finds  himself  stuck  after  the  deal  .  -  •  ,  ,  -  j  t,  •  1  ,  ,i.i_  right  atter  Hon.  R  R.  Bennett  s 

strikes  are  decided  UDOn  With  the  rank  and  apart  irom  me  lat-t  uidt  iie  nds  uunc  ina  ,^3  indelimle  lax  claim,  an  ex- and  physical  i‘quipment.  When  a  .  ,  . 

siriKes_are  ueLiucu  UHU**,  «  _ ^  diitv  to  .some  nolitical  nartv.  is  announced:  _  _  L . .  :_c _ dffofi.  was  the  rapidity  with 


to  have  their  houses  properly  in  are  avoided,  too. 


unions  for  certification  —  fights  which 
throw  men  out  of  work  who  could  not  care 
less  about  the  union  to  which  they  belong, 
and  which  injure  a  third,  and  innocent, 
party  in  the  shape  of  the  company  affected. 
And,  lastly,  we  have  the  manner  in  which 
strikes  are  decided  upon,  with  the  rank  and 
file  union  member  given  little  or  no  oppor¬ 
tunity  of  expressing  his  opinion  on  the 
pros  and  cons  of  strike;  and,  again,  the 
often  undemocratic  system  of  conducting 
s  strike  vote. 

We  have,  in  the  United  States  at  the 
moment,  an  example  of  present  day  trade 


duty  to  some  political  party. 

Ldbour  Has  No  illusions  On 
Nationalization 


gram. 

Hon  F’lene  K.  i'asoiain  had 
Iteen  .Speaker  of  Ihe  Commons 

;  uiiutivi-itu  v..n,v.s..v,>.v  .  3PP3U3J  3J.  3J.  33  11^3  balance! us.sume  that  this  means  noohdyj  i!*^****  thief  bid 

;  mvestjgation  and  he  suddenly  ,13,33^,3  |j, 3,  ,jr.sl  had  a  look  at  the  books! 

finds  him.self  stuck  alter  the  deal  .  ’  .  .  ,  .  i  •  1  ,  right  atter  Hon.  R  R.  Bennett  s 

.  .An  indelinile  lax  claim,  an  ex-  and  physical  equipment.  When  a  .  , 

IS  announced!  ,  .  ,,,,11,.  ,  .  .  r  .1  of'cal.  was  the  rapidity  with 

piling  patent,  pension  liiiid  liabili- huyei  wants  to  gel  infnrmationi  .  ,  ,  .  . 

A  A  J  .  ,  ,  L  .  I  which  he  could  fire  Conserva- 

•  •  (It-,;  3i)(I  lorth.  which  are  .some|wilhoul  a  prospixlive  seller  know-I 

.Now.  to  look  at  Ihe  liiiying  sidejof  llie  tilings  that  do  not  alvvays:ing  it  he  can  and  will  do  so.  biitj 
of  Ihe  picture:  why  do  individual.sjshow  up  on  a  iialance  sheet.  should|geiierally  only  with  regard  to  pub-  I’ierre.  who  had  just  been 

and  companies  want  to  buy  Ihe.selbe  itemized  separately.  When  IhesCjlit  (ompanies  I  "’ude  Mr  .Speaker,  had  run  up 

Canadian  companies  which  are  forllhings  are  not  readily  evident  al|  It  imisl  be  realized  that  most!  ‘'uunl  to  some  AH)  odd  firings 


moment,  an  example  of  present  day  Cynical,  unspoken  comment  an|j.3|p->  some  seek  divorsilicalion,  the  beginning,  as  they  crop  uplho|buying  companies  have  various  ligiire  <-ludes  me  at  Ihe  mo- 

Union  “democracy.  The  former  president  Britain  S  labour  scene  last  week  was  p)0-jj.3prjg  want  to  grow  through  buy-  buyer  i.s  going  to  wonder  whatjchoices  open  to  them.  They  are  when  even  Bennett  was 

of  the  Teamsters  Union  has  been  indjcte  vided  by  the  employees  of  one  of  the  j3_  33  competition:  otliers  olhei  items  may  be  hidden  from. only  going  to  invest  in  the  one  constrained  to  prole.'t.  11  was  the 


- _  vJ  Cl,  '  1  eiiipiwycv-.s  ui  ui  luv-jing  nie  competition:  others  olhei  items  may  be  hidden  from:only  going  to  invest  in  the  oiiep'’"^"*”'"”  was  me 

for  misuse  of  uni()n  funds  and  ot  er  ma  biggest  firms.  want  to  pick  up  a  lo.ss  situation  him,  and  unless  he  desperately! about  which  they  can  get  the  most  ®f  nerve  Irom  Bennett, 

practices,  and  evidence  place  e  ore  a  While^  nnion  leaders  "^.7*  ^  Non-resident  companies,  .seeking  to  wants  ttie  l)u.sine,s.s  he’s  apt  to  Iet|a.ssiirance  as  to  the  stability  andi  climaxed  a  glorious 

Senate  comrnittee  sugges  S  gathered  in  Blackpool,  demanding  wide-  ^  loot  hold  in  Canada,  fre-  it  go,  (OMtiaiv  to  the  opinions  of  I. sound  ness  of  their  doing  so.  and’  ‘nreer  of  giving  all  Ihe  Grits 

lieutenant  had  knowledge  of  and  appar-  spread  nationalisa  ion,  the  employees  of  tostartimany  setters,  buyers  do  not  growiat  the  right  pnee.  ’to  force,  o,  try!  "'®  »^«®'  when  he  tmally  man- 

ently  was  party  to  S  B  ^  “  “oe.sn  l  do  any  to  force,  sailing  into  unknown'  '®  'I'®'’®®®  f®urlo.Hi  114. 

Ke  unis  having  been  removed  from  paSy’s  bonu"s  Sc°hem1^  AltogeL  82,440  of  when  good  to  get  a  large  number  of  re-  waters  i.s  a  good  way  to  keep  the 

his  post,  the  lieutenant  in  question  has  the  115,000  employees  received  shares  fromlject.ons  right  at  the  start  of  any  buying  ship  from  paying  a  call;  ^s 


aged  to  dismiss  foiirleiHi  lUi 


been  nominated  for  the  presidency  and  ^ith  a  combined  market  value  of  £2,941,- 
according  to  reports,  is  an  “odds-on”  choice  557 — an  average  of  £35  each. 


for  the  position. 


What  did  they  do?  Hearing  their  union 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 
as  supplied  by  the  Conservative 


vote  of  the  union  members  would  result  ately  offered  their  newly-acquired  shares 


in  the  election  as  president  of  one  who  is 
under  suspicion  of  misuse  of  union  funds. 
It  would  seem,  however,  that  “rigged” 
elections  are  not  uncommon  in  trade  union 
circles,  particularly  in  the  United  States. 

A  sad  fact  it  is  that  the  words  “demo- 


for  sale  on  the  London  Stock  Exchange.  ,  •  .  ..  u 

In  all  the  workers  sold  about  £  100,000  ^  simply  say  that  the  wrong 

of  I.C.I.  stock.  This  wave  of  selling  lowered  *®*^  **’®  PuWic  relations 

share  prices  by  ls4V2d— a  big  drop  for  help.  John  Dicfenbaker  is  a  real 
such  a  stable  company.  ®harpie  on  public  relations,  but 


sharpie  on  public  relations,  but 


These  workers  appear  to  have  no  some  members  of  the  cabinet 


It  is  hardly  conceivable  that,  in  the  leaders  demand  that  all  major  firms  should  (Continued  from  Page  i> 

light  of  the  evidence  that  has  been  sub-  be  nationalized  by  the  next  Labour  ^ut  i  am,  at  the  moment,  more  as  supplied  by  the  Conservative 

mitted  to  the  Senate  committee,  a  free  government,  thousands  of  them  immedi-  33^(335  principle  party;  and  therefore  one  must 

vote  of  the  union  result  ately  offered  their  newly-acquired  shares  3,,3„,3  them  to  be  right, 

in  the  election  as  president  of  one  who  is  for  sale  on  the  London  Stock  Exchange.  ,  •  1  .v,  f  it  is  the  argument  of  the  Con- 

under  suspicion  of  misuse  oj  ^  In  all  the  workers  sold  about  £  100,000  J  Sic  Jelltlons  ®ervatives  that  they  can  pick  up 

It  would  seem,  however,  that  rigged  of  I.C.I.  stock.  This  wave  of  selling  lowered  P^'^'y  sot  the  public  relations  vt,,nitnha 

elections  are  not  uncommon  in  trade  union  share  prices  by  Is  4V2d— a  big  drop  for  help.  John  Dicfenbaker  is  a  real  ™  " 

circles,  particularly  in  the  United  States. .  such  a  stable  company.  "hurpie  on  public  relations,  but  L  ^  ^ 

A  sad  fact  it  is  that  the  words  “demo-  These  workers  appear  to  have  no  s®'®®  niembers  of  the  cabinet  /  'T'  'u®  "exi  7®®®®"- 

cratic”  and  “democracy”  have  so  many  illusions  about  how  nationalisation  can  seem  not  to  know  what  it  is  all  They  further  insist  that  they  can 

different  meanings  today  that  they  have  affect  the  prosperity  of  an  industrial  about.  Their  tenure  in  public  u®'^  set  Conservatives  to  vote 

no  meaning  whatever.  undertaking.  office  will  be  short  and  not  so  Conservative.  Apparently,  for 

- - - -  - - sweet  unless  somebody  like  Gro-  yoars  Tories  in  Saskatchewan 

tL.a  1  C  Dam  Tam*^  nisfArciAn  Tl  #■  r  I  I  r\  •  •  I  •®l's  Hi®*®  the  facts  of  life.  have  voted  for  the  CCF;  and  in 

That  1 5  Per  tent  Uiversion  Jhe  New  Federal-Provincial  surely  Allister  Gmsan  can  ^'h®*:*®  ‘he  Tones  voted  Social 

of  Trede  rAnfnFonro  1®*^®  u®  hour  or  so  a  week  away  ‘^'■®^'‘. 

vOnTerence  from  his  office  to  give  the  feck-  Next  election  will  bring  them 

Did  Prime  Minister  Dicfenbaker  err  .yy^  have  another  federal-pro-  loss  privy  councillors  a  few  all  back  in  the  fold,  it  is  claimed, 

to  some  extent  when  he  set  a  specific  yincjai  conference  next  month  in  Ottawa,  points.  In  British  Columbia  the  PC  s 

uercentage  as  the  objective  for  the  diver-  au  of  the  urovinces.  includincr  Quebec.  sidnev  Smitii  was  caught  off  actually  had  more  votes  on  the 


cratic”  and  “democracy”  have  so  many  illusions  about  how  nationalisation  can  so*®®  not  to  know  what  it  is  all 


different  meanings  today  that  they  have  affect  the  prosperity  of  an  industrial  about.  Their  tenure  in  public 

no  meaning  whatever.  undertaking.  office  will  be  short  and  not  so 

- - - -  - - sweet  unless  somebody  like  Gro- 

That  1 5  Per  Cent  Diversion  jhe  New  Federal-Provincial  aZ:'  ^r.'  "1 

Conference 

Did  Prime  Minister  Dicfenbaker  err  yy^  another  federal-pro-  less  privy  councillors  a  few 

to  some  extent  when  he  set  a  specific  yfncial  conference  next  month  in  Ottawa,  points, 

percentage  as  the  objective  for  the  diver-  ah  of  the  provinces,  including:  Quebec.  Sidney  Smitli  was  caught  off 


The  New  Federal-Provincial 
Conference 


sion  of  imports  from  the  United  States  to  have  indicated  their  intention  of  being  base  in  Dief  the  Chief’s  presence  June  10  election  than  had  any- 
the  United  Kingdom?  When  Mr.  Diefen-  represented  and  some  of  the  provincial  on  external  affairs,  but  Smith  7®^’  ®®®®''J‘ng  to  the 

Fiakpr  nronosed  the  fifteen  oer  cent  diver-  Pt’emiers  already  have  expres.sed  them-  has  ju.st  started.  party’s  private  compilation. 

iBnro  selvcs  as  to  the  aims,  objectives  and  de-  One  wonders  if  Mentor  Gro.s-  They  had  192,515  votes  against 

.  -ui  •  ♦  f  I,  sires  of  their  particular  parts  of  the  art  cannot  tell  these  fellows  how  H*®  CCF’s  171,814.  The  Social 

questioned  the  possible  attainment  of  such  country.  they  can  turn  political  facts  to  Cj’Pdit  scored  142.495,  and  the 

an  objective.  This  position  is  subscribed  to  |  Acceptance  of  Premier  Duplessis  of  their  advantage.  Again,  Waldo  Liberals  got  only  120,913.  Thus 
by  the  Manchester  Guardian,  which  sug-  Quebec  followed  a  familiar  pattern.  “The  Monteith  got  caught  with  his  y®u  can  see  that,  although  the 

gests  that  the  total  of  15  per  cent  looks  government  of  Quebec,”  he  said,  “is  al-  pants  at  half  mn.st  when  ex-  ®  2®*  ®n*y  seven  seals  out  ot 
impracticable  “unless  Mr.  Dicfenbaker  is  ways  ready  and  willing  to  co-operafe  with  llenlth  Mini.sier  Paul  Martin  22,  they  had  the  most  votes, 

prepared  to  risk  both  unpopularity  and  ;  the  federal  authorities  just  as  long  as  made  an  annouiuement  of  into-  *'*’‘‘,v  hope  to  get  them  better 

upsetting  the  rhythm  of  parts  of  industry  the  rights  and  privileges  of  the  province  rest  to  the  public  before  Waldo  I  di.stributed  next  time, 
in  Canada.”  ,  are  respected.”  got  his  words  working.  !  in  .Alberta,  the  surprise  is  that 

It  is  pointed  out  by  the  Guardian  that  Stating  that  he  understood  other  mat- I  Admittedly  Waldo  and  .Sidney  j  the  Con.servatives,  with  118 
the  fifteen  per  cent  diversion  would  involve  ters  would  he  discussed  at  the  meeting  are  pretty  green,  it  is  up  to  thousand,  were  right  behind  the 

the  spending  by  Canada  of  some  $660  besides  the  fiscal  questions  lietween  the  some  pr  expert  to  dim  down  Grits  with  ii9  thousand.  This 

millmn  annually  on  British  goods  in  federal  government  and  the  provinros.  ihe  xordamy.  to  take  away  that  uoiipares  with  Ihe  Socreds*  162  ! 

dddition  to  the  $484  niillion  which  wss  f^D(j  suj^^csted  thnt  the  question  of  a  allalla  aspect  trom  the  j-aliinet.  Ihou.sand  It  is  here  that  Ihe  Con-  | 
^  i equitable  distribution  of  the  avail-  Crii  ket  is  lor  the  pin  h;  here  servatives  under  Dietenhaker  i 

a  tall  ()rder.  Britain,  the  old  established  dollar  is  the  one  which  niiisl  Im  the  rule  is  c,  x<i  ii;i  .■•hove  the  '  hope  to  otter  the  exiled  Tories  j 

TC§3rded  ntis  newspaper  says,  settled  first.  l  belt  when  a  good  low  blow  will  '  new  hope  and  new  political  life. 

Ho  ’  Atlantic  proviuce  Premiers,  in  confer-  do  the  work.  i  Ordinarily  one  thinks  of  white 

no  complaints  if  the  figure  falls  shorts  of  decided  that  Federal  The  Prime  Minister  had  better  Uackbnds  at.d  i.dskatchewan 

the  set  objective  money  and  trade  policies  hurt  the  Atlan-  farm  out  Jimmy  Nelson  and  Tones  as  being  in  the  same 

The  trouble  is  that,  the  fifteen  per  cent  region  and  should  be  changed.  Political  Commissar  Allister  category.  Both  are  rarities,  if 

objective  having  been  set,  it  is  likely  that  And  all  the  provinces,  somewhat  Grosart  to  his  not-so-dry-behind-  not  curiosities.  But,  on  June  10, 

there  will  be  complaints,  not  only  from  ^'itarally,  seem  to  think  that  they  the-ears  cabinet.  no  fewer  than  90  thousand  Tories 

British  sources  but  in  Canada  as  well  from  should  obtain  a  larger  proportion  of  the  «  voted  that  way  in  the  province 

those  who  want  to  see,  regardless,  our  trade  tax  dollar.  The  Conservatives  have  a  new  against  118  thousand  Liberals, 

with  the  United  States  restricted.  All  of  which  would  suggest  that  the  gimmick  for  success— votes.  The  CCF  led  the  field  with  140 

Every  thinking  Canadian  wants  to  see  end  result  of  the  coming  conference  will  l  was  surprised  when  a  new  thousand.  Here  again,  at  long 

some  rectification  of  our  trade  imbalance  be  little,  if  any,  different  from  that  of  PC  cabinet  minister  showed  me  last,  the  Conservatives  see  hope, 

with  the  United  States.  And  there  are  many  other  conferences  held  wnder  the  Liberal  a  break-down  of  the  vote  by  pro-  Once,  let  it  be  recalled,  the  Con- 

in  Ao  laffpr  rnynfrv  who  wniilH  wplenmp  if  retrime.  .  vinces.  I  have  heA  the  figures  servatives  under  Dr,  J.  T.  M. 


by  the  Manchester  Guardian,  which  sug-  Quebec  followed  a  familiar  pattern.  “The 
gests  that  the  total  of  15  per  cent  looks  government  of  Quebec,”  he  said,  “is  al- 
impracticable  “unless  Mr.  Dicfenbaker  is  ways  ready  and  willing  to  co-operafe  with 


rust  to  llu*  public  bi'toic  VV.ildo  ! 
got  his  words  working.  | 

Adiniltcdly  Waldo  and  .Sidney  j 
are  pretty  green.  It  is  np  to  ,• 


r^onoHo  xvhA  selves  as  to  the  aims,  objectives  and  de-  One  wonders  if  Mentor  Gro.s- 
ston  there  were  many  in  Canada  who  3,^  art  cannot  tell  the, e  lellow, h«« 

questioned  the  possthle  attainment  of  such 

an  objective.  This  position  is  subscribed  to  |  Acceptance  of  Premier  Duplessis  of  their  advantage.  Again,  Waldo 
by  the  Manchester  Guardian,  which  sug-  Quebec  followed  a  familiar  pattern.  “The  Monteith  got  caught  with  his 
gests  that  the  total  of  15  per  cent  looks  government  of  Quebec,”  he  said,  “is  al-  pants  at  half  mast  when  ex- 
impracticable  “unless  Mr.  Dicfenbaker  is  ways  ready  and  willing  to  co-operafe  with  Health  Mini.sier  Paul  Martin 
prepared  to  risk  both  unpopularity  and  ;  the  federal  authorities  just  as  long  as  made  an  annomuement  of  inie- 
upsetting  the  rhythm  of  parts  of  industry  the  rights  and  privileges  of  the  tnoviiue  rest  to  the  public  before  Waldo 
in  Canada.”  ,  are  respected.”  got  his  words  working. 

It  is  pointed  out  by  the  Guardian  that  Stating  that  he  understood  other  intil-  I  Admittedly  Waldo  and  .Sidney 
the  fifteen  per  cent  diversion  would  involve  ters  would  he  discussed  at  the  meeting  are  pretty  green  it  is  up  to 
the  spending  by  Canada  of  some  $660  besides  the  fiscal  questions  lietween  the  some  pr  expert  to  dim  down 
millmn  annually  on  British  goods  in  federal  government  and  the  provinces,  the  \<'tdaiiiy.  to  take  away  that 
addition  to  the  $484  mdlion  which  was  a^d  he  suggested  that  the  (]iiestion  of  a  alialia  aspect  trom  the  jaiiinet. 

i  oiore  equitable  distribution  of  the  avail-  Cricket  is  lor  the  piuh;  here 


millmn  annually  on  British  goods  in  j  federal  government  and  the  provinces,  the  vet  dam, v, 
additmn  to  the  $484  million  which  was  he  suggested  that  the  question  of  a  aiialia  aspect 

i  equitable  distribution  of  the  avail-  Cricket  is  I 

^  ^  ()rder.  Britain,  the  old  established  dollar  is  the  one  which  must  lie  the  rule  is  n 

and  well  regarded  British  newspaper  says,  ,  belt  when  a  good  low  hiou  vdi 

^  Atlantic  province  Premiers,  in  confer-  do  the  work, 
of  trade  is  achieved,  and  there  should  be  _  ...  ,  j  cu  c  i^t  i  i 

no  complaints  if  the  figure  falls  shorts  of  |  decided  thf^t  Prime  Minister  had  better 

the  set  objective.  money  and  trade  policies  hurt  the  Atlan-  farm  out  Jimmy  Nelson  and 


The  trouble  is  that,  the  fifteen  per  cent  and  should  be  changed. 


objective  having  been  set,  it  is  likely  that  And  all  the  provinces,  somew’hat  Grosart  to  his  not-so-dry-behind- 
there  will  be  complaints,  not  only  from  ®(*turally,  seem  to  think  that  they  the-ears  cabinet. 

British  sources  but  in  Canada  as  well  from  should  obtain  a  larger  proportion  of  the  ^  ^ 

those  who  want  to  see,  regardless,  our  trade  tax  dollar.  The  Conservatives  have  a  new 

with  the  United  States  restricted.  All  of  w'hich  w’ould  suggest  that  the  gimmick  for  success— votes. 

Every  thinking  Canadian  wants  to  see  end  result  of  the  coming  conference  will  i  was  surprised  when  a  new 


❖ 

The  Conservatives  have  a  new 


with  the  United  States.  And  there  are  many  other  conferences  held  wnder  the  Liberal  a  break-down  of  the  vote  by  pro- 
inJfaaJattpr  crwnfrv  who  wniilH  wpicnmp  if  regime.  vinces.  I  have  heA  the  figures 


Anderson,  actually  had  a  pro¬ 
vincial  government. 

Manitoba,  long  a  Liberal 
stronghold,  seems  to  be  weak¬ 
ening  under  the  Diefenbaker  on¬ 
slaughts.  The  PC’s  attracted  124,- 
000  votes  in  Manitoba  against 
90,650  for  the  Liberals.  The  CCF 
got  82,030,  according  to  Conserv¬ 
ative  HQ  figures.  Here  again, 
by  popular  vote,  the  Conserva¬ 
tives  actually  conquered  Mani¬ 
toba. 

If  my  figures  are  right,  this 
means  that  the  Conservatives 
already,  by  popular  vote,  have 
the  majority  of  support  in  Bri¬ 
tish  Columbia  and  Manitoba. 

It  is  in  these  provinces  that 
the  Diefenbaker  regime  hopes  to 
strengthen  itself  next  election. 

4*  «  -fr 

! 

The  conversation,  among  l.ib-  ' 
erals,  got  around  to  the  allega-  ■ 
tion  that  Diefenbaker  the.se  days 
i.s  about  one-tenth  prime  mini¬ 
ster.  and  nine-tenths  leader  of 
Ihe  Tory  party.  He  therefore 
.spends  only  a  traction  of  his  | 
lime  tending  Ihe  country's  busi¬ 
ness.  and  the  balance  of  it  mend-  ! 
ing  party  fences. 

In  explanation,  if  not  in  justi-  ' 
fication,  of  Ihe  new  Prime  Mini- 
ster  it  must  be  remembered 
that,  when  he  was  younger.  ' 
Mackenzie  King  did  a  great  deal 
of  politicking,  and  only  in  Ihe 
sere  and  yellow  lime  of  life  did 
he  .lit  back  and  run  things  from 
Ottawa.  But  even  there,  Ihe  dan¬ 
ger  was  omnipresent.  For  in¬ 
stance,  by  staying  in  Ottawa. 
Mackenzie  King  once  lost  Prince  * 
Albert.  At  an  earlier  time,  he 
discovered  North  York  was  no 
sinecure.  Hence  Prince  Albert. 

But  one  of  these  days,  John 
will  have  to  put  away  his  time 
tables,  give  Derek  Bedson  a  full 
night’s  sleep,  and  settle  down  to 
the  business  of  bein^  Prime 


from  this  wholesale  dismissal 
of  House  of  Commons  patronage 
appointees.  In  a  nice  sort  of  way, 
Mackenzie  King  told  Casgrain  to 
lay  off,  and  that’s  how  matters 
stood  by  Christmas  of  1935. 

Casgrain  ran  through  his  five 


A.sk  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in* 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

r.  J.  BRENNAN  $  COMPANY 
IN.S.)  LIMITED 

481  Barrington  St  .  •  Hilifix 
Royal  Bank  Bldg  •  Sydney 

r  t.  BRENNAN  A  COMPANY 
LIMITED 

85  Prince  William  ■  Saint  Johri 
779  Mam  St  •  ■  •  Moncton 
323  Queen  St  •  •  fredericfoi».,j«r 
142  Richmond  •  Charlottefown '  T 
STANBURY  A  COMPANY  lIMITtO 
92  Prince  William  .  Saint  John 
180  Hollis  St  ....  Halifax 
12  Portland  Sf  •  •  Dartmouth 
130  George  St  -  New  Glasgow 
McCUAie  BROS.  A  CO.  LTD. 

276  St  James  St  W  .  Montreat 
46  Elgin  St  ...  Ottawa 
R.  A.  OALT  A  COMPANY 
LIMITED 

2237  Yonge  St  ....  Toronto 
44  King  St.  W.  .  •  .  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  •  Montreal 
OSLER.  HAMMOND  A  NANTON 
LIMITED 

53  Bay  St  ....  loronto 
Mam  &  Portage  •  •  Winnipeg 
1727  Scarth  St.  •  •  •  Regina 
302  C  P  R.  Bldg.  •  •  Saskatoon 
512  8th  Ave.  W.  •  •  Calgary 
525  Seymour  St.  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  How#  SL  •  •  .  Vancouver 


RALPH  A.  COHEIV 

Advocate 

1255  Phillips  Sq.,  Montreal  UNiveraity 

BEN  BERNSTEIN,  Q.C. 


Armand  Dumas,  M.P. 

Lend  Surrtyr  end  ferestry  teplH—r 

MINING  CLAIM  SURVEY!  —  TOWNSITI  aURDIVISIONt 
riMBIR  LIMITS 

MALARTIC,  QUE.  Tel 


P.  S.  ROSS  &  SONS 


Chattered  Acceuntantt 


MONTREAL  •  TOI 
SAINT  JOHN,  N.B. 


LONDON,  ONT. 
VANCOUVER 


Estoblished  I  858 


W.  J.  T.  ADAMSON  &  CO, 

CHARTERED  ACCOUNTANTS 

.  J.  T.  Adamson,  C.A.  John  D.  Hegf,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  Ga  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evoluetien, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiveraity  1-5276 


We  adapt  yeur  Meet  mitd  fexfa  (e  the  i  millhit  Frattek  epamkittp 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTIED  TRANSLATION 
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RETIREMENT 

SAVINGS 

PLAN 


BUSINESS 


PROPRIETORS 


j market  in  order  (o  cut  down  to  had  shown  a  greater  percentage! 
'average  cost  of  my  investment,  increase,  with  increased  sales  and 
IWill  you  be  good  enough  to  advise  earnings  expectd  to  be  shown  for  I 
me,  through  the  medium  of  your  the  full  12  months  of  1957.  jj 

i  Hints  to  Investors  page,  on  whe-  At  current  market  of  IS-lS'il 
jther  you  agree  with  this  sugges-  slock  is  selling  much  closer  to  its 
tion.  Is  the  company,  do  you  high  for  the  current  year  of  letil 

.  Price  range, 
high  and  12', g 

low. 

Hopes  are  being  entertained  in 
You  are  doubtless  aware  that|some  quarters  that  the  change  inj 
common'government  at  Ottawa  may  bring 


THE  riNANTIAL  TIMES.  SEPTEMBER  27.  19.57 


HINTS  TO  INVESTORS 


1 1 3.76%.  One  month  ago  this  group 
I  yielded  3.60%:  last  year  3.11%. 

I  Mining  stocks  were  up  .02  at 
16.71%.  One  month  ago  this  group 
yielded  6.77%;  last  year  5.97%. 

Preferred  and  "A”  stocks  were 
I  up  .08  at  5.49%.  One  month  ago 
jthis  group  gave  a  yield  of  5.36%; 
’.last  year  4.70%. _ 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Howard  Smith  Paper 

Last  year  I  bought  some  com¬ 
mon  shares  of  Howard  Smith 
Paper,  for  which  I  paid  $44  a 
share.  They  are  now  selling  at 
about  $26.50  a  share  and  it  has 
occurred  to  me  that  it  might  be  a 
good  idea  for  me  to  buy  some 
more  at  today’s  market  in  order 
lb  get  a  better  average  price. 
What  do  you  think  of  this  idea? 

O.B.V.-Corwall. 

.\side  from  any  other  considera¬ 
tions,  there  are  two  I  actors  which 
must  be  borne  in  mind  in  con¬ 
nection  with  your  suggested  action. 
The  first  is  that  you  are  contem¬ 
plating  buying  on  a  tailing  mar¬ 
ket  —  which  is  not  in  keeping 


to  their  lows  for  the  current  year: 

high  and  low  for  Consolidated  think,  likely  to  pay  an  extra  at'than  its  low  of  12''» 
having  been  39‘.i-39‘.i  and  for  the  end  of  this  year  as  it  has  done; for  1956  was  21 '2 
Priee  60-42''4.  for  the  past  two  yers. 

j  At  prevaling  market  yield  on  the^  C.P.W 

I  two  issues  is  almost  exactly  the  ’•  .... 

I  same  at  between  6  2  3  and  per  Canadian  Celanese,  in 
I  cent.  with  other  operators  in  the  dif-  with  it  a  change  in  tariff  policy.] 

I  For  year  1956  Consolidated  re-  ferent  branches  of  the  textile  in-  While  we  believe  that  too  muchi 
ported  net  earnings  after  all  char- duslry  in  this  country,  has  been  reliance  on  any  such  a  possibility! 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore .  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
intormotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompany  all 
ir.guirics. 


dres.s  .-Xnnett  &  Co.  Ltd. 
Street,  Toronto). 


“Algom  Uranium.”  A  report  is, 
available  on  this  company  from, 
Savard  &  Hart,  Montreal.  Thej 
common  shares  and  the  warrants 
are  regarded  as  having  consider-] 
able  attraction.  (Address  Savard 
&  Hart,  230  Notre  Dame  Street] 
West,  Montreal).  | 


STOCK  YIELDS  HIGHER 

The  average  stock  yield  on  114 
dividend-paying  stocks  on  the  Tor¬ 
onto  Stock  Exchange  as  compiled 
Limited 


LATEST  REPORT 


[by  .Moss,  Lawson  &  Co. 

I  on  prices  of  September  23rd  was 
5.36%  up  .09' o  from  the  previous 
w'eek. 

j  The  current  yield  compares  with 
5.21%  one  month  ago  and  4.66%  in 
'the  corresponding  week  last  year., 
j  The  yield  on  common  stocks  was 
jup  .12  to  4.93%  and  compares  with! 
4.68%  last  month  and  4.11'7)  last' 
[year. 

;  Hank  .stocks  moved  up  .18  to 


'Canada  Iron 


Foundries.”  A] 
prospectus  is  available  from  Mc¬ 
Leod,  Yeung,  Wtir  A  Co.  Ltd.,  To¬ 
ronto  in  connection  with  the  addi- 
debentures 


tional 

which  are  currently  offered  at  99] 
to  yield  6.34%,  (.4ddress  McLeod,' 
Young,  Weir  &  Co.  Ltd.).,  50  King 


iwith  sound  investment  policy.  The 
|sccond  is  that  the  relationship  be¬ 
tween  your  Howard  Smith  hold¬ 
ings,  in  the  event  that  you  add  to 
llicni,  and  your  other  investments 
must  be  considered. 

At  prevailing  market  of  around 
26'4-26'2  Howard  Smith  common 
>is  only  fractionally  above  its  low 
far  the  current  year  of  26  — 


nual  dividend  requirements  the  year  1956  com-|tion  of  Canadian  Celanese  in  the] 

stock  of  $3  a  share.  For  first  halfiP^^y  reported  net  earnings  after, man  made  fabrics  bianch  of  the 
of  this  year  Consolidated  carningsi^h  charges  up  at  equivalent  of  textile  business,  the  common  stock 
down  about  $960,000  from  figure'®^  cents  a  share  on  common  stock  seems  to  be  worth  a  look  at  pre¬ 
fer  corresponding  period  of  lastK*'®’^  previous  years  net  of  92  vailing  market  levels.  The  ques- 


T.S.E.  SHORT  POSITION 

Semi-monthly  report  of  short 
positions  on  the  Toronto  Stock  Ex¬ 
change  as  of  September  15  shows 
a  total  of  1,279,560  shares  of  237 
[issues  .compared  with  1,079,400 


‘'We.slern  Copper  Mills.”  .4  re¬ 
view  of  this  company  has  been 
prepared  by  Annttt  &  Co.  Ltd., 
Toronto.  The  company  will  be  the 
first  copper  products  manufactur¬ 
er  in  the  west  for  the  electrical 
[and  construction  industries. 


a  timely 

Investment  suggestion 


(Ad- 'shares  of  225  issues  on  August  30 


BEFORE  DECIDING 

got  ibe  booklet-prospectus  ond 
record  of  this  Mutual  Fund 


jdividcnds  and  extra  paid  on  ac- 
[Counl  of  last  year,  the  stock,  at 
current  market,  provides  an  in¬ 
dicated  yield  of  appro.ximately 
5  2/3  per  cent.  On  account  of  the 
year  1955  total  distributions  on 
the  stock  amounted  to  $1.25  a 
share,  made  up  of  $1  a  share  in 
regular  quarterly  payments  and 
an  extra  of  25  cents. 

Company  reported  for  the  year 
19.56  net  earnings  after  all  charges 
equal  to  $3.88  a  share,  an  in¬ 
crease  over  previous  year’s  net  of 
j$3.34  a  share  and  the  highest  net 
.earnings  in  the  history  of  the 
company. 

]  Howard  Smith  provides  no  in- 
■terim  figures  on  quarterly  or  half, 
lyearly  earnings  but.  based  on  the 
|operating  experience  of  most 
manufacturing  companies  this 


Attractive  Yields  From 
New  Short-Term  Canada  Bonds 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


Portfolio  os  at  July  lit,  1957 

SOO  Western  Crorers  *\*  , 

1,000  Zeller's  Limited  ..  29,500 

Pelroleom— 

1,000  British  Ame.ican  Oi!  .M.250 

371  Tlomt  Oil  *A’  7,23,5 

129  Home  Oil  'B*  .  2.48.3 

500  Imperial  Oil  26.000 

'l.OOO  International  Petrol  .  52  500 

1.000  McColl-Frontenaf  .  ,  79,500 

200  Richfield  Oil  .  .  14.828 

SOO  Sinclair  Oil  29.S46 

Publie  riilillen— 7.49'"® 

1,000  British  Columbia  Pow.  49.7.50 

500  Shawin.  Water  A-  Pw.  44.2.>0 

jlOOOl’nion  Gas  76.500 

j  Pulp  A  Paper— 13. 

12,000  Abitibi  60.00 

I  500  Bathurst  Pw.  L  P.  *A*  28,87.5 

12.500  Great  Lakes  Paper  100.000 
|l. 000  Powell  River  .  ,38,500 

l.OOO  Price  Bros.  40.000 

3,000  SI.  Lawrence  Corp,  41.250 

Railway  A  Railway  Cqaipmenl 
—4, 38'“® 

1  jOO  Canadian  Parifir  ..  18.750 

2,000  4\anf>n8l  Steel  Car  .51,000 

Steel  A  Steel  FabrlratorB— 15.1S 
1.500  Canada  Iron  58,125 

1.760  Dorn  Foundr.  A  Sll.  56.320 

1.000  Pom.  Steel  9t  Coal  28,500 

400  John  Wood  Indus.  'A*  15.300 

1,000  Republic  Steel  .  5.3.297 

1,000  Steel  of  C  anada  ....  R7.2.jO 

'l.OOO  I’.S.  Steel  0.5.970 

I  51  iAcellaarou  a— 12.08^0 

500  American  Meter  ,  15,220 

1,000  ('anadian  C'elaneae  .  16.00t> 


The  high  yidd$  of  4.81%  and  4.97%  re.speaivcly  on  the  new  issue  of  one 
and  rwo  year  Canada  Bonds  make  them  particularly  attractive.  To  investors 
with  short  term  funds  available,  we  recommend 


No  of 

Shares  Security 


9  Adelaide  Sfreef  East 
Toronto  1,  Ontario 

Nami  . . 


j  Arr>rultoral  Implemeut*— t.STTb 

2  000  Massey-Harria-Fer^ua.  14,750 
230  Masse). -Harris-Ferguson 

4’^%  Pfd.  21.000 

1  Aoloraotiye— 3.l8^e 

500  Ford  of  Canada  'A'  SO.oOO 

510  U.S.  Rubber  21.928 

Bankint  A  Finance— 18. 

625  Rank  of  Montreal  26,906 

200  Rank  of  Nova  Scotia  10.800 

100  Ranque  Cdn.  Nationale  3.7,iO 

625  Cdn.  Bk  of  Commerce  .30.62.5 

500  Imperial  Bank  27,2jO 

3,973  Indu.^rial  Acceptance  123,22.5 

j  600  Royal  Bank  42.7.30 

466  Torontrvpominion  Bk 
,2.000  Traders  Finance  80, .SOO 

Base  Metals— 11. 

1.500  Aluminium  Ltd.  69  168 

400  Gunnar  Mines  Wta  .  4.050 

1,600  International  Nickel  .  146.000 

400  Noranda  .  19,200 

2.000  Quemont  Mining  ....  25,000 

.  Chemicals— 3. 85'> 

2.000  Dom.  Tar  8t  Chemical  22,000 

200  Food  Mach.  L  Cbem.  11..560 

309  Hercules  Powder  ..  12,579 

200  Koppers  Co.  ..  9,380 

780  .Monsanto  Chemical  ,  27,622 

Consiruclinn— 10.62^> 

2.000  Asbestos  Corporation  .57..5no 

1.500  Foundation  Company  31.500 

l.OOO  Gyp.sum  Lime  29.2.30 

3.000  Standard  Pav.  A  Mat.  12.3,375 

Food  A  BeTfrafta— .3.29^r. 

SOO  WalKer>Gooderham  ao.StV) 

1.01)0  Ward  Baking  14.212 

Gold  Mining— 1.59% 

2  500  Kerr-Addison  Jf  2.50 

.Merrhandltlnf— .5  11% 

2,000  Imperial  Tobaern  21.0ft0 

2.000  Stedman  Bros.  46  750 


Government  of  Canada 

.5%  Bonds 

(Non -callable) 

I -Year  Bonds 
due  October  I,  I9.S8 
Price:  98.25  yielding 
about  4.81% 


Addrts* 


City  -  Province 


2-5  ear  Ronds 


due  October  1,  1059 

Price:  %.30  yielding 
about  4.97'^ 


Denominations.  11,000,  |5,000,  $25, (XX),  $100,(XX3and  $1,0(X),000 
Definitive  bonds  available  about  October  1st,  1957 


Plart  ynur  order  with  w 


GROUPED 

INCOME 

SHARES 

LIMITED 

Succ^or  to  G.  I.  S.  Series 
“A'’  Trust,  established 
in  1931 


Gairdncr  S  G)mpany  limited 


.^60  Sr.  .lames  St.  West,  Montreal 

victor  S-S2$l 

Toronto  Kingston  Quebec  C.algary  4ancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 

New  York 


8  Nertb  American 
DiveitiRcction 

4  Genereui  Dividend 

*  Policy 

3  Capital  Growth 
Potential 

A  PtofeMional 
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Price-Consolidated  I 

PerliHps  you  ran  enlighten  me 
with  regard  to  a  situation  that  has 
never  been  properly  explained  to 
me.  which  is  why  there  should  be 
such  a  wide  difference  in  the  mar¬ 
ket  prices  of  Consolidated  Paper 
•  31 'a)  and  Price  Bros  <4.3%).  I| 
know,  of  course,  that  Price  Bros.i 


4'.d  Slid  . 

.sold  3Jd  . 

171  in  i..n 

15Hd  200(d 
4.507  4.748  3.7.8(ab 

fit  27.1  0  47 

382  .121  1  07 

410  J4I  2,80 

214  211  2.n 

Slfi  47fi  1  12 

771  4:.2  fi  n 

477  414  1.49 

427  244  0  12 

.109(d  408(rt 

2  291  2.012  3  17 

1.11  142 

.11  18  O.IO 

4o:  d  7811 d 
174  .ln«  0  81 

2fi*  289  4  97 

7.94fi  ».927  0  97 

J.1  39fil  d 
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dated  S2  a  share,  but  it  seems  to 
me  the  fact  that  Price  owes  con¬ 
siderably  more  than  Consolidated 
does  should  be  taken  into  conside¬ 
ration  5  our  comments  on  this 


Canadian  Celanese  Co. 

!  I  have  been  holding  for  about 
four  years  some  shares  of  Canadian' 
Celanese  Co.  which  cost  me  about^ 
.$33  a  share  and  which  are  now  sell- 
ling  on  the  market  at  about  $15  a 
[share.  The  company  has  just  in¬ 
creased  the  quarterly  dividend  on' 
the  stock  and  if  has  occurred  to  me: 
that,  with  this  action  pointing  to  an| 
irnproiement  in  earnings  for  the 
'company,  it  might  be  a  good  idea] 
for  me  to  buy  some  more  at  today’s! 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MAnne  9920  ^ 


T9la!  In  na'f  1 .798  298  1 ,989  S7*  ' 

'  hanj»  .  1  12.78%  | 

t— Fisral  ytart  July  3l8t,  19.18,  to  Jud*> 

30lh.  1957.  I 

ttiscal  yrart  tnded  July  31,t,  195.1.  tu' 

Junt  30th,  1958.  ' 

a) — On  'A'  .Stock, 
b> — On  'B'  Stock, 
abl  On  Combined 


The  lf)57  Federal  Budget 
amended  the  Income  Tax  Act  to 
provide  certain  income  tax  con¬ 
cessions  to  the  self-emploved  in 
the  seitingiipofretirementfunds. 
Montreal  Trust  (ximpany  offers 
a  convenient,  flexible  plan  within 
the  terms  of  the  new  legislation. 
Options  under  the  Plan  are  avail¬ 
able  to  offset  effects  of  possible 
inflation. 


4’  inH  'B*  Str>rk< 


hVont  to 

IGET  RICH  OVERNIGHT 
INVESTMENTS? 


through 

Forget  it  It  can't  be  done.  V’ranl-i 
um.  titanium  and  bullium  ma'ice 
pleasant  reading  and  pleasant: 
dreams  But  long  after  anv  sperii- 
talive  boom  reaches  Its  usual  sorrvi 
end  there  will  lemain  the  sound; 
prineiples  of  investing  used  by  sue-' 
cessful  investors  today 

Thousands  of  investors  have  been , 
-eceiving  facts  and  inteliigent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simplv. 
IxrVESTOR.  It's  pocket  size.  It's  easv 
to  read.  Us  authors  reflect  the  most 
capable  minds  in  the  entire  financial ' 
community. 

Gerald  M.  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends "  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  Itself  is  w’orth  many 
times  the  subscription  price.  In  al- 
mo.st  every  issue  Mr  Loeb  discusses 
specific  securities  which,  in  his 
.ludgment  have  characteristics  nisfi-; 
fying  investment  or  speculative, 
Interest  Mr.  I-oeb  is  the  author  ofi 
the  best-selling.  "do-it-yourself": 
book  on  how  to  make  profits  in  the 
s'oek  market,  "The  Battle  for  In- 1 
vestment  Survival." 

Fvery  month  this  new  magazine . 
will  bring  you  a  summary  of  what' 
brokers  throughout  the  country  arej 
recommending  to  clients.  A  separate, 
department  features  portfolio  an-| 
a  i  ses  of  readers  who  submit  their  [ 
shows  this  to  be: 


My  Life  Insurance 
a  grand  job  for  n 


man 


Ihrough  the  I.ife  Underwriters  Association  of 
Canada  they  have  access  to  the  experience  of  many 
able  men  who  have  helped  to  make  Canadians  the. 
world  8  best-insured  people.  This  .Association  has  a 
2-year  training  program  for  its  members.  .And, 
in  addition,  for  those  who  desire  to  pursue  more 
advanced  studies,  there  is  a  3-year  university 
extension  course  leading  to  the  Association’s  desig¬ 
nation  of  Chartered  Life  Underwriter  1C.L.L’.) 

This  thorough  training  plus  practical  experience  in 
helping  people  explains  why  millions  of  Canadians 
have  welcomed  the  services  of  the  modern  Life 
Underwriter. 


AH  talk  over  the  back  fence  isn  t  about  sport,  or 
politics,  or  television  programs.  Very  often  it’s  about 
such  vital  things  as  looking  after  the  family  and 
having  enough  money  to  retire  on. 

Your  life  insurance  man  is  well  equipped  to  solve 
these  problems.  He  is  trained  to  analyse  all  the  facts 
about  a  family’s  future  requirements.  He  serves 
Canadian  families  by  offering  practical  plans  to 
meet  individual  needs. 

Life  Insurance  representatives  have  exceptional 
training  opportunities  today.  Tbeir  own  companies 
provide  them  with  basic  courses  covering  a  wide 
variety  of  subjects. 


lists.  (A  survey  _  _ 

one  of  the  most  bopular  features  of 
the  book).  A  recently  added  feature, 
dealing  with  Investment  Clubs.  It 
gaining  nation-wide  Interest. 

And  there  is  much  more  of  prac- 


A  booklet  giving  full  informa¬ 
tion  about  our  new  Retirement 
Savings  Plan  may  be  obtained  at 
any  branch  of  The  Royal  Bank 
of  Canada.  You  may  also  make 
arrangements  to  participate  in 
this  Retirement  Savings  Plan 
through  any  branch  of  The  Royai 
Bank  of  Canada. 
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Earned  19o«  Div.  ts 

»er  ahr.  Div.  Dan _ 

ABITCA  L. 

3.M  l.M  1.7n  Abitibl  P.A.P 

*9.42  1.13  1.12Va  Do.  Pfd. 

b.M  .50  .50  Acadia  Att 

2.50  1.20  1.20  Do.  A’ 

*9.95  1.00  3.75  Do.  Pfd. 

1.22  .40  33  Agnew  burp. 

*0.272  .55  .2714  Do.  PId 

.75  Algoma  Steel 

.73  ,55  Aluminium 

•5.5*  1,00  .75  Aluminum  let 


Approx,  195T 

—1957 —  Vida.  —Current  ireeX—  Mel  Werk'a  Earned  1959  Div.  in 

High  Lew  93  Higb  Low  Cloa*  ( baa.  balea  per  abr.  Uiv.  Data 


AppraB.  ***< 

—1157 —  Vida.  —Current  week—  Nat  IVeek'a  Earned  195#  Div,  to 

Miab  Low  93  Bigb  Lew  Lloaa  Chga.  Salaa  |  per  ahr.  Div.  Dale 


Approx. 

-1»,7 —  Vioa.  — Cunent  week-  Net  Week'i 
Rixn  Low  93  Higb  Low  Cloae  Lbxc.  balea 
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'  112  2.94  1.10  .  75  HAHN  BRASS  |  23  I  H'a  .  I 

so  ,5.70  SO  .60  Do.  -A-  I  17  (  14' a  5.7  (  . 

300  4,15  .90  .67'/6  Hamil.  Coll.  |  17  |  13  1  |  .  . 

0.35  .60  .45  Harding  Carp.  |  7’/6|  6  I  •  .  I 

73  2.II  l.iO  .  Hayes  Steel  !  20  '21  I  .  .  I  .  . 

30  0.86  .11  4ft  Hendershot  |  7  j  5*4.  ...  !  -I'i 

23.48  2.80  6.00  Do.  Pfd.  {  96  |  90  ..  I  90  9' 

24,100  3.17  1.80  1.35  HindeSiDauche  {  46  |  39’a  4.1  43  4: 

2..14  .50  .30  Horner.  F'rank  |  16'/x,  9'.a  5.0 

115  .1,88  1.2.5f  1.501  How.  Smith  41  '  26  ,  5.7  |  28  21 

..  44.31  2,00  2.00  Do.  PId.  1  45'.a(  .18  |  4.8  |  ...  . 

25  7,36  2.25  1..50  Hubbard  Felt  |  2n'6  14  j  ...  |  . 

3.320  7.62  6.001  3.75  Hudson  Bay  I  86',xi  <9  I  .  .  I  SSts  V 

.  .  2.26  726  1.18  Huron  fc  Erie  .15  31  I  .  I  32  31 

0.48  .40  45  Hydro  Elec.  11  S'al  .  .  I 

13.350 

2.11  1.20'  .90  I.MPER.  OIL  [  8(1  '  42'a  .  47'«  42 

45  1.0.1  .67',s  .52'/a  Imp.  Tobacco  12'.6!  lOlt;  .  II**  II 

0.29  8%  S'o  Do.  Pfd.  614 '  5  I  .  544 

2.95  I..12'.x  1.05  Indust.  .Acc.  32' 2!  33  I  5.1  :  2714  23 

43,4.5  4.50  3.37'6  Do.  Pfd.  94  I  81  |  .  ,86  8,5 

22  4'IJ  43.43  1.96'/6  l.es'a  Do.  2',4  !  43',a|  4f',i  .  i  43  4.1 

’  3.48  .30  .375x  IngersoU  ’A’  (  8  1  6  |  6.7  I  . 

330  0.l4d  .  .  ..  Inglis  16.50  1  3.00  |  .  I  .1.30  3. 

g-,  0.31'  Ini.  Cem.  Pf.  |  23  13’ai  .1  '7  15 

3^5  2.33  .70  .35  Inter.  Bronze  I  12’/6  11  I  •  I 

475  .1.83  1,30  1.121,6  Do.  Pfd.  I  23'x!  20  |  7.1  |  21  20 

2  n-'o  7.67  2,20r  1.50  Inter.  Metal  A  |  47'6  37  I  5.6  |  ... 

150  63.71  4.30  3.371,6  Do.  Pfd.  I  99',sl  94'6  4.6  | 

H5  48  13  4  00  3.00  Int.  Mill.  Pfd.  |  83  |  73  |  3.3  |  7.1  73 

7.478  I  *  7.731  1.85  Inter.  Nickel  I  H0’4|  75  |  5.0  I  80'a  75 

409  I  ®'77d  .75  .23  Inter.  Paint  j  S'.zl  7  I  .  | 

7g0  1.39  I.4.1I  1.20  Do.  Pfd.  I  25  I  20  I  .  .  I 


0.79  .'5  Union  Arc. 

1.14  60  61  Do.  Pfd. 

3.34  1.11  l.IO  Union  Gas 

0.85  .jO  .23  United  Amiis. 

16.41  1.50  1.11  Un.  Corp.  'A' 

0.31  .75  .63'  Do.  ‘B’ 

.1.10  3.10  Unit.  Fuel  'A' 

aftS  1.10  1.00  Do.  "B- 


17.00  13.80 
i  8' a.  7 


...  I  6'a  6.10  6.11 
■  I  7',  7',  7’, 
2.1  ,  69’3  66  66 


.25  united  Amiis.  a  1  (  ;  .  I  . 

.11  Un.  Corp.  -A'  29'.x:  25  i  6.0  | . 

.63'  Do.  -B’  23'4,  I9'4  .1.7  |  2044  19'x  19’a 

1.00  Unit.  Fuel  'A'  60  .53  3.3  I  .53  .53  ,53 

.00  Do.  "B-  70  I  49  ,  •  49  49  19 

.73  United  Steel  |  18  |  n-’a  7.4  |  13's  134|  I3'x 

V.A.N  ALLOYS  I  6  I  1  I  .  ,  I  4  4  4 


B«iM  StocB 

(ClOB 

Hira 

lL500|Acad  Uran 

.08 

7,500, Advocate 

4.75 

7.000;Akaitcho 

.33 

*5,3001 /Alba  Expl 

.09 

2,660  AJgom 

18.37  ’ 

;t0|  Do  deb 

91.00  1 

2.310;  Do  wts 

10.50 

1,000  Am-Larder 

.15 

17,77.5(Am  Rare  Earts  1.5.1 

2.273, Am  Nepht 

1.05 

l('.965'Anacon 

.84 

1..1.13  Anglo  Hur 

Ift.OO 

2,800!Ang  Rou.vn 

.4! 

l.(133;AnsU 

.40 

4.117lApex  Re, 

06 

44,900  Arcadia 

1.30 

60Oi  Do  wti 

..*»8 

23,350:  Area 

.85 

lO.jflo'Arjon 

.10'® 

3,000  AUas  Yk 

.08'® 

79,200  Atlm-Ruf 

.12 

11,000  Aubelle 

08 

39.300(Aumacho 

.M’4 

10  000  .Aumaqut 

.00'® 

7.925  Aunor 

2.69 

10,000, Avilla 

.06'/® 

45'.a|  .18  I  4.8  I 


50  V.A.N  ALLOYS  16  111 

4.93  3.101  2.301  Viau  68  63 

0.63  .50  ,37' a  Viceroy  'A'  (  6  I',  , 

]  400  ®  221  1.23  .9344  Virg.  Dare  PI.  i  12441  1144,  . 

0.33;  ,30  .37', X  WABASSO  G.  I  .  |  , 

VVainwright  ,4.50  ,3.10  { 

7.30  4.00f  2.25  Walker,  Hir.  j  82'6.  67  I 

O.lidl  Watermans  !  H'x  3 

2.10  .70  ,.50  Walcrous  I  18't|  9'i! 

460  2.23  1.20  .90  Westeel  |  lO'/x,  134x;  I 

.5  2.M  1.20  .90  West.  C.  Brew.l  27'x'  25 

263  17.82  2.00  1.50  West.  Gro.  ‘A'l  ,16'x|  .12  I 

20.39  1.40  1.05  Do.  Pfd.  28  '  23  '  1 


41.68  4..50  3.37',x  Do.  Pfd.  |  94 

0.91  .50  .25  Wilson,  J.  C.  |  10  | 

2.j0  1.00  .  Windsor  Hll  |  55  | 

1.02d  Winn.  C.  Gas  {  19  | 

5.50  4.I2’/6  Woods,  G.  Pfd.|  98  | 

6.16  .  .  .  Woods  .Mfg.  I  47  j 


22  ftO'x  2044  —  1 


Wool  Comb.  13.00  12.35  | 

YORK  KMT  12.00  |1..15  I 
Do.  Ptd.  I  .70  I  .60  I  , 


.37‘,X  IngersoU  ’A’  (  8  1  6  |  6.7  I 

..  Inglis  16.50  1  3.00  |  ..  I 


23  13’ai  .1  I'  a  '■’’x 

12'/s  11  I  .  .  I 

231x1  20  I  7.1  I  21  20' a  20'x 


0.37d  .75  .23  Inter.  Paint 

1.39  I.4.1I  1.20  Do.  Pfd. 

7.03  .1.00  2.25  Inter.  Paper 

376.64  4,00  ,1.00  Do.  Pfd. 

2.6.1  1.35  1,05  Inter.  Pete. 


2.25  1  ni'/x  .85  ZELLERS  |  .1,1  |  2.144  4.4  I  26', a  25 

5.17.5  19.31  2.25  1.68»4  Do  Pfd.  |  45  I  42', x,  5.1  j 

RANKS 

715  2.71  1.50'  90  r.  NATIONAL  43',i|  .17  ’  .1.1  !  37*4  .17 

2.10  1.60r  1.25r  C.  Bk.  Com.  36  ;  40-'»,  3.9  47  40 

2.39  1.70'  1.03  Imperial  Bank  60  46'x  3.3  ■  48'4  4? 

■■  4.  1.99  1.60'  1.05  Montreal  541:4!  33',xl  4. ft  I  I.Tx  .18 

16  ana  21*  2.00r  1,701  No>a  ScoUa  I  60  |  .52  |  .1.8  I53'i  .52 

*  2.70  2.03(  1.50  Royal  I  77  ,  .59  !  .1.5  67ix  59 

2.16  1.501  .97'/8  Tor.-Dom.  Bk.  I  49  I  39  |  3.8  ,  42'i  39 


.17  ’  .1..n  !  3744  .17' 4  .17' 4  —  *6 

40.'»,  3.9  47  40Jx  404%  —  6' « 

46',x  3.8  .  48'4  4?  47  —  14, 

33',xl  4.0  I  43'x  .18'/i  40  —  3'x 


15  l.OOO.Bankenn 
1,367  8.l39;Bankfirld 
11.600  Barnat 
100  22.700  Barvue 

10.700  Bary  Expl 
.32,200  Base  Metals 
20,100  Baska 
107.370  B-Duq 
V,ft23  3,300{Beaucage 
ejOj  13  .500  Beav  Lod 
£405  137,027  Belcher 
110  1,000  Belletcrre 

135  6,'230  Bethlehem 

134  20,100  Bevcon 
3,000  Bihis 


45  4.100, Black  Bay 

11 ,000  BonviUe 
100  7.000  Bordular 

1,339  l.OOO.Bouscad 
54.100  Bouzan 
50  700,493;Boymar 
1,:!35  Bralorne 
32,600  Brilund 
.  10  jOO  Broul  Reel 

■  •  6  500  Brnhrst 

5,000  Brungman 
1,010  Brunswick 
6.000  Buffad 
6.300  Buff  Ank 
ina  .58.500  Buff  Cdn 
4 in.noo  Buff  RL 
•  50  2.600  Bunker  Hill 

•  534  21.600  Burcbell 
,  333  18,823  Cable 

4.’’87  1.5.230  Camp  C  bib 


.08  .08  14,800  Jump  Pnd 

4.00  4.35  15r300{KenvlJle 

.10  .34  6,809  Kerr  Add 

.09  .09  244,320  Kerr  Lake 

8.00  18.00  9.50'Kilembe 

1.3.50  93.50  3.7a0;  Do  wis 

9.60  9.60  23,COO:Kirk  Hud 

.13  .15  17,882  Kirk  Min 

1.35  1.36  5.032iLabrador 

1.00  l.ttO  7,650. Lake  Cm 

.75  .75  13,360' L  Dufaull 

9.75  9.75  4,000  Lake  Ling 

,39  .39  3.500, L  Osu 

.39  .39  1,280  L  Shore. 

.03'a  .06  1,025  L  Wasa 

1.12  1.18  700  Le  Luz 

.53  ..53  700|Lamaque 

.69  .72  16.300,Leitch 

.10  .10  19,000  Leocourf 

.08  .08  167,725  Lexindin 

.13  .35  8 .300  LL  Lac 

.07  .  07  6.300|Lomega 

.12  .14’,x  46,190  Lorado 

.08  !n8  fo  "'ts 

1.90  1.93  1,300  LouvicI 

!o6  14,400  Lyntlhsl 

.16  .18  6  130  Macassa 

07'-  07'-  5,700  Macdoo 

'.23  *  6,500  Maclie 

.*25  .'3.5  ?5.700  MacLeod 

!.35  .33  20,722  Madsen 

40  !42  28.600  Magnet 

.20  220  16.935  .Mdlartic 

^.,0  .  31  24,900  Maneast  U 

ioS  .33  24,330  Maralgo 

jo  8,300  Marcon 

1J8  tisi  47,200  .Marllime 

,.50  1.50  131 ,600  Martin 


1.33  1.14  1.15  38,0'l0  Maybrun 

!i4  ,14  750  Mclntyii 

03',i  .03'/x  McKen 


3.10  4.70  4.70 


.07  .06 

.06',x  .06 
5.50  5.03 


34  20,650  McMar 

70  9.0W  .MeWat 

'12  l(M,800:Meot 
log  22,300  MerrUI 

.07  4.000  .Meta  Uran 

07  3.1.950  .Midrim 

,13  36,756  .MiUiken 

.32  1.500  Minda 

.16  983  .Min  Corn 

70  .T4,600  Min  End 

,22  I4,.5I)0  Min-Ore 

70  33,03.5  Mogul 

06'x  ‘  Monefa 

06  20,376- Multi-.M 

•>3  9,120  Nama  Cr 


j  103  I  84', X  3.3  I  88  84', a  85’.a  —  3'/ 

I  S7u!  42'J;  .1.2  i  47  42',a  43  ~  3 


475  3.1.61  2.40  6  00  Inter.  Power  1 300  1283  |  1.0  | 

3,34  3..3.1  1.90  l.'iO  Inter.  Util.  |  35  I  23.1s|  4.0  |  77 


30  71.67  1.40 


•.99 

.80 

4ft  CALDWELL 

14A 

(  142 

1  ■  • 

... 

5.30 

i..ift 

1.13  Do 

1 

22 

20 

1  ■  . 

... 

J.2» 

.80 

.10  Do. 

2 

1  ■  . 

. 

3.73 

LOO 

1.50  Calg. 

Power 

80 

59r 

.3.3 

;  61 

50* 

4  59*4 

4— 

4'4 

17.05 

5.00 

3.75  Do 

Pid. 

lOJ 

95 

;  5.0 

i  100 

100 

100 

0.66r 

.10 

.10  Canada  Bread 

;3.50 

11.50 

■  3.0 

1  .1.50  3.15  3.15 

10 

12.:5; 

2.50 

1.87*®  Do. 

Pid. 

1 

.10 

1  4.6 

2.62 

1.00 

.75  Can. 

Cement 

1  30 

24'.i 

3.8 

?6 

.2.5 

7.V, 

— 

•i 

9.68 

1.30 

97'®  Do.  Pid. 

29 

1 

;  4.8 

:»7 

27 

27 

1.95 

.10  C.  Cr.  Stone 

I  H'/® 

,  5*/j 

8 

6 

6 

1.33 

1.20 

.90  r.  A 

D.  Sugar 

!  -4 

21 

.  .5.3 

22 

21 

22 

'■a 

1.92 

.40 

.30*  Can. 

Foils 

1  17 

i  12 

:  3.5 

r.P5 

71 

.88'  Do. 

‘A’ 

I7',4 

13 

1 . 

17’, 

17 

17 

— 

V. 

S.22 

1.50 

L12'3  Can. 

Forging 

28 

24'., 

6.94 

1.50 

l.jO  C.  Iron  Fdry. 

42 

.11 

1 4.8 

32 

.31 

31 

— 

Ij 

87.68 

2.12*/® 

4.25  Do. 

Pfd. 

HI 

94 

1 4.5 

... 

0.51 

Machinery 

10 

S'.x 

... 

9.78 

2.00 

150  Can. 

Malting 

55 

47’/ 

4.1 

50 

48’ 

.50 

+ 

IVa 

8.96 

1.17 

87^4  Do. 

Pid. 

1  24'/a 

20ix 

5.1 

23 

23 

23 

11.27 

1.62',i 

.87' a  C.  Packers  'A' 

i3>x 

35'. 

4.7 

36 

.35’ 

36 

1 

4.88 

L62'® 

.87'.a  Do, 

37 

.34 

4.6 

35'® 

.35 

35 

>x 

4.78 

3.30r 

3.55'  C.  Perm.  Mori. 

90 

7.3»/2 

75'a 

7.5 

7.1' 4 

1 

60.16 

4.40 

4.40  C.  Safeway  Pf. 

94 

88 

5,0 

.9.28 

1.00 

1.00  Can. 

Steamship 

45V2' 

29 

2.7 

36 

.36 

.36 

— 

I'a 

4.92 

.62»5 

62 '/4  Do. 

Pfd. 

12'/® 

lOV^ 

5.5 

11'® 

If 

1) 

4— 

’® 

1.71 

loot 

.7.5  Can. 

A  inegar 

21 

17 

5.7 

21 

21 

21 

4.00 

3.00  C.  Wire&Cab. 

1.87 

.60 

.60  Do. 

Pfd. 

20isi 

I5'/z 

... 

16 

131  a 

16 

1.00 

CDN. 

ARFaNA 

140 

12,1 

,  f 

140 

140 

110 

•.lid 

Ldn. 

Baker. 

4.93  1 

1.00  , 

1 

9.01 

1.50 

L.')0  tdn. 

Brew. 

28  1 

23'® 

6.4  ; 

24'/j 

Kq 

23»s 

— 

*4.14 

1.25 

1.25  Do. 

Pid. 

29 

2344 

5.0  , 

25' « 

24 

21 

7,1 

.3.03 

1.42Va 

LbOr  tdn. 

Brunet 

JU’i! 

26 

6.5  j 

26'® 

26*/® 

26',  i 

40.59 

5.00 

3.75  Do. 

Pid. 

103 

101 

, 

3.40 

.75  C.  Canner  ‘A* 

ll'-i 

12ix 

.5.5  ! 

13^4 

13',a 

13^4 

J4 

0.97 

.7.5 

.50  Cdn. 

Jelan^.se 

16*4, 

12»® 

,5.0 

15' 4 

15 

1.5 

— 

*'■ 

4.01 

1  r.O 

.75  Do. 

1  Ptd. 

16*4 

15 

6.4 

13*4 

15*. 

4.01 

1.75 

I.IU4  Do. 

1.75  Ptd. 

30  t 

26*® 

6.6 

27'-, 

26V'i 

26' a 

0.01 

.  .  r.  Chem.  tcl. 

9  1 

5^4 

.  1 

6’« 

a-  4 

5^4 

— 

1/4 

0.14 

...  C.  Convert  ‘A’ 

3.60  1 

3.50 

... 

1.23(1 

...  Do. 

4 

4  1 

...  1 

0..59 

. . .  Cdn. 

Cottons 

14 

10  1 

...  I 

ll'i 

ii',4 

ll',4 

1.73 

Do. 

Pid. 

8 

8 

...  1 

*.37 

LOO 

.30  Can. 

Dredge 

22*/i 

16*. 

•  1 

i?'® 

17 

17 

8.03 

1.15 

.90  (^  Fairbanks  1 

21  ! 

I7»ii 

6.8  ! 

18 

18 

18 

0.12 

Cdn. 

Food 

3.j0  1 

2.25 

...  1 

2.55 

2.50 

2.50 

t.47 

. . .  Do. 

Pid. 

60 

3.5  ; 

* 

39 

3.5 

35 

1.24 

Do. 

•A’ 

<  1 

7  1 

•  1 

7 

*6.98  n.nOf  12.00'  r.  Gen.  Elec,  1 

755 

7,15  1 

•  -  1 

L46 

L28f 

1.02*/a1Cdn.  Gen.  Inv.  , 

31’/®. 

.  1 

27 

?6’2 

26',3 

'a 

1.27 

1.00 

.75  Cdn.  Gen.  Sec.  1 

23'.al 

16  1 

1 

17 

17 

17 

O.Sl 

.12'/* 

.12H  C.  Hy 

.  Carb.  1 

15  1 

8'/a, 

•  1 

10>4 

«Va 

10 

— 

Va 

2.11  1.10  1.40  Inlerpro.  Pipe 


2.47  2.30  2.701  Inv.  Found. 

11.37  3.00  3.00  Do.  Pfd. 


5I>/Y{  50n'  2.8  . 

62  '  43  {  .  .  I  48  43  43 

1944!  12  I  3.3  i  .  . 


11.37  3.00  3.00  Do.  Pfd.  I  57  |  .)2',xi  5.7  |  .12'x  .52',i  52'/a 

0.31d  Isotope  Prods,  |1.83  |l.:o  )  ...  ,1.43  1.20  1.30 

1.63  I. .50  1.>0  JAMAICA  P.S.  |  24  (  21  (  6.5  !  22  72  .12 

.  7.00  7.00  Do.  Pfd.  I  103  I  100  I  ...  I  . 

.1.75  2. 7.5  1.30  Johns  Manville  46  (  4I',2i  .  I . 

1.93  l.OOt  .801  Journal  Pub.  |  lO'/al  15  |  6.4  |  .  .  .  .  . 

0.95  .10  .30  KELVINATOR  I  *'-al  S'l  .  |  «  •  « 

1.89  1.20  1.70  LABATIS  |  19’,a  17  |  6.5  '  19  IS's  19 

23,99  7.00  3.25  L.  of  Wds.  P(.  |  126  |  122  |  5.6  i 

2.21  ,60  .60  Lambert  'A’  I  11'/4  9  I  .1.5  | 

2.21  ,60  60  Do,  ‘B’  I  16  I  14',x  3.7  | 

1.29  1.00  l.nor  Laura  Secord  |  20  I  17'/al  6.5  |  19  18'»  IS't 

1.38  .60  .60  Laur.  Acc.  ‘A’l  1344!  9  I  *.4  I  ll'i  IPs  IP, 

1.00  Lawson  Jonea  I  20  |  19  |  ..  | . 

Do.  Pfd.  J  25  I  23  I  I . 

1.55t  .60  .4,5  Lewis  |  9'/a|  7.  |  6.8  | 


Do.  Pfd.  25 

1.55t  .60  .4,5  Lewis  |  9 

7.36  1.911,4  1.51'/a  Loblaw  Gr.  C  90 

12.05  .87',4  I.12'x  Do.  1st  Pfd.  30 

7.36  1.9I'/a  1.51'/a  Do.  2nd  Pld.|  50 

O.IO  ..10  Lon.  Cdn.  Inv.l  9 

2.4U  1.00  .75  Lowney  I  23 


2. "I  z.iDf  1..10  Koyai  I  "  ,  .Ti  i  o'-x  .'J  n"  —  "  nnnnramn  nr 

2.16  1.501  .97'x  Tor.-Dom.  Bk.  I  49  I  39  |  3.8  ,  42'  t  39  39  -  2’s  2,279  ^  OU  Lds 

Earned  per  anara  la  amount  earned  to  company  a  tiscaj  year;  tor  purposes  f’im'c**colReriei* 
■  2  7”5  of  personal  income  tax  returns.  "Dividends''  ara  shown  on  a  calendar  year  basts  ’  ' 

’  "  t  Includes  1935  year  (tiscal  years  ending  July  1,  1955  to  June  30.  19561.  Earnings 
3.098  marked  relate  to  1956  year.  1  Includes  extras,  a  Asked,  b  Bid.  d  Deficit,  .g  joo  C  Malartic 

Yields  are  based  on  calendar  1936  dividend  rate  (intruding  extras  at  tbe  closmg  )!o62C  N  Inca 
10,230  pile**  Friday  previous,  x  Odd  lots.  *  Paid  on  iccount  of  '36  year.  .llgyj  c  Prospect 

- 2,000  Cdn  Thor 

J  NEW  YORK  STOCK  MARKET 

IQ(j  Sopplied  by  ShrarvoD  flammllJ  A  t».  <C1os1b(  OoQtatfwDS.  Tues..  Sept.  33.  IWIt  js’Jys 
.  .  .  1-1,500, Captain 

.  AlliH  Chem.  79  iC  nlumbia  Gas  Int,  T-  i:  T-  30  Raytheon  8.000  Cariboo 

...  ..  Allied  Stores  Com.  Sohent  I3''a  Jones  A-  Laugh  51' «  Republic  Steel  6.083  Cassiar 

Allis  Chalmers  30  Com  I  Tdison  .IS-n  Johns  Manv.  AO-'*  St.  Regis  Pap.  27  *  300  Castle 

55  American  Can  IP*  Cons.  Edison  42'»  Kennecott  90'®  SchenJey  IR'  *  1,650  Cay/or 

Amer.  Cyan  Crane  26‘>«  Lockheed  .13  Sears^Roe  k  27U  65,301  Cent  Del 

49o  .Am.  Radiator  11  Deere  29^®  Loews  15'®  Shell  Oil  77  400  Cent  Expl 

Am.  sSmelting  46’*  Del.  A  Hud.  2312  Merck  37  ScoMobU  52  *  23.427, Cent  Pat 

Am  Tobacco  72-4  Douglas  60  Minn  Moline  South  Par.  37^4  9,000  Cent  Pore 

....  .Anaconda  50*  Dow-  (hem.  .5.1"®  Monsanto  32‘®  South  R.R  3j'4  io.,500  Cheskirk 

60  .Armour  12''®  Dupont  130  MonLWard  35  |St.  OU,  Cali/.  52  s.SOOiChester 

10  Atch.  T.  k  SF-  ?0’s  East  Kodak  Ol’v  Motorola  4,5'i;.Start.  Oil,  N  J.  07,761, Chib  Jar 

.  Atlantic  Ref.  El  Paso  N.G.  30*4  Nat.  Cash  R.  59'®  Texas  Co.  67*4  2,500,Chib-Ka,v 

.  Baldwin  Lima  12  Gen.  Elec.  61  iNat.  Dist.  32  jTexas  G.  Sul.  22'®  1.800, Chib  M 

B.  A  O.  4.5  IGcn.  Motors  40'*  Nat.  Steel  641®  Union  Carb.  107'.*  8,175,Chimo 

Bendix  Avlat.  48'.4  Goodrich  6.5"4  N.Y,  Central  25  Union  Par.  25’®  9,372iCobalt 


..  Allied  Chem.  79  ICnlumbia  Gas  16'®  Int.  T.  L  T. 

.  ..  Allied  Stores  Com.  Sohent  13'®  Jones  A-  Lau^ 

Allis  Chalmers  30  Com  I  Edison  38  ®  Johns  Manv. 

55  I  American  Can  4.P®  Cons.  Edison  42'  ®  Kennecott 

.Amer.  C^van  40''*  Crane  26'^®  Lockheed 

49o  .Am.  Radiator  13  Deere  29^®  Loews 

Am.  Smelting  46’*  Del.  A  Hud.  23'/®  Merck 

Am  Tobacco  72-4  Douglas  60  Minn  Moline 


.Anaconda 
60  Armour 


.50  *  Dow-  (hem. 
12*'®  Dupont 


10  Atch.  T.  6r  SF-  20’s  East  Kodak 
Atlantic  Ref.  Jtil®  El  Paso  N.G. 
Baldwin  Lima  12  Gen.  Elec. 


26'/®;  ...  I  27 
43'®;  .. .  I  .  . 


5.44  3.00 

56.87  .5.00  2.50 


MacKlN.  STL. 
Do.  Pfd. 


7.03  3.00T  1.7.5t  Macl.aren  P, 


100  100  I  .  .  I 

88  71  I  4.2  I  71  71  71 

3.5  30  i  .  .  I  , 

35  24'®i  4.0  1  26' 4  24Va  24'.® 

26  24',®!  4.0  I . 

96  I  90  i  5.6  t . 


»M.23  ..50  .2.5  MacMillan  A  I  .15  30  )  .  .  I 

25  3.56  Loot  .60  Do  B  I  35  (  24'®;  4.0  [  26' 4  24'z 

.  1.49  1.00  .V3  Mailman  i  26  '  24',®!  4.0  |  .. 

«-44n  31.44:  3.00  3.7.5  Do.  Ptd.  1  96  '  90  i  5.6  1 

”5  18.97;  9.00  6.00  Man,  Sug.  Pfd.f  97  i  97  )  .  .  | 

1.97  1.30t  1.20r  Map.  Lf.  Gar.  I  23  )  20  '  .  .  1  21’®  21' 

0.96  .50  .25  Map.  Lf.  MilL  «  6.8  |  8'*  7^ 

31.44  6. 00  3.75  Do.  Ptd.  j  95  [83  >  4.8  |  . 

0.22  .50  .10  Mas.  Harris  |  7'H  6  |  ..  |  6^,  K 

12.86  4. .50  3.17'®  Do.  Pfd.  i  87  7.5  j  5.9  1  78  76' 

0.79  ..>0  .37'/3  MaxweU  1  ?»♦’  5*41  .  (  .. 

14.76  .60  .4.5  McCabe  Grain  !  26  •  24  1  2.7  1  . 

5.8.5  .60  .7.5  Do.  *B’  }  26  J  22»/i|  .  .  | . 

4.81  L35t  1.25  McCoU  Front,  j  58'®'  2.6  ;  66',®  61 


Baldwin  Lima 

B.  A  O. 
Bendix  Avlat. 

270  Beth.  Steel 
Borden 
Budd 

C. P.R 
Caterpillar 

.  Celane.se 
C.  &  O. 

30  Chry.*ler 


12  Gen.  Elec. 

4.5  [Gen.  Motors 
48*4  Goodrich 
41'‘‘4  Good.vear 
50',2  Gt.  No  By 
W->  Gulf  Oil 
29‘ s  Illinoi.s  Cent. 
78*2  Indland  StI. 


.13  Sears^Roe  k  27', 

15'®  Shell  Oil  77 

37  SeceMobU  52 

11''4  South  Par.  37^ 

.12‘®South  R.R  3jJ 

35  |St.  Oil,  Cali/.  52 

4,5'2.Start.  Oil,  NJ.  5?' 

.59’'®  Texas  Co.  67' 

32  (Texas  G.  Sul.  22' 

641®  Union  Carb.  107" 

25  Union  Par.  25’ 


821®  Nor.  Am.  Av'n  22-4  United  Aire. 
40  |Nor.  Pacific  ID'ilUnited  Air 


MO  Penn.  R.R. 
42^1*  Pepsi  Cola 
86  Phillips  Pete 


13-4  Int.  Harvester  ll'i  Pure  Oil 
56!*  Int.  Nickel  79*®  Radio  Corp. 

T.i'*  Int.  Paper  90''4  Sperry  Rand 


\7^4  U.S.  Steel 
19’®  U.S.  Rubber 
40^4  Westinghousc 
37' V  Woolworlh 
32' i  Youngstown  A. 


UNLISTED  SECURITIES 


iSoppHcd  by  Btppeo  A  Ce.  Ine.l 


rrinsing  qootatfenf.  Sept.  LL  19571 


3  >  4.8  I  . 

6  I  I  65,  fi  4  —  I4 

'.5  1  5.9  1  78  76' a  76' a  —  1'® 


Bid  Asked  [Cons  Theatre  A 


.AIgnma  Central  26 
17,740  po  pfd  1', 

.Mexand  Bldg  C  10 


17  I  Do  B  3 

Icomm  Inter  6‘ 

20  Contrnentai  Life  60 


Ang  Can  Tel  AC  29'  ®  30'® Cousins  E  L 


l.M  ,10 

4.86  .80 

0.97  .50  .40  Cdn.  Indus.  I  20  (  tji.®;  . 

84.58  3.75  2.81>(3  Do.  PId.  ‘|  80  |  7.5  j  . 

8.38  1.70r  2.75  Cdn.  IngersoU  {57  i  44  |  , 

1.04  .90  .75  C.  Int.  Inv.  Tr.{  21  |  18  |  4. 

Cdn.  Javelin  23'/4i  16'/®| 
3,1.6  2.00  1.00  Cdn.  l.ocom.  28  |  15  I  «. 

e.04d  .06  .08  (  dn.  Afarcool  4.10  '2.90  |  . 


.10  C.  Ice  Mach. 


319.13  4.00  4.00  Do.  Pfd.  96  84^!  4.4 

0.0,5  Melcbers  |  8'/i(  6  j,.. 

0.97  .80r  .30  Do.  Pfd.  I  18  j  IOI/4I  .  . 

.  ■  Mercury  Chip  |  10  |  5  f  •  . 

9.43  .  2.76*4  Mer.  Pap  Pfd.  48  44  .  . 

1.67  .50  ..50  Mex.  Light  lo'/jl  12  [  ,  . 

4.84  1.00  1.00  Do.  Ptd.  I  13’ii  U34(... 

0.2U  .09  ...  Mica  |  I 

0.03  Mid'W.  I.  Gas  ;4.35  12.30  j  .  . 

0.29  .20  .10  Miltoo  Brick  )3.25  |2.15  |.. 

2.93  1.40  1.20  Minn.  L  Ont.  |  .14  I  23S4I  6.3 

2.99  1.25  .93U  Mitch.  J.  S.  |  35  34', 41  ... 

l.Ol  1.00  .  Mitchell  R.  'A*  11  7  ,  . 

0.02  .  Do.  *B*  l2.00  LOO  |  .  . 

1.37  .50  .25  Mod.  Cont.  1  16  11  )  ,  . 

2.56  1.00  1.00  Do.  'A’  I  M’«f  12 

2.44  1.20  .70  Molsons  ‘A*  26«/®i  22»/2i  .  . 

2.41  1.20  .  70  Do.  -B^  |  26  |  22  !  .  . 


4.4  I  87  87  87 

.  8  8  8 
16  16  16 
9  6*1  6'a 

4.5  45  4.5 

13', a  12’®  12’® 


Brin  Pete  C  .  47  5! 

Brit  Am  Asstrr  120  130 

Brockville  I  62  bH 

Can  Delhi  P  .  7'4  8’ 

Can  t  ire  As  .  20 

f'an  Itufemnily  .  20 

Can  Life  ..  .  135  MO 
C  Mol  Lamp  ..'.^Ib  18 

Can  Sup  Oil  22',a  23' 

Cole  CoU  A  ..  ir> 

Do  B  15 

Colonial  S  .  27.5  ,  . 

Commercial  Life  30 


Crown  Life  new  11.5  125 

30  jcuban  S  Sugar  8 

27  {Daily  Mirror 'A  lOO  125 

h  5!  '  Bridge  13 

120  1IU  i  ^  ^  ^  Insur  40  . . . 

62  bH  '  Uover  Indus  946  11 

7'4  31 4 'Eastern  Trust  26  29 

20  Emp  Life  25  pfd  30 

20  Essex  Pack’d  1 

135  L50  Excelsior  Lift  325  ... 

.16  18  Galt  Brass  70 

22'  3  23'/®  G  Br  ^  C  Inc  C  1.5  16 

ir>  ...  Gt-West  Life  .  260  280 


!  Laurent  6  pid 
j  La  Sauvagarde  45 
7*4 ;  Ldn  it  Can  A  pt  40 
j  Monarch  Lilt  300 
Met  ai  ihy  M  A  4 
iS  Do  B  I 

N  Life  Asboc’D  27.1 
S  NB  Telxphon,  11 
NS  Trust  .  .  17 

i  (Hand  Blew  A  II 
,  Ont  t  Que  Rly  104 


■o-  •  8.000  Cariboo 

6,083  Cassiar 
27  *  300  Castle 

1^'*  l.OoOCajzor 
27'.*  65,331  Cent  Del 

77  400  Cent  Expl 

32  «  23.427, Cent  Tal 

■77'.  9,000  Cent  Pore 

7j'«  in,.i00, Cheskirk 

32  s.onoichester 
32’x  J7, 761, Chib  Jar 

S7'.  2.300, Chib-Kay 

22'x  1,800, Chib  M 

107“.  8,175,Chiino 
23'»  9, 372, Cobalt 

*2'.  68,200|Coch  Will 

2.1**  22,700;t'ody-Reco 

*1  71,500'Coin  Lake 

39’x  217.823  Coldstrm 
31'ii  S.OOOjColomac 
40  ■«  7,900  Coniagas 

92'  a  •>,400  Coniaurum 
16,82.5  Con-Key 

-  11.369  C  Bellekeno 

21,Ifl0,C  Callinan 
1,.700  Con  C  Cad 
40.911  C  Dennison 
13, 5631  Do  wts 
'  12,300  C  Discovery 

20  2.7n3C  F.ast  Cr 

i  6,625:C  Fen 

,  800  Do  WIB 

6.000.Con  GUliCB 
•:  1,300|CG  Arrow 

*  69.ft80;C  Halliwcll 

-  l.OSOCon  Howey 

6.800, C  Marhcn 
^4  27,600, C  Morrison 

'  12.067  C  Mosher 

l«'/x  33,466, Con  Negus 

3. 300, Con  Nichol 


.06',x  .06'x  .06'.x  27,S00  Nat  Expl 
1.02  1.00  1.00  ’■— 5  Ncalon 

.11  .ll'x  .ll'.z  7,230  NfUo 

08  .06  .fl6',a  73,750  Nes  Lab 

09  .  09  ,09  14,200  ,New  Alger 

.,2  -j  6,473  New  A(h 

42  '30  ,'33  3100  New  Bid 

7.23  6..1.-,  6.,i0  3.200  New  Cal 

1.8,1  S.70  5.80  4,200..N  Davies 

1  -ft  9  71  3  8(1  17,300  New  Delhi 

ini«  10  10  77,840  N  Dicken 

500^4:7.3  4:7.1 

-ft  7A  7rt  13.400  N  GoJdvue 

Liii  LOS  LIO  Harri 

'8  .*’8  .29  li5o  New  Hosen 

3'i  ■’o'l  ■’O'-®  8«500  New  .lasoR 

i:oft  2: w  2:5.3 

.  nv  rsii  ftfii.  2o,830  New  lund 

?9  ‘n  n  ‘•’■eW''-’ 

■'»  '..a  'in  2,625, N  Minda 

■37  'ift  'vta  14  370  N  Mylami 

141  i'm  Vi5  6.000  New  nor 

■I?  5  ™  4,500  New  Rou.vB 

..HI  ..  .  )ft,oflo,N  Senal'ir 

-II  'In  61  2.000  .New  Taku 

I  ft  6  6ft  6  61  3.500  Niek  Rim 

■■-n  1*-  lil  .7.050„Nipissing 

(..,0  3.4.,  3._4o  ,o,.3nnNiiio 

I'no  8  01  V'3  12,600  Nor-Arm* 

!-n  -  7(1  8.000, Norgold 

in  I'oo  i  01  1  ^■'’'■•^’■lie 

ft  09  flO  5,355  Normetal 

■«.  ‘n-i  73.373  Norsyne 

.08  .ft-' 2  .0  'a  -  inn'NWihn.i 


3.20  2.7.3  2  30 

tov®  .10  .10 

5  00  4.7.5  4.75 

.70  .70  .70 

1.10  1.04  1.10 

18  .18  .29 

.M  .20'®  .20'® 

.1.00  2.62  2.7.5 

.407  .06’.®  .06'.® 


.17  .10  .IU2 

.1.45  .1.00  1.15 

2.3.5  2.10  2.25 


7.;0  6.60  6.65 

.1.50  .1.45  1.45 

.5.50  3.2.5  5.50 

jo.no  8.0.5  8,25 

2.70  2.65  2.70 

1,19  1.00  1.05 

.10  .09  .09 

.08  .07' 2  ,07' 

,20  .19  .19 

1.03  .86  .90 

.18'.®  .16  .16' 

MO  1.20  l.?0 


Z.lOOzNorthcal 
60,900;n  Rank 
24'391  Northsp 


2.14  1.00  1.05 


17.12  16.23  17.12 
11.35  10.00  10.30 
2.80  2.65  2.63 

..17  .15  .15 

M9  1.10  1.10 


;  Provincial  Bank  23'®  24'/®  2.361  C  Northland 


Rob  J  4  W  .23 
xSriwyer  Mass  .1 
Sherbrooke  TT  200 
Sov  Life  25  pfd  105 
Strategic  M  16’ 


Guay  C  NA  ..  340  380  Stand  FueJ  4'ap  35 


I  Halifax  Ins 
Hudson  Bay 


(Confederatn  Life  165  180  Imp  Chem  Int 


1.80  .60  .60  Cdn.  Oil 

47.03  8.00  6.00  Do.  87* 

47.03  5.00  3,7.5  Do. 

47.03  4.00  3.00  Do.  4C« 


le*^  15  15  . 

2.90  2.35  2.55  —.35 
32'/®  29  29'/®  —  3 


Monarch  Knit  (4.50  13.30 
Do  Pfd.  50  40 


24  23'i  24 

24  23'®  23'®  — 

4.00  2.75  4.00  , 


('nwthra  A  U  . 
A  W  Chase  U. 


Ing  it  B  pid 
55  'int  Holdings 


9'®  .  Stew  1:  Lloyds  .  3'/® 

26  27  Sun  Life  Assce  180  200 

4^4  .5*8  Tor  Gen  Ins  ..20 

no  '  Waterloo  M  ...  7  f 

20  23  ’  Western  Life  ..  95  — 


39Vai  26'4'  2.8  |  32'/®  29  29 

1.51  I  130  I  6.1  , . 

I  102  92V®  5.3  I  95  9.5  95 

i  lOUlal  75  I  4.9  i  . 


.1.77  1.50  1.75t  Cdn.  Pac.  Rly.,  34»4|  28'/4  6.2  !  29'’4  28’ 

».S*  ...  tdft.  Pet.  Pid.j  'Jo'/i.  20  !.  j  21Va  20'. 

*.J*  ...  .20  C.  P.AP.  Sees.  |  8  |  .IViil  .  .  I . 

♦.94  .  Cdn.  .Salt  |  40  1  2.1', a  .  . 

0.09  .  <  dn.  Silk  1  ^  i  2  |  .  | 

12.63  .701  .,VlT  Cdn.  Tire  I  lioc.il  80  I  .  '90  90 

31.83  S.OO  .3.7.1  C.  Util.  Pfd.  .  99  ,  90  .1.3  1  94  94 

2.1S  l..iO  l.l2'/a  Cdn.  Vickers  32Vi:  24  |  6.3  |  2.'>  24  24 

0.47  ,40  .20  C.  Wallpaper  I  16  I  11  I  .  ,  | . 

♦.47  .80  .20  Do.  'B'  |  21  |  in'/..,  .  .  I  1.1  14  14 

2.95  1.00  1.00  C.  Westinghse.  1  50  .16  I  .  I  4I',a  41'/a  41',; 

. 85t  Catelli  'A'  !  .12  |  18  |  2.2  |  26  26  26 

I.OOi  1.15r  1.22'  Do.  'B'  i  38'i  .14  |  3.1  '  . 

3.88  1.40  1.40  Char.  Trusl  j  58  |  .10  |  2.8  I  . 

«.98d  .  Chaleo  Steel  I  .1  . 


Chat.  Sll.  Ptd.  3.75  13  . 1.1 


1.41  1.00  1.00  Chat.  Gai 


j2.,10  ;2.fl0 
(5.00  ;4.00 
I  lOii  5" 

I  mix'  .1',: 

1 1.00  i  .65 
I  23'i,  15 
1  lO’*  14 
I  6'ii:  7', 


3.84d  .  .  Circle  Bar  i2.,10  ;2.fl0  , 

♦.84d  ...  ..  Do.  'A'  (5.00  ;4.00  |..| 

1.49(1  .  Cl.  Neon  'A'  |  lOii  S’lii  .1  7 

t.20d  .  Do.  'B'  I  ini,-i!  .1',2|  .  .  6 

4.11  .  Do.  Pid  11.00  I  .65  I  .  I  I. 

3.8*  ...  Coch.  Dunlop  I  23'i  15  |  .  .  |  . 

1.1.43  ...  .60  Do.  'A'  1  lO’a  14  |  .  .  |  . 

O.60d  Cockshutt  I  8'ii|  7'.'.  I  8 

2.80  1.00  .  7,1  Coghlin  17'.  1.1*4,  6.2  I  16 

1.87  .55  .4.1  Comb.  Enl.  IJ'.  10  '  5.1  |  11' 

1.3*  .60  .60  4:on.  National  U'.a|  9"4|  ,  .  I  10 

0.8*  .50  .30  C.  Bakeries  8  ;  5*.'  .  .  I  6 

1.09  C.  Diversif.  A.  1.51  |l.!()  I  .  .  1. 

8. 70  2.00  l.nn  Do.  Pid.  I  36  |  .12  I  .  .  1  31 

1.83  1,75'  1.60'  C.  Min.ASmel.  |  mi,  20' «:  7.6  '  22 

2.9*  1.70r  l.SOr  Cons.  Paper  {  39'/ai  28', a:  6.8  :  31 

L0:d  .  C.  Press  'A'  14.15  (2.20  |.  j 

l.67d  .  Do.  'B'  1.75  il.oo  (  ...  j 

0.01  Cons.  Textile  13.75  (2.30  |  ..  I  7. 

0.82  .80  .60  Consum.  Gas  1  41  |  27*.  2.7  |  .13 

2.90  1.30  l,12'/ii  (  ons.  Glass  I  31  |  23  1  .1.5  1  25 

1.48  1.10  ..50  Corby  ’A'  17', i  14'-j  7,0  '  15 

I.4B  1.10  ..10  Do.  'B'  1  17  11  I  .  I  1,1 

1.5*  .80*  .62’.x  Cosmos  I  14  '  KU-a!  7.1  '  11 

0.82t  .30  .15  Craig  Bit  ]3..>0  |2.70  (  4.7  , 

4.24  .60  .55  (  rain  t  .14  |  2.1  |  .1,0  '  .11 

6.63  2.00  1..10  (Town  Cork  53  |  4.1  '  4.2  ;  .’0 

1.68  ,60  .60  Crown  Trust  23', i|  18'a  3.2  .  18' 

8.49  4.00  3.00  Crows  Nest  I  27  19  '  .  19 

8.53  1.80  1.80  Cr.  Zellerbarh  35  |  42  I  4.3  '.  43 


1.1*4,  6.2  I  16'4  16',4  16'4 

10  '  5.1  I  Ills  II  II 

9''4|  .  .  1  10  10  10 


30  I  ..  I  7.50  2.30  2,30  —.20 

27*4,  2.7  I  .33  29*4  30  —  2' a 

25  j  5.5  1  23'x  2.1  '25 

14'-j  7,0  I  1.1*4  15*4  1.1*4  ,  '. 

11  !  ...  I  l.l'.a  15'/a  1.1'/a  .  ■ 

KUal  7.3  I  11  11  n  . 


2.22  3.001  1.00  Mon.Mort. 

2.04  1.00  .75  Mont.  Loco. 

4.35  2.00  1.00  Mont.  Refrig. 

4.41  1.60  2.00{  Moore  Corp. 

2.69  .7.1  .63*4  Morgan  H. 

34.39  4.7,5  3. .16  Do.  Pfd. 

2.20  1.0.11  .931  Ml.  Ryl.  Rice 

7.10  .70,  ..10  NAT.  DRUG 

2.79  .60  .4,1  Do  pfd 

1.60  .60  .1,1  Nat.  Grocer* 

4.90  1.10  l.l2'/a  Do.  Pfd. 

0.42  .32  .32  Nat.  Hose  R 

.1.19  2.00  1.12'/a  Nat.  Steel  C*l 

1.70  1.45t  1.03  Nat.  Trust 

4.^1  1.42  1.20  NfId.  Light 

6.10  2.3ftf  2.30'  Niagara  Wire 

19.86  4.16  3.00  Nor  W  Ut  pf 

4.13  2.00  l.,10  Noranda 

.75  .10  Northwt.  Ind. 

13.93  2.73  2.0,1  N.  Que  Pw.  Pf. 


2.4.1  I.IOi  l.:.1i  OGILVIE 

97.93  7.00  5.25  Do.  Ptd. 

1..13  1.1.1'  1.1.1'  Ontario  Loan 

.3.61  1.40'  1.23'  Ont.  Steel 


5  0.35  .80  .60  Paion  Mfg. 

700  1,40  1.05  Do.  Pfd. 

.10  0.6U  .  .  Paul  Ser.  Sir. 

•510  2.31  Pembina 

X3.3  27.5*  2.50  1.87',X  DO.  Ptd. 

xll  1.92  1.40  1.15  Penman'a 

7.887  40.57  6.00  4.50  Do  Pfd. 

6,288  .3.10  ,.35'  .35'  Peoples  Cred. 

80.38  6.00  3.00  Do.  Pfd. 

5.73  2.12'a  2.37'-j  Photo  Eng. 

22.1  7.60  1.80'  1.20f  Powell  River 

3-31*  3.27  2.00  1..10  Power  Corp. 

790  16.85:  2.25  2.25  Do.  I.sl. 

■17.1  17.32(  .1.00  3.00  Do.  >nd 

■10  4.02  .1.25  2.23  Price  Bros. 

30  180.14  4.00  4.00  Do  Pfd. 

0.86  1.00  .75  Prov.  Trans. 


13  I  6.0  I  16  14’,a  la'a 


1  71  I  49' -i'  3,.1 
I  22'/X|  t8Vjt  4.1 


VANCOUVER  STOCK  EXCHANGE 

■applied  by  Jamas  Klebacdtoa  4b  *•■•  fCInilng  qnniatloas.  Sept.  24.  19.571 

LISTED  STOCKS 


15>/s 

14  |. 

12 

9*4'  8,4 

I2V4 

22 

1  10  1  .5.0  1 
'  20  1  3.0  1 

273/4 

23'/il  6.0 

3.00 

i3.6,1  !  .  .  ‘ 

29 

1  23  1  7..1 

43 

1  39  1  3.6  i 

57 

^  42  1  .1..3  j 

47 

40  5.7  1 

8.3 

73  1  .1.2  1 

57Va 

.381.1  5.1  1 

13 

ll’il  .  1 

50 

44  1  6.0  1 

IV'li 

12'/ii!  .  ,  1 

103 

92  1  .  .  1 

39 

26  1  5.4  I 

liO 

1:12  ,  .  1 

28 

22  1  5.2  1 

26 

••I'.-zl  6.8 

3.15 

2.25  i  ...  1 

143 

99  (  3.3  1 

22 

21  1  1 

22', X 

21  1  ...  1 

9 

6'. si  ...  1 

19*4 

9*4|  ...  1 

48'-j 

4::'/i|  5.9  1 

261,4 

22  1  3.6  1 

Bid  Asked  j  Oils 

100  !  InilBilriil  iw  Plywood  B  11.00  13  Oft 

'.Alberta  Disl  1.35  1.4.5  (Basco  .33  .33 

060  Do  Vi.  1.20  1.30  !Cdn  Collieries  4.30  5.7.5 

300  BC  Tclepho'ie  33.00  .  .  jlnld  Nat  Gas  6.87  7.25 

BC  Turf  4  f.  85.00  93.00  I  Mid-W  I  Gas  2.60  2.30 

313  Capital  Est  5.00  5.23  'Peace  Riv  Pet  l.oo  1.1(1 

Infer  Brew  B  4.00  4.50  iVantor  Oils  1.33  1.34 

640  Lucky  Lager  3.70  3.85  Mines 

Neon  Prod  r  13.00  14.00  j.Amer  Stan!  1"  .12 

110  Pac  Coast  Tei  35.00  Beaver  Lod  U  16  .20 

5  West  Pap  A  24,00  25.00  Beth  Cop  l.io  1.20 

Do  B  24.00  25  00  Canan  top  .18  .19 


Giant  Mascol  1ft  .11 

1,00  13  Oft  ^0"  •o'l  M  I'l' 

x",  -g  Norih  \  en'  .08  ,10 

4  30  5'7.5  Poll  Nickel  M  73  .80 

6  87  7  "5  Prom  Broder  .07  .08 

2  60  2  30  ^’*1  Explor  10  .34 

1.00  1.1(1  Uuatsino  .19  .12 

1.33  1.34  Silback  Prem  .06  .03 

>  Sil'er  Stand  .20  .22 

in  .12  Sunshine  I.r[l  .12  .15 

.16  .20  Taylor  Brid  .12  .1,1 

1,10  1.20  Canada  (1948)  .ftl'x  03 

.18  .19  West  Explor  .31  .35 


4.349  isun  Publish  A  9.00  9. .10  Icaiiusa  ( ari  G  .03' a  .0.1  IFar'west  Tung  .10 

- CANADIAN  BONDS^^' 

^70  Current  qaalaliana  supplied  by  Infestmesl  Dealers'  Assacialion  at  Canada 


Issues:  Bid  Asked  I  Atuniripais: 

Dam.  Govt.  Boads;  Monireal  3  60  91 

.1"',  Perps  .77  78  J  I’"-  ^  ' 

••*.,  Jan.  I  68  81  81  ^  >  ' 

May  1  .18  93'x  9S'x  'J  '*  J*  ' 

Oct.  1,17  99  100  0,1;?,.  sf  ,,  ■ 

.,  June  1  76  8,1'.-4  86  y^^ee  .IN  61  91  . 

4,  Ocl.  1  79  M'x  83'i  D"'  ■ 

4,  Jan.  I  fifl  W’a  * 

4.  Mar.  1  93  89',  M'.x  8^  ! 

A'ictory  Loansj  Toronto  3/67  82  # 

(YihVi  <»7*'i  98  Winnipeg  r*  66  81 

60  (MhV)  95  *  9^  VancouvT  3>/x/75  80'.,  . 

<7thV>  92’®  92**4  Ralls  and  NavigalloBsi 

66  lolh  Vi  88  *  Mtx  -''eon*  ^  I’"’  >5’ 

66  <9thV»  88  80*.®  (Jgnada  SS  4  66  91  W 


I  118  \0%  I  3.2  I  . 

23  1.T  I  .  .  I  ... 

97  I  91  I  .  .  I  .... 
42  t  49  I  3.9  f 

46'/®’  3.3  \  4.9  .37 


9^4  9.^4  _  \ 

42*/®  4:»*/® 

24  24  --  I 


.3354  .34  —  2'® 

30  51*  a  —  3'/® 


93' a  98*4 
99  100  ,, 

8,1'.-4  86  «“'bee 

kl'x  Sj'i 

M'a  6.I*.  ”•*'1’*  , 


1.99  1.20  1.05  QUE.  POWER  |  32  I 

1.08  .7,3  .3.1  Que.  Tel.  j  ‘2b^k\ 

0.96  .7.>f  .60  Quinte  *A*  |  IP4 


46  1  40  1  5.2  ■ 

71*®'  60«4!  ^-9  .  6P''4  60\  60'’4 

60  I  4234 1  6.6  4.)  43'®  44*4 

88  I  78  I  4.7  I  . 

13^i!  11  1  .  .  I  IP4  11%  IP4 

32  1  37',®!  4.8  I  39  2ii  28*  1 

2b^kl  Ml.  ;  !9'a  19  19 


1.659  ’i^4,  Jan.  I  68 
2.  May  1  -">8 
2,  Oft.  157 
.300  3*4.  June  1  76 

3,0.30  3*4.  Oct.  1  79 

30  Jan.  1  68 

150  3%.  Mar.  1  93 


.  3  59 

3  60 
2.040  3  6?. 
1.961  3  6.3 
3  66 


Dem.  Govt.  Guaranteed: 

CNR  3'.r1o9  971,4  97'V4 
!  Do.  3  61-66  86'®  .  .  | 
Do.  7-  4  67  8.3  I 


t0.71  8.00  1.50  DAVID  FR.  A  {  SO 
.3.35d  Davit  Lealh.  |  11 

J.02d  Do.  ’B  [3.10 

L62  1.70  .90  Dist.  beagr.  1  33 


.75  r  Dom.  Bridge  |  28'. 

Dorn.  Coal  Ptd.(  10 
.75  Dom,  Corset  {  14* 

.  .  Dom.  Dairiea  8 

Do.  Pfd.  I  18 

.25  D.  Electrohomei  12 


.10  12.00  .  >  2.50  2..50  3..30 

33  I  2V-4  6.6  I  26I4  25's  25% 

28'/®i  19'*.  ,  I  23’®  22',4  2.3Va 


J.59  1.20f  .7nt  Dom.  Engin. 


2.08  .40  .4v)  Dom.  Fabric  |  19^4| 

2.b0  .80  .75  Dom.  Foundry  (  33V® 

T2.81  4.50  3.37'/i  Do.  Pfd.  98  | 

6.38  g.OOt  l.r)0  Dom.  Glass  1  69 

Jl.W  .70  .52*/®  Do.  Pfd.  I  15  ' 

.31  .50  Dom.  Magnes.  |  16 

2.28  2.00t  1.20  Dom.  Oilcloth  |  31'6 

1.32  l.OOr  .40  D.  Scottish  .  27V^ 

8.69  2.50  1.87'/®  Do,  Pfd.  1  47  1 

5.28  LOO  .75  Dom.  StJ.&CL  |  32>®j 


25  I  70  la. 
19i‘4|  10  I  .. 


1.55  1.12*/i  .93*54  Dom.  sStoret  |  57'.®!  39' ^ 


t6.39  1.00  1.00  Do.  Ptd.  1  22  10* 

t.!8  .60  .45  Dom.  TexUlt  I  9*4,  7* 

:?L84  TOO  5.25  Do.  Pid.  135  j116 

0.o3d  Dom.  Woolens  1.23  |  ..>0 

Donn.&Mudga  !i.75  .80 

8.14  60  Donohue  ]  irp;  lo 

2.02  Dow  I  30'/#;  30 

0.67  50  .40  Dupont  I  22  j  17 


69  I  51  I  .  I  61  58 

15  •  14  I  4.7  1 . 

16  I  IP4  .  1  13»®  13'/ 

31’4,  28  ;  5.5  '  28' a  28 

27V^’  20  ;  .  ’  20  20 

47  ;  43  I  5.3  I  .  . 

82»a  19’s;  4.4  '  25’*  22', 


1..52 

.4,5 

..50 

RAPID  GRIP 

10'.,  8 

1  •  ■  1 

1.34 

.60 

.53t 

Reitman's 

t6'/a:  14 

1  . 

1.44d 

Riverside  *A* 

16  1  8'' 

■  ■  1 

5.16d 

Do.  ‘B* 

S.nn  4.n.i 

1  ■  1 

3.60 

.40 

60 

Robert.  Mfg. 

l7'/i'  1,1 

1  2.2  1 

4.60 

LOO 

.99 

Do  Pfd. 

19  1  17>,i 

1.37 

80 

.nO 

Robinson  L* 

1  to  1  8',x 

1  .  1 

<4.02 

1.00 

.7.5 

Do.  Pfd. 

12'xl  12 

1  .  .  ' 

.80 

Roe.  A.  V. 

1  23', 2:  12*4 

6.3  ! 

3,76 

.80 

.60 

Rolland  'A* 

19  1  11 

1  4.3  1 

3.36 

.40 

.50 

Do.  ‘B’ 

1  23  I  19',, 

i  .  .  1 

42.66 

4  25 

3.18''4 

Do.  Pfd. 

8,1  J  7,1 

5.3  1 

0.26 

.26 

Rnyalite 

23'i'  16 

1  1.6  : 

6.0:1 

1.31 

.99 

Do.  Pfd 

.IS'.I  27', 

3.9  ’ 

1.27 

.80 

.40 

Ru*«eU  Ind. 

12*4'  9*4 

7.3  1 

1.99 

2.00 

1,00 

Sr.  LAW.  CP. 

18*4  13'. 

'  .  .  ! 

61.95 

1.72 

5.00 

Do.  Ptd. 

98  1  90*4 

1  3.3  1 

1.63 

.60 

.30 

Sangamn 

12'x'  ll'i 

2.21 

1  Mr 

.73 

Sarnia  Bridge 

1.1*41  1:1*4 

...  1 

.80 

.60 

Scarfe  to. 

3.15  3.10 

.- .  1 

1.95 

1.00 

.7.5 

sScythes 

!5'4|  I2',x 

] 

4.2.5 

1.80 

1.4.5 

Sbawinican 

96',  74 

2.6  i 

22.71 

2.00 

2.00 

Do.  ‘A* 

44’.  40 

4.6  ' 

Do.  3^4  74 
Australia  4  70 
Int.Bk.  .T®  69 
Do.  3'  4  65 

ProTincials: 
Brit.  Col.  3  60 
Do.  .1  69 
Man.Hy  3'/®/74 
Manitoba  3  68 
Do.  4’  4  70 
Do.  4  69 
N.  Bruns.  3  59 


Do.  4  74 

.  Nova  S.  2^4  66 

Do.  3' 4  70 

.35  Do.  4*4  69 

3.269  Ont.  Hy.  3  64 


4  70  88 
4*2  67  91 
3*‘4  79  81 

4  81  8.) 

5  72  95 


22.71  2.25  2.25  Do.  ‘B* 

4.03  2.0.)t  1.60t  Sherwin  Will. 

33.22  7.00  5.2.5  Do.  Pfd. 

2.21  t.40c  .90  Sicks  Brew. 


10  ,  7.1  i  TO' 4  10' 4  10*4 


183.58  8.75  l.^TV®  Do.  Pfd. 


I  .30'/i  .10  ;  .  . 

I  22  I  17  . 

I  g21A'  7i  I  4  1 


2.5S  ...  E.  KOOTENAY!  1#  |  *  (...  I  . 

14 ««  l.j«  Do.  Pfd.  I  135  I  80  I  .  I 

0.71  Eastern  Steel  |  SAi.'l.aO  I  .  .  I  2.00  2.00  2.00  -,.50 

L25  .85'  .43'  Easy  Washing  |  13  7',.  8.2  1 . . 

1.7S  1.60'  .7.1  Economic  Inv.  I  4144  33  I  4.5  I  33*4  35',4  35'x  —  I'x 

♦.0*  1.00  .7.1  Eldy  Pap.  'A'  I  38  |  41  I  2.4  i  42' a  42’.  42',.  t  (a 

l.M  1.00  .  73  Electrolux  j  ll'/ii  O'.ii  ... 

1.81  .10  .30  En.  L  HaaL  I  8<,xl  ,1  I  .  .  5'.x  3'x  S'x  . 

.83'  .90'  Equit.  Life  |  .10  |  40  |  .  |  . 

l.io  1.04  .  78  EsUbrooka  Pf.  |  19  I  19  I  4.5  |  .  . 

1.U  1.50  1.12'x  FAM.  PLAY.  |  1*  !  1.1  |  ,  |  16*s  1«  K'l 

1.92  L50  1.12Va  Fanny  Farmer|  23  ;  17  I  .  i  I8'j  il'a  is  — 

3.83  1.00  1.00  Fed.  Grain  |  .13  ;  25  :  '28  25',x  25*4  —  la 

7.94  1.40  1.05  Do  Pfd  1  10  I  25  i  .1.5 

•.09d  .  Fleet  Mfg.  11.10  |  .80  |  .  |  .85  .81  81 


2.21  1.401  .90  no.  V.T.  1  21 

2.48  1.00  .71  Silknit  I  19 

20.12  2.00  1,50  Do.  Pfd.  ;  37 

1.83  .80  ,80  Silverwood  'A'  I  11 

1.74  .  80  .  80  Do.  'B'  1  12 

2.28  1.00  SO  Simon  A  Sons  |  28 

23.7.1  5.00  3.7.1  Do.  Pfd.  I  95 

1.12  .50  .37>/X  Simpsons  20 

3.09  .73  .75  Slater  19 

17.54  2.80  2.10  Somm.  Pfd.  48 

4.27  1.90  1.50  Soulham  os' 

3.43  2.37'/a  2.50  So.  Can.  Pow.  70 

26.37  7.00'  7.00'  Do.  Pfd.  I  136 


48  I  43',-a,  4.9  46  46  46 

41’, a  .16  I  .1.7  i  36  .18  36 

133  1.10  I  4.7  I 

•>2'-j  20' 4  6.8  21  21  21 

21’ a'  19*1  ..  20  20  ‘•0 

19' -a  17  .1.9  I  . 

37' a'  371,4  .1.6 

11  I  9  I  5,8  !  10' 1  in  10 


50  no.  4  78  8* 

200  Onlario  4  39-81  9' 

no.  .1  83-63  8.' 


*  '  Brazil  T.  4*4  70  80' a 

87' a  83',x  Bowater  S-'a  80  81 
BC  Elec  .T.4/B7  8.1' » 
no.  3-*4  69  86 

ftC'X  Wla  no,  4*4  79  91 

Do.  .1*4  80  79'A 

81  81  4i,j  81  86'  j 

82  85  p„  ,V',  77  94 

OO'  a  92',x  calg.  Pr.  3'.  a  72  81 

88  8'  Can.  Elec.  4  66  81 

8-’  88  C.P.R  3*4/72  81 

8’  *8  Gat.  Pwr.  3',4,70  81 

97  97'x  g.L.  Pap.  4’ 4 '73  80 

87' a  89'x  McLar.  Pr.  3  69  81 
88  'Mex  Light  5.73  78 

88  100  Mar.  Elec.  4  75  80 

99  100  Nfid.  LAP  3' 4  66  83 

88  98  p„.  4'.  2  , 74  87' X 

93'x  86  po.  4  7j  gj,, 

81' a  34  Po  J  72  91 

81' a  ■  Nor.  QP  4' -a,  67  88' i 

88  Pow  Corp  S'  a  67  93 

80'x  92  Que.  Pow.  3  62  88 

87  88', a  Sbawinw  .I’x  70  83 

78  82  Po.  .II4.72  81 

81  83  Po.  31,  7.3  32 

83  84  Po.  43^,76  93 

5.  „  Uv PC  Elec.  3*4 '71  82'a 

8’.  86  Po  4  71  gj,.. 


j  C  Cement  3^4/‘/S  go 
I  Do.  4*4  8i  62’/®  66 

I  r. Mel. Ur.  51®  62  80  M 

C.  t'elanese  3/62  87 
(  .  them.  5V4  71  87  91 

C.I.L.  334/  74  83  87 

Can.  Oils  4/76  80  84 

(  ockshutt  4*4  65  85  90 

Col.  Cel.  4*/®/65  90 

Do.  5/68  87  89 

Cons.  Den.  S  62  94  97 

Credit  Fonc  3  65  9,1  96 

Do.  4*®/70  86  89 

Dom.  Fdy  4’,®  69  90 
Dom.Sior.  4U/75  85  86 

Dom.  Tar  3/67  9.A  97 

Dryden  4^4  74  88  92 

Eaton  Ac  4%  74  90  93 

Kddy  Paper  4  74  79  83 

Fed.  Grain  4  64  90 

G.Mtr.  A.C.  4  64  86 

Do.  4''/4,69  89  92 

Gt.  Plains  4  6j  180 

Gunnar  5  60  95  98 

Hudson  Bay  4, 75  79  8] 

Imperial  Oil  3  69  8l  85 

Imp.  Tob.  3  70  83 

Ind.  Ate.  .Y®  73  9.1  93 

rm.  5*4  74  90  92 

Do.  4'®/74  87  91 

Do.  .14  77  ia;t  106 

Irving  Oil  5*4  67  9*> 

-Map.  L.M.  3^4  bJ  87  92 

Masscy-Har  5  67  91  $1 

.Midwest  5/70  87  90 

Pembina  4'4  74  88 

Do.  5/72  88 

PhULps  5  68  91 

Price  Br.  3*4  66  85 

Pronto  Lr.  5/ 60  95  97 

j  Q.Nat.Gs  5^4  83  109  113 

b(.  Law.Cp.  5  )  2  93  96 

bask.  Pipe  5/72  ^V/% 

Simpsons  4’®/ 73  94  97 

Stanrock  5%'63  87  89 

.Sian,  t  r.  5<®  62  89  9f 

Steinberg  3>/4'73  94  96 

Do.  5/72  92  96 

•TrC  deb  5.85  87  123  126 


23  •...  6.500, C  Persh 

3  3,000  Cons  Que 

oi)  3.378, C  Red  Pop 

05  26,350|(:  Regcourt 

16'®  18  *  170. 105, Con  Sud 

..  4.825C  Tungsten 

.5.315  Conw^^st 

8ft' *  •'Oft'’  ‘'"P 

,  ’  3,0(10  Cop-51.1  n 

3(’,:98,Coprand 
,«  *  IS.jOOCoulee 

—  jOOCowich 
l.OOOCroinor 
'  41.325, Crowpat 
I  5,700|Cusco 
,  1.000  Daering 

15.51)  8,300  D'Aragon 

17.623iDe  Cour 
.1,300  Do  wi» 

, ,  .1.000  Deer  Horn 

M  4,200'D'Eldona 

^  4,600|Dclnila 

in  4:.900;Diadera 
2,329iDome 

•'  !  752  D  Magnes 

'  10,600  Dona  Ida 

36.700  Duvan 
08  5,j00  E  Amphi 

■32  52.630  East  Mai 

■1'  6,205  East  SuII 

■1,'  1,000  East  Ash 

'x  03  .5.0(10  East  Mel 

■^-l  10.374  East  Min 

■12  12.300  Elder 

27,000  Eldrich 
J  48,020' El  Sol 

Z,  ^  40.400  Eureka 

13.. 500  Expl  All 
6,037  Falcon 

Ida  1,1,710  Faraday 

4-160  Do  wl,« 

1  ■■  16.500  F'wesl  Tung 

'■a  88  17,700  Fed  Kirk 

M  1 ,500  Francoeur 

17.. 57.5  Frobisher 

51  5,600  Gaitwin 

*2  nS.IISGalkeno 

*4  7.150  (7eco  Mines 

SO  7,700:Genex 

'■a  SO  T'.gOOGeo  Srien 

8S  7,.500  Gnt  Mascl 

97  4,011  Giant  VK 

96  .11,300  Glacier 

*s  13,572  Glenn  Uran 

■  32,600  Gnldal* 

***  3,000  Goldcresi 

97  4.000  Gold  Eagle 

92  20.450  Gold  Man 

92  5,200  GF  I'ran 

82  13.,500  Grah  Bousq 

-  72,300  Grandines 

4.200  Granduc 
•2  113,350  Grayhk 

:  l3.300'GuIch 

98  300  Gulf  Lead 

*!  1'2,070  Gunnar 

8*  8,100  Do  wis 

!  2.5,000  Gw  illim 
98  '  31,600  Hard  Rock 

92  53.000  Har-Min 

^  SOOOHasaga 

20*  45,000  H  of  Lakes 

■  32.000  Headway 

92  2  7  000  Heath 

8*  6,350  He*  a 

**'  3.100  High-Bell 

•  ■  2,82.1  HoUinger 

7.185  Hoyle 

■  ■  2,000  Hugh-Pam 

■  15.500  Ind  Lake 

9'  12,300  Inspiralion 

*'8  3.200  Int  Han 

96  12,300  Irish  Cop 

■'*  .1.82.1  Iron  Bay 

9'  2.300  J  W'aile 

89  18.120  Jacobus 

91  8.825  Jaye  Expl 

9*  25.683  Jeanette 

9»  11,10(1  Jellicoe 

.  i;:.  11.699  Joburke 


.14' 1  .I4',j 
.25', X  .25', X 


4.10  3.25  3.30 

..2S'/2  .22  .23 

oc’.x  ,98  -98 

7.05  1.85  1.52 


n  I'on  13,760'  Do  A  wt» 

,  '  „  26.210iNorth  Can 

;  I  1,000  Norvalie 

-  •;;;  I  7,000  Nudui 

,  lO.iOOObaska 

,  8.323  0  Brien 

,  '.j,  146,100  Ogama 

'  1,000  Oka  Rare 

:  28,300  O'Leary 

.’  21,640  Opem 

J  56,000  Grenada 

'7-  10,000  Ormsby 

;  •;!;  io.3oo:osi5ko 

24,733  Pee  Expl 
,  25,600  Pamour 

k  in  ^n  38-300  Pan  4Ve.%t 

i  l\  8.500  Paramaq 

'  9,650  Parbrr 

I  ,  12,726  Pardee 

13.800  Pater 

i'-i  07  ■95,700  Pa.vmast 

'9  70,120  Peerless  Can 

;  ’aa  126,635  Perron 
;  -Vi  15,870:PhUbps 

12,480  Pick  Crow 
‘m*  27,800  Pioneer 

'41  17.100  Pitch-Ort 

**>  '>6*®  Placer 

[nil,  :n8’x  8'586  Pow  Rou 

4.G00  Pr  Bord 
5,075  Preston 
5.875:Pronto 

I  \4*/j  3.490  Do  wt« 

*2*  25', -a  ‘*."00  Pros  Air 

]gg  1,000  Purdex 

14  9,o.>2  Que  Ascot 

M  vft  18.050  Quf  Chib 

V  14.700  Que  (on 

‘JJg  29,400  Que  Lah 

1  92  1  8.880  Que  Lith 

n-y  6.100Que  Man 

18.601  Q  Metal 
<2  61,400  Qunston 

1.422  Quemont 
*|A  7,400  Radiore 

,,  ivn  4.100  RainviJle 

<7  29j313  Rayrock 

■43  100  Reev'^s 

1,500  Rena bie 

V  16,300  Rexspar 
®  'o9'/i 


1  80  1.80 


?8  00  26.00  26.00 

J  14  1.90  T  99 

1,10  1.00  too 

.12'®  .n  .M 


wt:  lYan  .V®  88  MV®  100',®  „,goo  JoLct 
Win.Eqpt.  4*  2/70  9a  96  10,500  Jonsmuh 

7,264  Jovx  4ev 


20'/i|  1.5  3.3  16  l,i»/4  15'®  -  *4 

19  j  13*.®'  .  .  I  16’-s  15V®  LV.®  . 

48l®(  4.5  I  5.8  ;  46  48  46 

a5'®|  44’®|  4.5  I  45  44*/®  44'®  —  1*® 


4.97  2.00  LOOT  SUn.  Paving 


a®'®!  44',®|  4.5  !  45  44*/®  44>® 

'  70  ,  49  I  ...  1 . 

1  136  ;  115  I  6.0  i  114  114  114 

43  I  34V4:  5.7  .37  33  35 

f  13  ■  UV®:  4.6  12  U’»  ll’s 


*  '•  0.64  .60  ..30  Stan.  Radio  |  13  '  UV®  4.6  12  U’»  ll’s 

W  2.fi2  .60  .45  Stan,  Brock  *A*i  8'®!  D®1  .  .  . 

•••  1.16  .40  .30  Do.  ‘B’  ;  8’a  6'« . 

'••••  3.00  LOO  1.05  Stedman  ;  26*'4  23*4  4.2  24V4  24  24 

5.25  !.70f  1.30t  Steel  of  Can.  I  50'®  3.8  58  .50*®  5.3  —  % 

1,27.5  2.13  t.20T  l.OOr  Stuart  OiJ  I  17  t  13'.®  ...  13».®  13V®  13V® 

467  5.07  1.0,5  1.40  uSup.  Prop.  Pfd-  '  21  ®  19  | . 

400  2.09  80  .80  SupOftest  j  21'/a|  15'/j,  5.2  16'/®  15'/®  lAV®  —  D4 

1.4.44  8  no  3.75  Do.  Pfd.  |  09  i  9.S  5.3  '  9.3  9.S  95 

2,700  1.60  .90T  .80r  TAMBLYN  |  21V®|  l«''4i  4.6  1  19^8  18»4  18*4  -  J 


Do.  4  72 

Do.  .3  7? 

P.F.l.  2N  62 


30  P.  of  Q.  .3  59 

200  Do.  3  69 

Do.  3'  2  60 
\3  Do.  4  63 

.370  Do.  3*4  7.3 

120  Do.  3  63 

.  .  Que.  Hy.  3  60 
Do.  3*4  74 
550  Q.M-C.  2‘'4  57 


90  92  !  Real  Estate: 

9J'a  94  i 

Oft  ti'}  I  .Alex.  Bldg.  6  62  100 

vs  79  iBaUour  4  63  78 


Win.Eqpt.  4'a,i0  9i  86 

t'ooTcrttbles: 

Abitibi  4',;  66  88  92 

A.tax  Pete.  6  61  81  86 

Braz.  Tr.  4’ a,  71  77  80 

C.P.R.  3'.®  bb  85  90 

Uj.  4.69  90  9.» 

Can.  Petro.  4,72  97  lOO 

Cockshutt  5,68  85  89 


an  *7^  'ts  2L225;Rix  Athab 

fto  ft7  071. j  7,300,  Roebe 

n -7  I*?  6'>  ^  133,400  Rockw in 

i50  13'50  500'Rouan  Cona 

13..'ft  13.on  ig,3o,);Ro,.iana 

■"  ■  l-x  l-OOTRl-ftior 

1  1# 

4 

n  14  14  420  Sigma 

isn  181 

’  v  :fo  .10 

,,  10  7,77jSiiCoe 

, ,  ,  2,000  Slocan  VR 

!'?  11,311  Stadacona 

;;  'it  5,154,SlanIeigh 

-  i  -r  28.00  ,j;-  ,-r(;r 

■  X  ’  ei  m  43  246:sicep  R 

n?  M  TO  n.8.)0  Sturgeon 

■"t  1.700  Su,)  (onl 

’  ta  '  ni  TO  j.OjOSuIliian 

!?  ■?*  4.135, Sunburst 

.  «  «  900  Suif  Inlet 

*  ’  4  76fi  Sylvanite 

“  13.225  Taurcanis 

.2,  '.2,  20..135'Teck.Hu 

'  .'  2'’  ,'12'’  18.245.Tcmag 

4  40  4. El  4.30  5,750!31iom  L 

J.rn  2.0o  2.30  12,300, Tiara 

*2  .20  .;0  63.600, TombiH 

1'  ■’■'  ■>*  500;Torbril 

0ft  .09  ,09  ll.ooOTnwag 

.07',  ,07  .07  14.200, Trans  Can 

8S  49  .  i1  17.500  Trans  Res 

11’a  ,14  .14  l,000;Tribag 

11  .10  lO'x  5,.>00Trin  Chib 

"9  *8  **  23.900  Ult-Shaw 

I  0.1  1.80  1.90  26.850IU  Mining 

,31  .30  .30',x  7.02j.U  Asbesloa 

.'4  .12  .11'a  12,50011  Estella 

07  .  07  .  07  2.085  Un  Keno 

17. in  16.37  16.62  12,400  U  .Mont 

10.2,1  9.20  9.50  9,350  Upp  Can 

.07  .06  .06',,  6.000;Vandoo 

.Ic,  .10  .10  6,807  Ventures 

.16  .lHa  .14',  48.570|Vico 

'O',  .17  .19  10.400  Violam 

ftS  .08  .08  2.368  Waite  Am 

•8  .34  .34  7,000  Wierner 

11  .09  .09  3.500  W  Malar 

TO  .o.l'.x  .05',a  17..1M  Willroy 

'..3.1  1,3ft  1,30  128,600  WUtsey 

26.13  24  00  24.7.1  '.'.oftO  Winc'i 

4.1.3  4.00  4.00  44.351  Windfall 

.’’2'x  .22  .2.'’'x  45.100  W'lQdg in 

10',  .ftS’x  .10  11,967  W'r  Harg 

1ft  .38  .18  13,50O;YaIe  Lead 

(8  .12  .12  2.300' Vail  Can 

ftl  .75  75  ,1,300  Vellorex 

2.79  2.10  2.10  1.1.070  Yk  Fear 

.21  .20  .20  2.166  A'ukenn 

LOO  ,90  .  91  5.000  Zenmae 

.19  .3.3  .3.1  2,025  Zulapa 

(8  .11  .1.1  Cl 

.2.1  .19  .20  400  Bulcio 

1.1'z  .11  .11  l.oOOCoast  Cop 

.10  .27  .27  6.15  Gaspe  Cop 

.11  .10  .10  I  2.433  Paio 

.51  ..10  ..10  1.384  Yukon  Con 


9.00  9,00 

.11  13 


2.10  2.05  2.30 


I  ft.1  1.80  1.90 


17.10  16.37  16.62 


Hlfli  Low  Oooo 

.37*®  ,30  .32 

.06'®  .06'®  .0«V® 
10.37  Ifi.OO  18.00 

2.37  2.06  2.57 

1.55  1.45  1.45 


17.25  15.50  15.30 
1.52  1.28  1.28 


5-50  5.25  5.25 

.15'®  .15*/®  .15',® 

3.50  3.25  3.23 

2.50  2.45  2.45 

J.15  1.00  1.02 


1.88  1.70  l.nn 

.07  .08  .08 

1.1.5  1.02  1.05 


2.29  2.20  2.25 

.33  .35  .3.5 

08  .07  ,08 

1.34  1.18  1,19 

2.00  1.58  1.62 

.06  .05  .05*® 

1.80  1.42  1.42 


85.00  80.30  80.50 
.21  .M  .M 


L43  1.4-5  L-17 
3-80  2.6?  2.80 


i:.12  11.50  11.6? 


,33  ,30  ,30 

.07'®  ,07  .07 

•16'a  .L5*a  J8 


210  1,75  lfl» 


08  .07'®  .oa 

.09’®  .ngi,  .05', 
■  2V»  .21  .22 


!?.00  2.05 

1.81  1.40  1.J5 


1.13  2.80  2.82 


1.12  LOO  1.05 

.5,70  4.7.3  ,5.0.3 

5.85  3.00  3  25 

1.70  1.50  L,i5 

.13'®  .l.>'/®  .131® 


1.54  1.30  L.U 

MR  1.06  1.10 

1.45  1.30  1..10 

.0/*®  .07’®  .07*/f| 
9. .50  9..10  9. .30 


7.13  6.80  7.10 

•5.83  5.0.5  3.0.5 

?.on  1.70  1.70 

l.n  1.0,3  i.ng 


.00'®  ,09  no 
'  75  6.::5  6. 25 


10.12  9.83  10.no 

.73  .63  .70 

4.5  .42  .42 

1.44  1.25  1,30 

1.02  1.02  1.02, 

1.80  1.49  1.60 


S  ,75  3, 25 
4.-0  4  0 


3.90  3.50  .350 

2.70  2.41  2..50 

2.50  2.40  2.43 

.09’®  .09  .n® 

.06  .08  ,08 

13.7.5  12.12  13,12 


1.88  1.5.5  1..57 


180  V87  1,70 
2.51  1.^0  2  0ft 


8.fift  5.3ft  5  3:- 

09'  3  .08’.®  nR’b 
4.10  405  4.10 


28.50  28. 'ft 
08  OR’.* 


Ml  l.ftO  104 
77  .15  .»7 

.06’.®  ,08  .ft6’.® 

.15*  121®  .14*® 

ft7'®  05’®  08 

1..54  1.41  1.4? 

IS  .17'®  II 
-09’®  .09’®  .00'® 
08'®  ,05'®  .ft3’| 
1.13  1.03  106 

05'®  .05*®  .0.^'/® 


3.90  1.80  I  sn 

2.50  1  9.8  7.{^ 

2'’.ftO  21.00  2.''.,ftn 
.1.^8  3.80  3  ^3 


CALGARY  OIL  QUOTATIONS 


ISopplled  by  Jaa.  Rlrbardaea  A  ••ua) 


icinilng  uBftlaliaas.  Fepl  94-  lAII) 


Eaton  R.  3'x  *8  8Ua  8, I'x  I  Uom.  TexL  4,66 


Do. 

1,87.1  Do. 
.1ft  Do. 
303  Sask. 


Do.  5  73  94  97 

Do.  5’4.76  94  97 

87  Glen  Inv.  5  .19  13(1 

■gg  Hotel  LaS.  5  6.1  91 

ogii  Lord  Nelson  4 '67  8,1  9ft 

sg  *  MILAptlst  4'x/'S4  92  93 

Morgan  3'Y/67  87 


83  AbiUbi  4  74  8ft  9ft 

...  Do.  3'x  67  89  *3 

...  .Algom  Uran  5  6!  92 

....  Aluram  4',x  73  92  94 

....  B.C.  For.  4'x  8!  84 

....  B.A.  OJ  5'4/77  97  100 

....  Buima  4  83  88 

—  Cin.Brew.  3!x.'67  84 


Dosco  i  61  119 

Do.  4!,  70  114 

Home  Oil  3  71  120 

Do.  3'  ,  71  103 

Loblaw  4*4  76  103  103 

New  Super  3,64  77 

Simpson's  3,76  102  10.1  I  GALRENO  MINES  VIRGINIA  MINING 

^ad.  Fin.  4*„6^9  105  ll^ft  Galkeno  Mines  Ltd.  advises  that  Claren-  Virginia  Mining  Corp  adviaei  that  the 
Triad  4-^4. 71  8«  92  don  Woods  Ltd. 9  Toronto,  will  underwrite  -  ^  1-  »- 

Pr.  Emp.  O.  5/66  92  ut  par  5400, 0(H)  principal  amount  of  5%  Canadian  Stock  Exchange  has  been  l*** 

Do.  aVs/bV  9i  icoDvertible  debentures  to  be  dated  October  formed  that  by  agreement  DaMdson  A 

?*i?‘ 5?  r*  five  years  underwritten  firmly  150,000  tfiares 

G.  Weston  4’*  U  106  .  These  debentures  will  be  convertible  on 

-  !or  before  March  31.  1938  on  Oia  basis  »'  company  s  stock  at  39  rents  per  ths'. 

t  Pay.  Can.,  N.Y.  A.  Ldn.  ;of  40  cents  a  share,  on  or  before  Sep-  payable  forthwith  There  arc  5.150, on® 

•Stripped  unit,  debenture  tember  30,  1958  at  $l.O0  a  share,  on  or  shares  outstanding  and  349,937  share  ui 
with  two  aharea.  1  before  September  30,  1962  at  92.00  a  aharc.'the  treaaury. 


i.AIta  G  13 

I*  Barrens  -5 

Blue  Cr  .12 
Leamac  6 

Con  Emiay  4 
C  Fortune  9 


Bid  AskediCentury  12 
13’®  14  Claybar  M 
•5  8  C  Potash  50 

12  .14  Edoran  8 


14  Kenare  8 

16  f  Keno  18 

SO  I  Led  Cal  11 

9  Monarch  1ft 


8  Ft  Sulohn  450  495  ,  N  Cont 

S  Freebeld  2'®  3  I  Ridgeway 

9'®  Gateway  3’®  6  i  Select 


8  71®  Share  a 

'8  1R  iSturgeon  ift 

”  Trsnsfld  ft 

1*4  3!x  ^  Warner  * 

2  3  W  MaygUl  20" 

9  11  'Y<U'k  .1 


VIRGINIA  MINING 

Virgimi  Mining  Corp  sdMsei  tbst  tl«. 


V 


V 


[Giant  Yellowknife 
Earnings  Expand 


covering  sale  of  1.380,000  tons  of' THE  FINANCIAL  TIMES.  SEPTEMBER  27.  1957 
iron  ore  fo  .Japan  over  a  three-year 
period  on  an  agreed  firm  price 
I  i)a.sis. 


Preston  East  Dome 


Better  Year  For 
Giant  Y'knife 


Frobisher  Hit 
jPushes  De^opment  Prices 

!  TORONTO.— Development  work.j  u 


9'Month  Net  Of 
La  Luz  Up  Widely 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

and  other  imperial  tobacco  brands 

CAN  BE  SENT  TO  CANADA’S 


OFFICE  SPACE 
AVAILABLE 


Increased  production  and  anj  Toronto— La  Luz  Mines  Ltd  re- 
improvement  in  net  earnings  after  P®***^®  operating  profit  of  $M8,440 
all  charges  are  shown  in  annual!'®^  ®  months  ended  June  ^th  last 
report  of  Giant  Yellowknife  Goldie  '^*ae  increase  ov-^r  figure  of 
Mines  Ltd.  for  fiscal  year  ended corresponding  period 
June  30th,  1957,  production  being  year, 

up  at  $6,458,232  for  the  past  yeari  Production  for  the  period  under 
a.s  compared  with  previous  year's  valued  at  $2,010,531, 

figure  of  $6,295,310  while  net  earn-jup  from  $1,823,853  in  the  first  nine 
mgs  of  $1,011,072  compared  with  months  of  1956.  Output  of  gold  was 
$837,562  and  were  equal  to  25  cents  57,075  ounces  compared  with  51,- 
a  share  as  against  21  cents  ai627,  and  tonnage  of  ore  milled  was 
share.  Production  for  year  under  [521,247  against  517,875. 
review  was  from  tonnage  handled!  The  immovement  in  operating 
of  309,673,  up  fro  m297,583.  Costiprofit,  A.^G.  Fulton,  secretary,! 


year  ending  .lune  30'.  This  com¬ 
pares  with  net  earnings  of  $837,- 
i.562,  equal  to  21  cents  a  share,  iti 
!lhe  preceding  year.  Working  capi- 
:tal  is  shown  up  at  $3,798,460  frorn 
$2.686,.500. 

The  ore  position  of  the  mine  Ts 
satisfactory.  A.  .1.  Anderson  states 
in  report.  Ore  development  in  the 
past  year  was  largely  confined  to 
areas  in  which  ore  reserves  had 
been  previously  calculated  and 
therefore  no  new  ore  has  been 


3  New  Buildingi  -  Foil  or  Later 
Possession 

138  Eglinton  Ave.  East 
TORONTO 


Adjocent  to  Subwoy,  opposite 
new  Union  Corbide  Canada  Ltd, 
head  office 

Coll  Mr.  Mills,  HU.  1-3346 
Toronto 


been^driven  to  the  area,  which  (.jpafpjj  jf  present  level  of  base 
lies  500  to  1,000  feet  east  of  ^the  ^ictal  prices  is  maintained,  or  Ihe 

trend  persists  further.” 
Report  points  out  "that  the  con- 
isistent  profits  being  earned  by  the 
■  1  mines  in 


$we.t  Coporol,  Motlnie,  Vlcroy 
or  Winchester. 

Pric.  inctvem  pMt.... 


porphyry  greenstone  zone.  Subse¬ 
quent  diamond  drilling  here  has 

given  a  number  of  further  inter- _ 

sections  and  lateral  work  is  pro-jgold 
grossing. 


com¬ 
pany  holds  an  interest  are  not  only 
Two  horizons  above,  on  the  23rd  gratifying,  but  are  welcome  sour 
level,  a  drive  has  been  extended  ces  of  reliable  income  as  well  ” 
thr*  area  and  initial  diamond  drill¬ 
ing  has  disclosed  values. 


Mail  ardor  and  romiffeneo  tC: 

IMPERIAL  TOBACCO  CO. 

P,0.  Box  6500,  Montreal 


ing  capital  as  at  June  30th  last  an  increase  in  tonnage  or  ore 
amounting  to  $3,798,460,  up  from 'treated. 

$2,686,500  at  and  of  previous  year.  A  total  of  $981,748  was  expended 
A.  .1.  Anderson,  president,  slates  on  the  Rosita  copper  project  for 
in  director's  report,  that  ore  posi-1  machinery  and  equipment,  plant 
tion  at  the  mine  is  .satisfactory,! site  clearing,  grading  and  con- 
with  reserves  at  June  30  amount- jstruction  work.  It  is  expected  that 
ing  to  3,140,000  tons  against  3.-|the  Ro.sita  will  be  ready  for  pro- 
.5.30.000  a  year  earlier.  Ore  develop- [duction  in  the  latter  half  of  1958.  , 
ment  in  the  past  year  was  largely!  ft  was  decided  not  to  pay  the 
<  onfined  to  areas  in  which  re-! usual  five  cents  dividend  last  June 
.serves  had  been  previously  calcu-j  pending  the  outcome  of  financial 
lated  and  therefore  no  new  ore; negotiations  being  carried  on.  Mr., 
has  been  added  to  the  ore  position.  Fulton  says.  While  earnings  of  the 
The  company’s  metallurgical  re- i  gold  operation  of  La  Luz  have 
search  program  is  being  continued  been  substantial,  directors  believe! 
and  pilot  plant  tests  of  a  method;  it  to  be  in  the  best  interest  of 
of  re-treating  residues  has  been|stickholders  that  these  funds  be  I 
encouraging,  indicating  that  a  sub- 1 conserved  to  provide  working! 
slantial  amount  of  gold  now  being! capital  rather  than  for  payment; 
lost  in  the  residues  can  be  recov-lof  dividends.  j 

ered,  Mr.  Anderson  states.  A  plant  j  -  | 

designed  for  this  process  is  beingj^  •  i  I 

installed  and  it  is  anticipated  that|LOWICnan  vOppcI 

it  will  be  in  operation  in  the  latter!^  J  .•  r 

part  of  this  year.  jPrOdUCtlOn  SOOIl  i 


H.  KEITH,  REALTOR 

Member 

Toronto  Reol  Estate  Board 


Development  programs  during 
Further  the  period,  sponsored  and  wholly 

report 

,  .  ,  were  restricted  to  the  fur- 
sections  are  spaced  some  distance  ther  investigation  of 


lateral  work  will  be 
secure  an  ore  picture. 


needed  to  financed  by  the  company 
The  inter- Isays, 


„  iron  ore 

apart  and  the  zone  had  received  resources  in  British  ('olumbia  and 
I  no  previous  attention  above  or  Ea.stern  Ontario.  Roth  programs 
below.  met  with  encouraging  results.’ 

The  mine  has  been  maintaining  - 

production  close  to  last  year’s' 

figures,  which  was  a  high  ,or,  '  *^0"*  O'is 

many  years.  However,  the  te-  Calgary.  —  Trans  Empire  Oils 

duced  gold  price  prevailing  will  Ltd.,  in  operating  statement  re- 
'  inevitably  aftect  earnings,  ac-  port  covering  the  seven  months 
cording  to  R.  D.  Lord,  Preston  ended  July  31.  states  net  earnings 
imanager.  before  depreciation  and  depletion 

I  Labour  is  sufficient  generally,  for  period  of  $851,841  Total  income 
but  scarce  in  the  experience  was  $1,443,092  and  working  capi- 
categories.  A  high  level  of  main-  tal  $1,424,349.  No  comparison  with 
tenance  has  been  sustained  at  the  same  period  last  year  is  avail- 
property  and  a  program  of  at-  able. 

tention  to  buildings  is  nearing  Trans  Empire  earlier  this  year 
completion.  merged  with  West  Canadian  I’e- 


I  Empire  Develop't 
'Shipping  to  Japan 

Vancouver.  —  .Announcement  is 
made  by  Empire  Development  Co. 
Ltd.  that  shipments  of  bcneficiated 
iron  ore  to  .lapan  star!  on  Septem¬ 
ber  25, 

The  mining  operation  is  on  the 
property  of  Quatsino  Copper-Gold 
.Mines  Limited  near  the  north  end 
of  X’ancouver  Island.  Quatsino  owns 
40  per  cent  slock  interest  in  Em¬ 
pire  while  Mannix  Ltd.,  a  Canadian 
contracting  firm,  owns  60  per  cent. 
Eunds  necc.ssary  for  mining  were 
obtained  by  Empire  by  sales  of 
debentures  and  by  loans. 

Financing  was  arranged  following 


INDUSTRIAL,  DEVELOPMENT  BANK 


WINNIPEG  -  195  PortagB  Av*.  C. 
CALGARY  -  513  EightR  Avb.  W. 
VANCOUVER  -  475  How*  Sf. 


First  Half  Gain 
Dome  Exploration 


65  Spring  Garden  Rd.  -  HALIFAX 
901  Victoria  Sq.  -  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


X’ancouver.  —  Cowichan  Copper!'*'***^®  im.fFruTCS 
jCo,  Ltd.  is  prepared  for  produc-i  NardeOU  PrapCrtV 
lion  and  it  is  expected  tuning  up|  ^  ^  j  ^ 

of  the  mill  will  start  in  a  few!  Nordeau  Mining  Co.  Ltd.  reports 
jweeks.  according  to  0,  G.  ‘he  west  anomaly  at  its  Vau- 

iDonald,  company  president.  Property,  26  miles  east  of 

It  is  hoped  contract.  Mr.  Mac-|^®^  d  Or  is  showing  better  grade^ 
iDonald  says,  will  be  completed  in  rnagnetite  iron  than  the  east  an- 
lime  to  proceed  with  installation  of  omaly.  A  second  drill  was  added 
storage  dock  and  loading  facilities  recently  to  explore  the  west 


Dome  Exploration  (Western) 
Ltd.,  the  oil  subsidiary  of  Dome 
Mines,  reports  a  substantial  im¬ 
provement  in  its  earnings  and 
working  capital  position  in  the  first 
half  of  this  year. 

Net  earnings  for  period  of  $258,- 
013  compare  with  $47,626  for  cor¬ 
responding  period  of  last  year, 
while  working  capital  rose  to  $4.- 
372,432  compared  with  a  deficit  of 
$1,674,764. 

Dome  has 


i signing  of  a  contract  in  June  1956 


Mapan  later  this  month  to  endea-j  The  drill  on  the  east  anomaly  is 
Ivor  to  complete  a  contract  for  saleistill  blocking  an  estimated  65  mil- 
[of  concentrates  there.  Failing  that.llion  tons  of  concentration-type  of 
the  company  proposes  to  sell  else-  magnetite  ore,  it  was  stated, 
where  with  no  interruption  in  con-|  So  far  more  than  8.000  feet  of, 


participated  in  the! 
drilling  of  .38  wells  this  year  to| 
date,  of  which  18  were  successful  j 
development  wells  in  the  Midale 
Steelman,  Cantal  and  XVhiteside 
areas  of  Saskatchewan,  six  were  | 
successful  development  wells  in  I 
the  North  X’irden  field  of  Mani-i| 
loba  and  14  dry  exploratory  wells, 
in  all  lour  western  provinces.  Six 
of  the  dry  holes  were  part  of  a  j| 
program  of  stratigraphic  drillings  j 
being  carried  out  in  Manitoba  and  i 
three  were  drilled  on  a  farmout  ‘ 
basis  at  no  cost  to  Ihe  company. 

As  at  June  .30,  1957,  Dome  Ex¬ 
ploration  held  interests  in  a  total 
of  2.842,786  acres  of  land  in  West¬ 
ern  Canada  and  Ontario,  equal  to 
1,884,747  net  acres. 


THE  OIL  MARKET 


Tronsoctiont  on  Toronto  Stock  Exchongo 

iClosinf  quotatleBB.  Sept.  34.  ISS?) 

High  bow  CIom!  SaJei  Stock  I 


High  Low  Cl09f 


I. hU8.208  Do  ns 
j  7, 4U0  Jupiter 

2:;.6(I0  Lib  PPle 

22.600  LI  Pel* 
1.000  Lynx 
4.500  Majtrans 

14.500  Marigold 
25.447  Medal 

4,730  Mer  Peie 
65.335  Midcon 
17,642  Mill  City 
5.700  Nat  Pete 
3.200  \  Bristol 
13.716  N  B  Pom 
I  9.375  N  Chamh 
l.OOO  N  Concord 
I  70.025  N  Cont 
j  11.450  .\  Citfi  Kx 
,5.600  N  Miffh 
I  6.033  N  Superior 

36.600  Norpax 
2.970  \C  Oils 

6C0  Do  wti 
B.8O0  Northld 
5.650  Okalta 
29,614  Pac  Peie 
42,220  Permo  pr 

4.300  Peruv  Oils 

5.5.300  Petrol 
8.200  Ponder 

1.300  Prairie  Oil 
124.890  Provo  Gas 

9,750  Quonto  Pete 

6.500  Reef  Expl 
43.662  Richwll 

152,113  Rocky  Pete 
i,5!2;Royalite 

96.300  Sand  Riv 
3.150, Sapphire 

30  Do  debs 
18. 856  Scurry 
56,090, Secur  Fret 
1.100  Sourif 

II. 700  South  11 
58.725  Spooner 
84.175  Stanwell 

2.500:Tandem 
600  Tex  Cal 
10,92i:Trani-Km 
5.531 1  Do  rti 
I  25,950  Triad  Oil 
250.975  Un  OiU 
1.900  Vulcan 
37,500.Waynf 
48.052  Wespac 
30,875  W  Maygill 
15.263  W  Decalta 
3,000  Do  wtB 
900  W  Lease 
7.385  W  Naco 
16.100  Palhouffie 


{  3.0.50  Acme  Gai  .1 

i  2  750|A.ia.\  .6 

I  10,305  AP  1  ons  .3 

'  50.857  Am  Lcduc 
'  500  Amurex  4.3 

4,000  Anchor  1 

11,610  BaUev  S  k  13.3 

1,160  Bailey  .S  p  28..5 

2,898  Do  F>^‘4  P  23.6 

4,385  Banff  2  7 

25.100  Bata  0 

1.200  Bralsa  1.1 

11,770  Britalla  2  3 

800  ('abanca  .7; 

26.350  Calalta  .91 

2.6, -.0  Cal  t:d  78  V 

l.OtiOCalvan  Cen  4.:: 

3,460  C  Oil  L  xUS  1.9t 

4.200  CS  Oil  wis  3  2( 

9.341  CS  Pete  6  Sr 

6.800  Cdn  Ad  Oil  41 

11.930  Cdn  AtJ  Oil  6  7' 

8.960  C  Bi  Emp  -6. 

22.325;C  Chiefln  t  .t4 

4,950  C  Decca  wii  6  .'?( 

49.255  Cdn  Dev  6  ^(\ 

4.835  C  Ex  Gas  7  m 

3.876  C  High  Cr  6) 

1.218  C  Homestd  2  10 

.5.091  C  Huskv  17  W 

1,540  IV>  wis  9  70 

100  C  Williston  1-85 

1.600  Canadnsa  22 

3,271  Canso  Nat  1  8,5 

8.087  Canso  Oil  2.10 

2.100  Charter  Oilt  2  71 

125  Com  Pete  .3  5r 

11.900  Conro  -12 

4.600  C  Allenbee  If 

2.658  C  Cordasun  .1*1 

17.699  C  Dragon  4,i 

16,300  C  Mic  Mac  4  Ifl 

IB.OOOCon  Peak  -09 

8.700  C  West  Pelt  7  00 

3.180CreeOjl  5  00 

8,630  Do  wl*  2.70 

45,184  Dev-Pal  1.7(. 

9.590  Dome  Expl  JO  25 

71.800  Duvex  .17 

40.866  El  Pen-Rey  -12’ 

8.875  Fargo  7.70 

1.000'Gen  Pelt  5  OC 

3.450  Do  A  4  30 

1.195  Gr  Plaini  27  00 

385  GridoU  6  on 

.5.000  Highwood  31 

18.787  Home  Oil  A  71.00 

17.171  Do  R  20.87 

21.900  Humber  1.20 

.3..57.5  Hud  Bav  Oil  i  G  .17 


Total  coal  prodwe* 
tion  for  1950 
showed  substantial 
increase.  Other 
mineral  pro¬ 
ductions  alto 
led  the  field. 

NOVA  SCOTIA 
DIPT.  OF  MINES 


•  o.by  installing 
TELEPHONES 
in  your  vehicles! 


Ynur  (icspatchers  can 
;rrp  in  constant  touch 
trilh  uour  drivers . , . 


icith  a 

BELL  Mobile 
Telephone  Si/slem 

Cut  unneces>iar^  mileage,  save 
on  operating  costs,  get  the 
most  from  yonr  manpower 
and  equipment. 

Bf.i.i.  Mobile  Tei^fthone 
Skhvice  —  like  all  Bell  serv¬ 
ices  —  requires  no  capital  in¬ 
vestment,  no  extra  charges  for 
maintenance  or  replacements. 
XX’e  keep  all  equipment  at  top 
operating  efficienev.  You  pay 
otily  a  faf  moulhly  rate. 

If  we  can  help  your  busi¬ 
ness  with  Mobile  Telephone 
Service,  give  us  a  call  at  our 
nearest  Business  Office.  Thera 
is  no  obligation,  of  course. 


Cndcrw  riters  and  Dealers  in 
f’anadian  Securities 


2,000  GALLONS  PLEASE 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 


working  to  develop  better  fuels  and  Inbrf* 
cants  for  the  engines  of  automobiles,  aii^ 


It  takes  more  than  that  to  fill  the  tanks  of 


Dominick  &  Dominick 


ibi.s  airrrali  in  preparation  fora  Irans-occanie 
flijlbl.  (iasolinr  and  oilier  petroleum  prodiiels 
are  ilie  life-blood  of  todax  's  I  ransportation. 
”11131  is  \s  by  .Shell  Kesrareb  is  eoustanlly 


WALL  STREET.  NEW  YORK 


trucks,  trains  and  ships  —  products 
ill  get  von  to  votir  destination  faster 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


and  more  economically  than  ever  before. 


O.h.r  Bill 
Sptciol  StrvicDD 


lllf•fCOlTlmun^cat•ng 
T*l*phon*  Syitam* 


9EU  TELETYPE 


Sign  of  a  better  future  for  you 


THB  BELL  TELEPHONE  COMPANY 
OF  CANADA 


f?»B  i  tons.  Limited  in  1857  when 

the  was  38  years  of  age. 

I  In  28  Cities 

[|  VVhon  .lames  Richardson  died  in 
lo92  he  was  succeeded  as  head  of; 
the  family  firm  by  his  .sons.  Georce, 
I  Richardson  and  Henry  \V. 

,  Richardson  In  1318  the  presidency 
!  passed  In  iHe  third  generation  of 
the  family  when  .lames  A.  Rich¬ 
ardson.  son  of  fieorge  Richardson, 
became  head  of  the  firm.  .lames  A.- 
Richardson  moxed  the  head  office' 
from  Kingston  to  Winnipeg  and  in' 
Ihc  2ns  and  .lO's  expanded  the 
firm  s  operations  in  grain  mer- : 
ichandising  and  in  the  field  of  in- 
i\estmeni  securilies.  .lames  .A.i 
I  Richardson  also  pioneered  in  the' 
[fields  of  commercial  radio  and' 
laxialion. 

I  'I'he  company  now  operates  in-^* 
[\estmenl  offices  in  2fi  fanadianij 
cities.  Through  a  subsidiary.  thC| 

!  Pioneer  Grain  Company,  l.imifcd.^l 
'll  operates  440  country  rlexalors', 
on  the  prairies  through  which  it  j 
handles  about  10  percent  of  the  ^ 
annual  grain  crop.  .Another  sub-  ( 
sidiaiw  operates  a  .v.iOO.Ono  bushel  p 
I  terminal  elev  ator  located  at  Port  h 
.Arthur, 
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See  Better  Days 
Electrical  Field 


James  Richardson  &  Sons  Limited  Look  Back 
On  A  Century  of  Canadian  Commerce 

Appropriately,  for  a  firm  which  twenty-six  ('anadian  cities  with  pany  in  Winnipeg  The  Winnipeg 
has  just  celebrated  its  one,  him-  headquarters  in  Winnipeg,  cclc-  dinner,  with  fioo  company  cm- 
dredth  anniversary  of  doing  bust-  hrated  its  birthday  last  Saturday,  ployees  and  their  wives  present, 
ness  in  Canada.  James  Richardson  One  of  the  oldest  grain  and  invest -j 

ii  Sons,  Limited  have  established  mcni  firms  simply  held  a  quite  , 

a  Century'  Fund  for  Ihc  good  of  unique  countrywide  birthday  parly.  ^ 

Canadians,  young  and  old.  In  u  cities  from  .Montreal  in  ^ 

This  Fund  will  provide  honks  \'icioria,  company  employees  had  y 

for  more  than  400  university  and  chicken  dinner  and  heard  great-  "  r  M  m 

public  libraries  throughout  Canada,  jngs  from  the  firm  s  officials  bv  « 

The  first  books  to  he  di.siributcd  «av  of  a  T.OOO  mile  telephone  net- 

by  the  Richardson  Century  Fund  work  linked  to  loudspeakers  at  s 

"’ill  he  the  new  reference  work,  each  dinner.  ^  i,  9^  ' 

Encyclopedia  Canadiana.  The  most !  The  after-dinner  speeches  <  amc  »  /  j 

comprehensive  reference  work  ev  cr  (n  all  dinners  from  Kingston  Ont  '  M 

published  about  the  history  and  the  firm’s  birthplace,  and  from  .  '  5,  .. 

development  of  Canada,  this  to-  Winnipeg,  Toronto  and  Vancouver. |  ^  ^  \  si  | 

volume  work  will  run  oft  the  Overseas  telephone  from  London^  V.. 

presses  this  Fall  and  all  ten  England  brought  a  innih  anni-, 
volumes  will  be  distributed  within  ver«ary  message  from  the  mana-' 

•  he  next  two  years  ging  director  of  the  firms  Rrii- 

Other  suitable  works  will  jeh  subsidiary,  Ileal  ley  A  ( om- 
given  to  the  libraries  of  ('anada  panv  .  I.imited.  : 

from  time  lime  Richardson. 

James  Richardson  A  .Sons,  nresideni  of  .lames  Richardson  A-  , 


APPOINTMENTS 


for  a  brighter 
electrical  uhole- 
['s  Mr.  Fraser, 
e  a  good  increase 
jover  the  first  half  due  to  the  eon- 
itiniied  heavy  construction  program 
'and  the  expected  increase  in  nous¬ 
ing  construction  after  toe  severe 
decline  of  the  past  few  months. 

‘  From  our  own  production  siann- 
ve  are  experiencing  a 
demand  for  aluminum 
sheathed  cable  and  expect  an  in-, 
per  cent  dur 
ing  the  last  half  of  the  year.  '  he 
says  I 


Bald  Mounfain  Oil 
Drilling  Progress 

Raid  Mountain  Oil  Co  reporl.s 
that  Raid  .Mountain  Raliscan  \n,  .2 
Well.  I2.)n  feel  south-east  of  the 
discovery  well,  encountered  a 
'  loose,  red  sand  at  .3,'!0n  feet,  mak¬ 
ing  further  peneration  impossible. 'strong 
In  the  opinion  of  the  geologists,^ 

'  this  horiron  is  close  to,  or  immedi  crease  in  sales  of  I 
afely  above,  basement  rock. 

I  .\  llallihiirlon  "Gama  .Veiitron" 
log  has  been  run  on  the  well,  and 
the  drill  rig  is  presently  being  dis 
mantled  to  move  to  drill  "Raid 
.Mountain  l.ouiseville  \’n.  2  Well." 

38  miles  snulh-vvest  of  the  "Pis- 
env  ery  W  ell  ",  where  the  diamond  ^Orient 
;drill  tested  847.000 
per  day',  at  819  feel 
Raid  Mountain  R 

well.  1000  feel  north.  .35  degree  east  Line  in  Canada  and  the  I'  S,,  an- 
of  the  discovery  well,  was  drilling  oounees. 

below  2400  feel  ye.sierday  afternoon  I  Tit''  Oriana  is  xepccied  to  enter 

. .  . . . .  and  presumably  hollomed  during  .service  in  1900  .She  will  hav  e  an 

.years  ago  in  1907.  Miss  Haire'ihe  night  at  2.300  feel.  The  well  isiO'er-all  length  of  800  feet,  a  cruis- 

brought  greetings  on  behalf  of  re-  now  presumably  being  plugged. ''OS  speed  of  27  knots  and  will  ac 

fired  company  employees.  land  the  drill  rig  readied  to  move  commodate  0,30  passengers  in  first 

The  dinners  were  held  in  Mont-  to  drill  Raid  .Mountain  Ratiscanjond  1„3no  in  tourist  class, 
real.  Kingston.  3'ornnln.  Kileener.  I  jVo.  5  Well.  1000  feet  due  west  of  3Vhen  completed,  the  Oriana  will 
Windsor.  .Stratford.  Port  Arthur,  the  discovery  well.  If"'’  between  the  Cniled  Kingdom 

ixinnipeg.  Regina,  .Saskatoon,  (al-i  Having  now  drilled  Raliscan  \o.|^od  Australia,  and  .Australia  and 
gar.v,  f.dmonton.  X'ancouv'er  and  2.  ,3  and  4  in  three  different  direc-'*^''  Pacific  (  oast  via  .New  Zea- 
v,’ieloria.  Employees  Irom  several  tions  from  the  discovery  well,  and  lond.  Fiji  and  Hawaii. 

.mailer  branch  otlices  near  these  negative  results,  the  manage-'  “ 

•ities  went  to  the  larger  centres  now  leels  that  Raliscan  No.lCobolf  Consolidated 

mn  ^Ri'^'h-lrUtrin  I  Snn«  I  im  ’’  ''’'•'’osion  of  the!  mbalt  Consolidated  Mining  Corp. 

.lames  Richaidson  A  Sons,  Lim-  encountered  at  2197  feel,  |, a  announces  that  an  additional 

'on, '"Tr  "■ 

ears  a^o  in  hin^.lon.  Ont.  ne.^^^,  the  discovery  well.  lissued.  at  .35  cents  per  share,  in 

inique  tcalure  of  he  l^chardsnni  Mountain  Ratisean  No  4  payment  of  legal  fees  and  dis-^ 

a^^hren''owned^and"dirwted^co^^  Ibursemenls  in  connection  with  a 

vn .  . . 

lent  on  his  death  in  19.39  Her  Pf''sf’nlly  drilling  below  authorized  capital  from  .3..3nn.nnn 

ons  who  are  great-grandsons  of  feet  in  Reekman  Town  forma  to  Cnnn.nnn  shares  of  $t  par  value 
he  firm's  founder  are  both  vice-  ''on,  and  continuing  to  make  gas  each,  by  the  cancellation  of  2..3nfl,- 
, residents  ot  .lames  Richardson  2.3.35-3.3  feel  without  diminish-  non  issued  shares,  then  increasing 

Son^  I  imiirH  mrnl.  and  hamppring  drilling  pro-  mr  capital  to  .voon.ooo  .sharps  ny 

The  firm’s  lounder,  James  Rich- ithe  creation  of  an  additional  4. 


.MR.S  .lA.ME.S  A.  R ICHAR  n.Sf)N. 
president  of  .lames  Richardson  A 
Sons  Ltd 


MEADOWS  TRAVEL  SERVICE 


(Owned  and  operated  by  Thomoi  Meadows  b  Co.  Conodo  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  /or  All  Domestic  ooH  Qyerseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservofions 
S/eomsbip  Rcservofions  -  Corgo- Passenger  Services 

Suite  306.  Canada  Strnmshlpi  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


Ivarl  R.  (’arson  has  hern  elected 
|assistanl -treasurer  of  the  Canadian 
Westinghouse  Company  and  w  ill  he 
located  at  the  head  offire  of  the 
company  in  Hamilton 


Golkeno  Mines 
i  Suspends  Output 

^  •  *.  I  •  D  Toronto.  —  Galkcnn  Mines  has 

Jrianr  Line  birilQing  suspended  production  at  its  Keno 

4ew  40  000-Ton  Shin 

wii  dilution  of  the  ore.  depress-  •'"fn  as  assistant  general  counsel 

The  keel  of  the  new  4n.(inn-lnn  pd  nietal  prices  and  the  premium  ^'’'1  assistant  secretary  ol  Trans- 
Line  passenger  vessel  h,p  Canadian  dollar.  Efforts  Cana.da  Pipe  Lines  Limited,  is  an- 
of  gas  Oriana  war  laid  on  September  18  will  now  he  eoneenlraled  on  com-  oniineed  hy  Charles  S.  (.'oates, 
thy  A'ickers-.ArmsIrnng,  the  Cunard  piping  the  depth  development  president  of  the  company. 

No.  4  Line,  general  agents  for  Orient  program  ' 

A  five-year  $4(i(i.(M)n  convert  ihle 
debenture  issue  has  hern  author 
izrd  and  an  underwriting  obtained 
from  a  private  source,  with  funds 
to  be  adv  aneed  as  required. 


J.  George  of  Monireal 
Straight  of  \’ancoiiver 


N'pw  regular  virsTcp  t/> 
Copenhagen  Flighto  fo  all 
major  cities  in  Germany' 
throughout  Fureipe  See 
ir^  your  Travel  Agenf 


Canadian  Par.itic,  Express  Travellers  Clieqites 
are  safe,  eonveruent.  Cashable  nnlv  when 
rounlersioned  hy  yoii,  they  are  aer.epted  by 
hanks,  hotels,  travel  aqpnr.ies,  airline  and 
steamship  eompanies  Ihroorihout  the  world, 
Cberjijer,  |r,5(  pefore  being  r/)ijnlersigned  are 
promptly  refunded. 


COPENHAGEN 


r 4.  /,9.4? 


VALUABLE  BUSINESS 
CORNER 


ObMinoble  fram  a«y  Cnno'l*"*' 

9t  krtuk*. 


SIMCOE,  ONTARIO 


A  high  powered  market  orea^-^ 
105'  »  175*.  Suitohle  ♦or  Hotel, 
Sterei  or  any  Retail  Butinetv. 


LUFTHANSA 


JACK  M.  GRABS 


0\E  OF  THE  WORLD'S  TRADITIOSALLY  CRFAT  AfRlJNES 
1080  Cniversity  Street,  .Montreal,  Quebec  I’.N’iversily  J  4747 

R  E  r  R  E  S  E  .\’  T  A  T  I  0  .\’  IN  AI.I,  P  R  I  \  C  I  P  A  1,  (ITIES 


Healtor 

Woolworfb  Bldg.,  SIMCOE 


BOAC 

Overnight 
to  Britain 


BANK  OF  CANADA 


I  Weekly  .statement  of  the  Rank  of  Panada  as  at  .Sept  15,  19,37  .shows 
total  assets  S28.943.166  higher  than  previous  week  at  82,6.36.082.831.  In¬ 
vestments  are  shown  $15,889,924  lower.  Holding.s  nf  .Sterling  and  ILS. 
F'linds  were  .$10,290,770  higher,  while  oilier  a.ssel.s  were  $2. .300. 806  high 
er.  Deposits  were  $19,728,690  higher.  Circulation  was  $6,246,892  lower, 
while  other  liabilities  were  9.696.69.3  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  124.6.31,173  higher,  while  other  liabilities  were  .3.3,51.3.418  higher. 
Circulation  was  .35. .377. 715  higher  than  same  period  last  year,  and  de¬ 
posits  are  shown  8,906,1.38  higher. 

Comparative  figures  herewith: 

srpi.  1*.  trv;  sxpi  ii  is.v;  i.xi  nt  i.aai  rr. 


IN\  LSTMENTS— 

TreaMirs  Rjl!« 
r»mi  Srr«  t?  Vr5.» 

fJoM  Sers.  M.rtnc  T^|•m 
Rf1%  Prh,  Ind  r>#\ .  Rk. 
0\hfr  Spr«. 


...with  connecting 
VISCOUNT  SERVICES 
to  all  of  Europe 


TdIxaI 

Ind  r>rv.  Rk 
Rank  Prrnutcre 
Ml  Other 


rimtUtion 


orrojsi 


BO  AC’s  nrw  FX  -7C.s  arc  the  fastest  airliners  nox«  in 
KTVTce  across  the  North  Atlantic  to  Bntain. 

Ownipbt  flights  from  Montreal  or  New  A’r«rk  to  Irmdon 
connect  next  morning  with  Bntish  Fiiropean  .Airwavs’ 
N’iscounts  to  P.ans.  Rome,  (icneva,  .Amsterdam  and  other 
Fviropean  capitals. 

"ymi  mav  ftv  IV  I  use  or  I  irsi  (  lass  (wiih  berths  at  slight 
extra  cosi)  or  lounst  (  lass,  if  \ou  picici.  Regardless  of 
▼nm  cboKf.  vou’ll  cn|os  quici,  vibration-free  travel  .  ,  . 
spaoems-br  designed  cabms  wrih  foam-soft  seating  ,  ,  . 
magttificenl  food  and  the  courteous,  personal  attention  for 
which  BOAC  is  famous. 

Sfunrple;  16-day-Kxcursion  Fnrp;  Montreal  to  London. 
Toonst  return  Ml  6.00.  Pav  only  $41.60  dow-n  ...  the 
balanre  m  24  pu”nl  monlhlv  mstalmenta. 


Tnfa  I 

l.iAhtlitifc  tOthn  F 
All  l.iahilitie 


In  oil  lie  Ids  ami  mines,  in  ships,  trains, 
planes  and  motor  transporlalion  ,  .  .  in 
faelorics  and  on  farms,  in  office  buildings, 
hospitals,  theatres,  homes  ...  in  all  types 
of  buildings  and  for  countless  purposes 
. . .  day  in  and  year  out.  Pagc-Her.scy  Steel 


Pipe  is  serving  the  nation  every  minute 
of  every  day. 

Page-Hcrscy  manufacliircs  pipe  bv  ihc 
most  modern  processes  known  to  the  in¬ 
dustry.  "There  is  no  better  pipe  made 
anywhere  than  is  made  in  Canada  by  this 
all-Canadian  company." 


throughout  THE  WORLD 


SEE  YOUR  TRAVEL  AGENT,  RAILWAY  TICKET  OFFICE  OR 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

MONTREAL  •  TORONTO  •  WINMPFX,  .  VANCOtrVFR 

- - World  leader  in  Air  Travel - 1 


Dampctit  Hot  anH 
CoM  Woter 


OH  ond  Goi  P'p/tlifiwi 


PAGE-HERSEY  TUBES,  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 

GENERAL  OFFICES:  TORONTO 


HAIUAX 

MONrdtAl 

WINNiriA 

irvMONTOW 

CAir.A»Y 

VANCOUVER 


I 
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Quebec — Things  Look  Well  In  The  North 


[jC 


‘Cr'CMic 
r«M  . 


MAOTtOtVf 


t'v  Saguenoy 


SHAWINIGAN'S  BEAUMONT 
DEVELOPMENT  MEANS  MORE 
POWER  FOR  QUEBEC 


QUEBEC -land  of  tomorrow 


MONTRI 


l^esping  obreoif  occfntu- 

otsd  t'-fnd  towo'-ds  mdustnolizotinn, 

Quebec  Hydro-Elpctnc  Commi^Mon 
Steodily  tncrPO^mg  its  vost  supply  c-f 
hyd'Ti-plectric  pruvcr  .  .  providing  the 
nioin  essent'ol  for  continued  expon- 


Before  long,  Hydro-Quebec  wM  hove  ovoiloble 
over  4_000,000  horsepower 

Its  Beouhornois  generoting  plont,  close  to 
Montreol  and  with  on  installed  copoc'ty  of  1,400,- 
000  horsepower,  which  is  being  increosed  to  2,150,- 
000  horsepower,  will  continue  to  supply  the  highly 
mdustnolized  region  surrounding  the  metropolis  of 
Conodo 

Its  Bersimis  development,  presently  under  con 
struction  on  the  North  Shore  of  the  St  Lawrence 
River,  will  contribute  on  additional  2,000,000  horse 
power  Port  wilt  be  tronsmitted  to  the  metropollton 
oreo  of  Montreol  by  meons  of  450  miles  of  high, 
tension,  300,000-voli  lines  Port  will  be  delivered 
into  the  oreo  oround  the  City  of  Quebec  Port  will 
be  delivered  by  submonne  ond  oenol  cobles  for 
development  of  new  mining  territories  on  the  Gospe 
Peninsulo 

Beouhornois  and  Bersimis  .  .  .  powerful  titons 
miles  apart  but  morchmg  together  towards  the  bril- 
liont  future  of  the  Province  of  Quebec  .  .  .  the  new 
land  of  tomorrow. 


Constont  growth  in  productive  COpOCity 
mprks  the  current  progress  of  The  Showmi- 
gon  Woter  ond  Power  Company  To  meet 
the  steodily  mounting  power  requirements 
of  expanding  industries  ond  communities  in 
Quebec,  Showinigon  is  building  onother 
power  development  ot  Ropide  Beaumont 
on  the  St  Mourice,  River  This  new  gener¬ 
oting  stotion  will  comprise  Six  generating 
units  with  o  totol  copocity  of  246,000 
k  ilowptts 


Target  dote  fnr  power  production  from  the 
fir«t  unit  i«  November  1,  I With  oH  of 
the  Reoumont  Development's  units  in  pro 
duction,  Shnwinigon's  seven  power  develop¬ 
ments  on  the  St  Mourice  River  will  hnvt» 
0  totol  instclled  copocity  of  over  1,500,000 
k  ilowotts ' 

Thus,  through  continuing  exponsion  Show) 
nigon  odvonces  in  step  with  the  progress  cf 
Quebec  ond  its  industrious  people 


ShiMwvMMnM^aMt 


There  is  lots  of  room  in 
Quebec  to  move  around. 

The  larger  part  of  its 
s’ast  territories  has  .just 
barely  been  looked  at, 
from  the  air;  only  tiny 
portions  have  been 
scratched.  There  are  min¬ 
eral  belts  that  so  far  have 
shown  up  only  on  geoph.v- 
sical  meters.  There  are 
rivers  which  are  still  not 
quite  accurately  on  the 
map.  There  are  lakes 
where  trout  fake  a  hali¬ 
but  hook  and  there  are 
shores  where  white  whales 
— a  dozen  nr  so — may 
sport  with  themselves  in 
sight  of  villagers  who  un¬ 
til  recentl.v  thought  they 
had  seen  everything. 

Without  prejudice  to 
the  older  .settled  parts, 
some  of  them  the  oldest 
in  north  America — in  fact, 
rather  than  to  support 
them — Quebec  is  current¬ 
ly  making  a  tremendous 
shove  northward.  into 
what  is  known  as  new 
Quebec  which  is  ne.xt  door 
to  the  northpole  in  one 
direction,  to  water  power 
and  industrial  centres  in 
the  other. 

Quebec  is  rapidly  be¬ 
coming  used  to  the  twen¬ 
tieth  century.  Way  back 
in  the  hinterland,  they  are 
beginning  to  admit  that 
it  is  here  to  sfa.v;  and 
that  if  means  hip  things 
for  the  province. 

Its  ancient  ways  are 
not  really  uprooted:  it 
takes  more  than  a  few  i 
hundred  million  dollar  in¬ 
dustries.  But  it  is  slightly 
shaken.  F’rom  ancientness 
to  highly  modern  indus-  j 
trial  development,  the  ■ 
change  has  been  swift  in  j 
recent  years  and.  in  this 
province.  this  change  | 
jumps  from  ono  area  to  i 
the  other. 

Quebec  is  a  non-sche- 
duled  airlines  paradise. 
Dp  the  other  side,  of  the 
river  you  ran  not  gel  any- 


I  wher*  without  taking 
;  wings.  The  Ungava.  the 
New  Quebec  and  the 
;  North  Shore  require 
wings.  And  wings  there 
I  are. 

In  towns  along  the  river 
which  a  few  years  back 
were  fishing  villages, 
hardly  known  except  in 
the  occasional  electoral 
census,  there  are  air- 
'  ports  now.  with  regular¬ 
ly  calling  airlines,  with 
'  chartered  and  company 
planes  coming  in  from  all 
over  the  continent.  Within 
a  few  miles  of  nowhere 
at  all.  there  are  tremen¬ 
dous  power  systems  being 
built,  with  a  couple  of 
million  horse  power  sche¬ 
duled  here,  another  couple 
scheduled  there.  “They 
can  keep  their  atom,"  says 
an  engineer.  Here  we  are 
dealing  with  white  water, 
and  lots  of  it. 

XXX 

.As  wp  have  said,  the 
province  is  achieving  an 
integration  of  old  and  new. 
in  the  big  cities  to  the 
south  of  the  river,  this  in¬ 
tegration  is  showing  it¬ 
self  in  tearing  down  and 
building  towards  the  sky. 
Out  in  the  new  lands,  sud¬ 
denly  not  filled  with  rock 
but  with  ores,  one  merely 
bulldozes  and  where  there 
was  not  much  there  before  | 
there  are  new  towns, 
jumping  industries  and 
visiting  firemen  from  all 
over  the  world,  willing  to 
buy.  willing  to  occupy  oxe-  ! 
cutive  positions,  willing  to 
share  in  the  growth  and  in 
the  problems  and  in  the 
hard  living  and  the  fun  of  ! 
it  all. 

But  the  four  main  in¬ 
dustries  are  still  the  basic 
mainstays.  Mining  and 
fore.st  exploitation,  water 
power  and  agriculture  are 
still  going  hand  in  hand. 

.Vlanufacturing.  the  off¬ 
spring  of  the  basic  indus¬ 
tries  and  their  servant —  1 


!  a  well  kept  servant  — 

I  flourishes.  In  Quebec,  per¬ 
haps  less  than  elsewhere 
I  in  Canada,  manufacturing 
industry  is  primarily  serv- 
;  ing  the  home  market.  Ex- 
i  cept  in  the  manufacture 
j  of  paper  of  course.  There 
!  the  ups  and  downs  of  ex- 
I  port  conditions,  of  curren¬ 
cy  discounts  and  things 
play  a  ma.ior  role. 

Each  of  the  four  basic 
industries  is  adding  to  its 
resources,  to  its  scope. 

Mining  has  moved 
north.  Tlie  iron  ore  was 
important  enough  when  it 
was  given  its  first  major 
outlet  out  of  the  Labrador 
region  a  few  years  back. 
Since,  the  Chibougamau 
copper  -  gold  camp  has 
come  into  «wing.  Tempor¬ 
arily  pressed  perhaps  as 
world  markets  and  prices 
decline,  the  camiv  is  never¬ 
theless  expanding  with 
the  aid  of  roads,  new  rail¬ 
ways  and  now  lownsites. 

Lost  people  get  thrown 
off  their  feel,  let  it  be  said 
right  now  that  there  do 
not  appear  to  be  nia.tor 
market  profits  ready  at 
hand  in  the  new  showings 
of  the  nickel  belt  and  the 
new  iron  ranges  far  to  the 
north.  They  will  take  a 
few  years  of  development 
work  and  they  will  take 
millions  which  Canadians 
alone  are  not  likelv  to  sup¬ 
ply  themselves. 

XXX 

The  forest  indu.^trv. 
considerably  expanded  — 
a  little  faster  perhaps 
than  has  been  necessary 
from  the  point  of  view  of 
markets  immrditately  and 
permanently  available  — 
is  continuing  the  supply 
of  the  major  portion  of 
t'anada’s  output  of  pulp 
and  papers  and  with  well 
kept  and  constantly  re¬ 
placed  timber  reserves  it 
will  continue  to  tve  one  of  , 
the  mainstays  of  the  prov-  ' 
ince  and  of  fanaHa's  eom- 


Anofher  Key  To  The  Fufure 


I*  *  *Mitt.V 


coMCAu  I 

ij  l|  I 

AP.JArr.NT  KE.Y  PONTSi! 


i.q^rlmCL  pivlp 


North  Shore  Development  ot  Power,  Paper,  Aluminium 

merce.  to  c'ct  the  coal  for  their  residues  from  vet  to  he 

rhere  mav  he  power  steam  plants  in  some  prov-  installed  atomic  reactor 

shortages  elsewhere.  Thev  j  inces.  Thev  mav  vvorrv  power  stations  of  the  fii- 

mav  vvorrv  about  where  |  ahout  where  to  hide  their  I  ture.  Rut  in  Qiielioc  ttiey 


merely  eoiint  their  rivers 
and  the  available  sites  and 
add  up  the  horse  power 
yet  to  come  Millions  of 
horse  power.  Industrv 
which  needs  power  abo'  e 
everything  is  moving  to 
the  proper  sites. 

That  is  why.  as  a  sort 
of  monument  to  t'ol.  Rob¬ 
ert  McCormick  of  the  f'hi- 
eago  "Tribime".  the  alum¬ 
inum  efforts  of  the  Brit¬ 
ish  Aluminium  f'o.  and  the 
newsprint  niierations  of 
Qiirhec  Xorthshorr  Paper 
f'o.  have  heeome  married 
in  the  tremendous  devel¬ 
opment  of  the  .Manieuoa- 
gan  Power  f'o.  in  the  near- 
term  start  of  production 
of  Canadian  British  .Alum¬ 
inium. 

Quebec,  bring  an  old 
province,  finds  that  in 
most  of  its  hinterland  de¬ 
velopments,  outside  of 
course  of  the  northern 
mining  regions,  agricul¬ 
ture  is  never  far  awa.v 
from  mines,  forest  indus¬ 
tries  and  hydro  plants. 

rtierefore.  more  than  in 
most  other  prov  ince.s.  Que¬ 
bec  ba.-^ie  industry  opera¬ 
tions  are  froqnrntlv  based 
on  the  availability  of  sub¬ 
stantial  soiireos  of  a  more 
or  less  local  working  force. 
This  adds  great  l.v  to  the 
stabilitv  of  employment 
and  industry  which  even 
such  major  disputes  as  the 
asbestos  strike  of  a  few 
years  ago  and  the  (laspe 
strike  thi.s  summer  can 
not  .sharply  reduce. 

.Aside  from  these  four 
ba-iic  industries,  seeondar.v 
industries  have  made  tre¬ 
mendous  forward  strides 
in  the  prov  ince.  The  mat¬ 
ter  of  decentralization  of 
industrv-  i.s  given  a  liigh 
priority,  particularly  be¬ 
cause  of  the  availability 
of  major  pf'vver  sources  in 
so  manv  different  loca- 
t  ions. 

.\'o  longer  is  ev  erv  thing 
of  note  concentrated  in 


Montreal  and  Quehee.  or 
in  Three  River?  and  Sher¬ 
brooke. 

Canada’s  .Vew  .lersey  is 
rapidly  developing  along  a 
(if tv  mile  stretrh  of  the 
.^t.  Lawrence  River  south 
shore  down  from  Montreal 
where  the  Seaway  will 
make  its  biggest  impact 
on  industrial  production 
and  marketing  facilities. 

■And  the  rhemical  in¬ 
dustrv.  along  with  num¬ 
erous  s^condarv  indus¬ 
tries  of  all  sorts  is  spread- 
ing  through  the  smaller 
town-i  and  cities  as  the 
textile  industrv  has  done 
many  years  ago. 

Onlv  in  one  ma.ior  in¬ 
dustry  is  Montreal  still 
THP',  big  city  now.  This 
is  in  oil  refining. 

Canada's  biggest  refin- 
erv  centre.  .Montreal  has 
also  become  quite  natiir- 
allv.  Canada’s  maior  cen¬ 
tre  for  the  petrochemical 
indust  ry. 

(  lit  off  from  I  he  regu¬ 
lar  flow  of  western  oil  by 
distance  and  the  lack  of 
a  pipe  line,  the  Quebec  oil 
refining  industry  depends 
on  imports  from  Latin 
.America  brought  to  Mont¬ 
real  by  a  too  mile  pipe¬ 
line  from  Portland.  Mr. 

The  big  refineries,  some 
of  them  Canada’s  largest, 
are  those  of  lm|ierial  (Til, 
British  .American  Oil. 
Canadian  Petrofina.  .Me- 
C(vll  Fronlenae  and  to  this 
list  w  ill  lie  added,  possibly 
in  lOo,*?  the  Ivig  new  .TO.- 
()()()  liarrels  eapacilv  plant, 
of  British  Petroleum  ('au- 
ada  Ltd.  This  will  give  the 
prov  ince  of  Quebec  some 
‘2R0.000  barrels  dail.v  rap- 
aeit.v  or  better  than  'M^'r 
of  Canada’s  total. 

It  is  (piite  likely  that 
the  figures  for  IfhiT  v' ill 
show  some  significant  de- 
eliiu's  ol  mill  profluetion 
in  manv  industries  in 
I  (  mil  iniiert  on  Pace  nt 
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Quebec  Textile  Industry  Feeds  Dozens  of  Towns 
With  Employment  But  Has  To  Fight  On  Two  Fronts 

_  .  ....  ....  _ .  1 _ I  ,  lifn  KnA  ir 


Few  activities  contribute  more 
to  the  economic  and  social  life 
of  Quebec  province  than  the 
textile  industry,  scattered  across 
the  face  of  the  land  in  small 
communities  from  Valleyfield  in 
the  west  to  Montmagny  in  the 
east,  from  Hull  to  Coaticook  and 
from  Chicoutimi  to  Rock  Island. 

The  primary  textile  industry  is 
the  largest  single  employer  of 
labor  in  the  province,  with  more 
than  half  of  the  740  primary  tex¬ 
tile  mills  located  here  in  “tex¬ 
tile”  towns  throughout  the  pro¬ 
vince. 

Sherbrooke,  the  u  n  o  f  f  i  c  i  a  H 
capital  of  the  Eastern  Townships, 
is  one  of  the  leading  centres  of 
textile  activity.  Another  is  Drum- 
mondville  where  89  per  cent  of 
the  city’s  wage-earners  are  em¬ 
ployed  in  the  textile  industry. 

At  St.  Hyacinthe,  where  about  i 
$20  million  of  the  city’s  $27  mil-  j 
lion  gross  income  comes  from 
the  textile  industry,  the  provin¬ 
cial  government  has  established 
the  textile  school  which  attracts 
•tudents  from  all  over  Canada. 

The  textile  mills  of  Quebec 
have  brought  progress  and  de¬ 
velopment  wherever  they  have  i 
been  established  and  have  them¬ 
selves  benefited  from  the  natur¬ 
al  advantages  and  spirit  of  co¬ 
operation  to  be  found  in  the  pro¬ 
vince. 

A  good  example  of  the  interde¬ 
pendence  to  be  found  between  a 
town  and  its  single  textile  plant 
Is  provided  by  Magog  where  a  | 
busy  community  of  10,000  relies  | 
almo.st  entirely  upon  the  two  I 
factories  of  the  Dominion  Textile  I 
Co.  Ltd.  for  industrial  employ-  I 
ment.  j 

The  company,  on  its  part,  re»  I 
lies  upon  the  town  for  the  skilled  j 
men  and  women  to  operate  its 
machines  and  do  the  hundreds  j 
of  other  jobs  necessary  to  keep  I 
the  plants  operating.  |  i 


Ideal  Arrangement 

I  This  combination  of  community 
I  and  textile  plant  has  produced 
what  many  consider  an  ideal  ar¬ 
rangement  based  on  a  hard  core 
of  economic  stability  and  boast- 
!  ing  many  advantages  including 
j  two  colleges,  a  high  school,  two 
:  convents,  many  fine  churches  i 
j  and  a  modern  hospital. 

I  It  is  understandable,  consider¬ 
ing  the  importance  of  the  in¬ 
dustry  to  the  province,  that  the 
industry  should  choose  Montreal 
as  the  scene  for  its  first  confer¬ 
ence,  sclieduled  for  May  of  19.38. 

I  Montreal  is  not  itself  a  prim-  i 
arily  a  textile  centre,  but  it  is  j 
accessible  to  most  of  the  Indus-  i 
try  —  more  so  than  any  other 
Canadian  city.  The  choice  is 
natural  for  the  program  which 
aims  at  bringing  all  segments  of 
'  a  complex  industry  together  for 
the  common  consideration  of  > 
their  problems  and  accomplish-  : 
ments. 

Montreal  does  have  some 
primary  textile  mills,  of  course, 
but  it  is  chiefly  noted  as  the 
Canadian  fashion  centre.  It  is 
the  customer  of  the  textile  towns, 
taking  the  primary  textiles  and  ! 
finishing  them  for  retailing  | 
across  Canada.  j 

Good  Jobs  Near  Home 
The  role  of  the  Quebec  textile  ; 
industry  in  providing  good  jobs  j 
for  Canadians  near  their  own  : 
homes  has  been,  hi.storically,  an  j 
important  one.  Some  people  still 
active  in  the  industry  will  recall 
the  great  movement  of  Eastern 
Canadian  industrial  workers  to 
the  United  States  which  followed 
the  industrial  slump  that  took 
place  about  the  turn  of  the  pre¬ 
sent  century. 

Writers  and  commentators 
have  noted  the  dangerous  speed 
with  which  young  Canadians 
were  leaving  their  Quebec  homes  ' 
and  moving,  in  the  case  of  tex-  j 
tile  workers,  mainly  to  New  Eng-  I 
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BANQUE  CANADIENNE  NAT'ONALE 
now  hos  563  offices  m  Quebec  .  •  .  563  listening 
posts  to  alert  you  to  every  chonge  in  the  economic 
life  of  the  Province.  BANQUE  CANADIENNE 
NATIONALE  branches  ore  in  close  contoct  with 
rural  and  urban  markets,  with  business  ond  in¬ 
dustrial  activity.  The  success  of  your  business 
may  depend  on  such  information. 

Consult  your  nearest  Banque  Canodienne 
Notionale  bronch  manager  —  he  will  be  glod  to 
assist  you  in  any  woy  possible 

BANQT]B 

Gai^iennb  ItooNyos 

Assets  exceeding  $640,000,000 

HEAD  OFFICE  ~  PLACE  D'ARMES,  MONTREAL 


I  But  the  Quebec  textile  indus- 
I  try,  although  hard  hit  by  the  de¬ 
pression,  ‘rallied  more  quickly 
I  than  most  industries,  and  credit 
for  halting  the  flow  of  emigra¬ 
tion  goes  largely  to  the  far-sight¬ 
ed  men  who  took  bold  steps  and 
risked  large  amounts  of  money 
in  reorganizing  and  stabilizing 
the  industry  of  that  time. 

They  built  so  well  that  when 
in  1930  another  terrible  depres¬ 
sion  hit  the  world.  Quebec’s  tex¬ 
tile  industry,  and  other  branches 
of  the  industry  in  other  parts  of 
Canada,  displayed  unusual  sound¬ 
ness,  While  all  other  major  in¬ 
dustries  in  Canada  experienced  a 
steady  recession  with  consequent 
loss  of  employment,  the  textile 
mills  for  the  most  part  main¬ 
tained  normal  production  and 
operated  steadily  through  the 
worst  days  of  the  depression.  j 

In  other  larger  communities,  j 
such  as  Three  Rivers  and  Shaw- 
inigan  Falls  in  the  St.  Maurice 
Valley,  textile  plants  are  also 
strong  props  to  economic  and 


'  social  life,  .^nd  since  the  indus¬ 
try  is  a  dynamic,  expanding  one. 

[  new  plants  or  extensions  and 
additions  to  old  plants,  appear 
at  intervals  in  pace  with  the 
general  economic  development 
of  the  province. 

The  fact  must  be  faced,  how¬ 
ever,  that  in  recent  years  the 
pace  of  development  has  slow¬ 
ed.  In  common  with  the  entire  I 
•Canadian  textile  industry  Quebec  j 
mills  have  experienced  difficult  j 
times  since  about  1950.  j 

Tariff  and  Trade  Policies  j 

.Main  factor  in  this  situation  j 
is  the  existence  of  tariff  and  \ 
trade  policies  that  leave  the  j 
Canadian  industry  vulnerable  to  | 
imported  textiles.  The  Canadian  . 
textile  industry  depends  almost 
too  percent  on  the  domestic  i 
market  for  textiles  and  textile  ' 
products. 

Historically,  the  industry  came 
into  existence  here  in  respon.se 
to  the  demand  of  Canadians  for  . 
a  secure  domestic  supply  of  pro-  ' 
ducts  vital  to  existence.  Down 
through  the  years  the  industry  i 


continued  to  supply  the 
greater  part  of  the  textile  needs 
of  Canada. 

Lately,  imported  textiles  have 
taken  over  an  increasingly  large 
share  of  the  domestic  market. 
The  Canadian  industry  which  be¬ 
fore  the  Second  W'orld  War  sup¬ 
plied  more  than  70  per  cent  of 
the  domestic  market  today  sup¬ 
plies  only  about  55  per  cent. 

These  imports  are  coming 
from  countries  which  do  not 
produce  better  textiles  but  which 
have  the  advantage  in  most 
cases  of  lower  wage  costs  or  of 
large  mass  markets  which  per¬ 
mit  lower  unit  operating  costs. 

In  some  cashes,  notably  Japan  j 
and  the  United  Kingdom,  com-  | 
peting  countries  enjoy  the  ad¬ 
vantages  of  both  lower  wages  I 


and  mass  production.  Sales  of 
imports  on  the  Quebec  market 
also  increased  to  the  highest  pro¬ 
portion  in  post-war  years  (about 
27  per  cent)  and,  equally  import¬ 
ant,  the  profit  position  of  mo.st 
Quebec  mills  continues  to  be  pre¬ 
carious  because  of  the  necessity 
!  of  meeting  prices  of  imports  that 
I  are  frequently  landed  here  at 
distress  and  sacrifice  levels. 

Capital  expenditures  on  new 
plant  and  equipment  and  on  re-  j 
pair  and  modernization  reflect 
this  situation  to  some  extent. 
Expenditure  in  1955  was  $10 
million  against  about  $15  million 
in  1954.  This  reflects  some  feel-  i 
ing  of  uncertainty  about  the 
future  in  view  of  the  unchecked 
rise  in  imports. 

But  it  reflect.s  also  the  fact 


that  a  program  of  modernization  is  today  as  modern  and  efficient 
in  effect  for  the  past  five  or  six  in  plant,  equipment  and  organ- 
years  has  been  virtually  com-  ization  as  any  textile  industry 
pletod  and  the  Quebec  industry  anywhere. 
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La  Province  de  QnObec 

Where  it’s  good  to  live,  work  and  play 
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La  Province  de  Quebec  —  where  dreams  are  Here  every  citizen  can  make  a  profitable  li\- 
coming  true!  Where  Dame  Fortune  has  a  smile  ing  while  bringing  up  his  family  in  happiness 
for  everyone  —  industrialist,  financier,  business-  and  prosperity. 


man,  farmer,  craftsman. 

New  rcsoiirccs  and  new  districts  are  being 
developed,  new  opportunities  for  liappy  and  pro¬ 
sperous  living  are  being  offered  to  everv-  citizen. 

The  vast  c.xpansc  that  is  Quebec  is  jewelled 
with  lakes,  rivers,  mountains,  where  fish  and 
game  abound,  where  fertile  lands  and  forests 
bear  rich  crops,  where  swift  running  waters 


Oiir  province  has  built,  maintains  and  steadily 
improves  a  splendid  network  of  roads  that  link 
e\  cry  district,  and  with  available  air,  water  and 
rail  facilities  provide  unequalled  shipping  to  all 
parts  of  (,’anada  and  the  rest  of  the  world. 

Financiers  looking  for  good  im  estments,  busi¬ 
nessmen  .seeking  plant-sites,  families  looking  for 
a  home  w’ith  a  future,  will  all  find  it  to  their 


supply  abundant  power,  where  the  rock  under-  advantage  to  look  into  the  possibilities  of  La 


foot  is  fabiiloiisivrich  in  minerals. 


Province  de  Quebec. 


For  further  information  on  La  Province  de  Quebec  and  what  it  offers,  write: 
Provincial  Publicity  Bureau,  Parliament  Buildings,  QuebeaXity,  Canada: 
or  50  Rockefeller  Plaza,  New  York  20,  N.Y. 


LA  PROVINCE  DE 
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In  1956,  mineral  production  estim 
otes  were  $463,572,038,  and  in 


eluded  gold,  silver,  iron  ore,  copper, 
zinc,  osbestos,  titanium  and  other 


industrial  minerals  os  well  os  other 


building  materials. 


AGRICULTURE 

Farming  is  the  basic  industry  of 
French  Canada.  Over  122,617  farms 
produced  crops  estimated  at  about 
$688,792,000. 


FORESTRY 

In  1956,  Quebec's  forests  supplied 
the  raw  materials  for  the  production 
of  $490,000,000.  in  newspaper  and 
other  products,  over  50%  of  Can¬ 
ada's  total  production.  They  also 
supply  material  for  numerous  tim¬ 
ber  and  other  industries. 


MANUFACTURES 

Gross  value  of  goods  manufactured 
in  Quebec  province  reached  ap- 
proximotely  $6,400,000,000.  in 
1956. 


HYDRO-ELECTRIC 

Quebec's  hydro-electric  potential  is 
40,000,000  H.P.  of  which  12,800,000 
H.P.  has  been  harnassed  to  date. 


organ  s 
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Cheque  Clearings  Increase 
Is  Now  Slower  in  Quebec 


Pulp  &  Paper  Has  Capacity  For  Farther  Market 
Growth  As  a  Result  of  Recent  Expansion  Work 


being  soriou.sly  sought  by  Soviet 
mines.  Canadian  asbestos  stand- 
dards  continue  to  be  recognized 
as  the  highest  in  the  world  and 
Quebec  producers  have  an  estab¬ 
lished  reputation  for  quality 
production  and  guaranteed  de¬ 
livery. 

Employment  in  the  mining  and 
milling  branches  of  the  industry 
is  now  about  6.000  persons  in  Que¬ 
bec  Province.  No  new  mines 
have  been  brought  into  produc¬ 
tion  during  the  past  year  but  Na¬ 
tional  Gypsum  is  completing  its 
mine  and  mill  installation  ad¬ 
jacent  to  P'lintkote  Mine  at  Thet- 
ford  Mines. 


and  employment  are  steady.  The 
mining  companies’  relations  with 
employees  in  mills  and  mines 
have  been  excellent  with  good 
working  conditions  and  high 
wages  prevailing. 

As  a  group,  the  mining  com¬ 
panies  have  during  recent 
years  spent  millions  of  dollars 
on  new  equipment,  including  anti- 
dust  installations,  with  the  re¬ 
sult  that  working  conditions  have 
greatly  improved.  .Asbestos 
workers  have  al.so  reached  the 
point  where  they  are  the  highest 
paid  hourly  wage  workers  in 
Quebec. 

While  the  European  market  is 


is  not  much  of  a  uniform  pat¬ 
tern  as  is  shown  by  centers  else¬ 
where  in  Canada. 

For  instance  while  in  July 
there  was  a  seven  percent  in¬ 
crease  in  A'ancouver,  there  was 
seven  percent  decline  in  Winni¬ 
peg- 

Here  are  the  figures  for  the 
first  seven  months  of  the  cur¬ 
rent  year  compared  with  the 
same  period  of  1956. 


Cheque  clearings  in  the  prov¬ 
ince  of  Quebec  showed  a  smaller 
increase  in  the  first  six  months 
of  this  year  over  1956  than  all 
other  Canadian  areas  aside  from 
the  Maritimes  provinces. 

This  reflects  perhaps  a  greater 
slowdown  in  certain  business- 
classification  than  elsewhere  but 
it  also  to  some  extent  illustrates 
that,  generally  speaking,  there 


Pulp  and  paper  industries  have 
made  Quebec  famous.  More  than 
anything  else,  the  products  of 
these  firms  carry  the  name  Can- 
ada-Quebec  around  the  world. 

The  province  produces  close  to 
50%  of  the  total  paper  output  of 
Canada  and  last  year  showed  a 
new  record  total  of  values  at 
about  $630  million. 

The  fifty-five  mills  in  the  pro¬ 
vince  have  been  operating  at 
capacity-plus  for  some  years  now 
and  only  recently  has  there  been 
a  slowing  down  in  the  output  of 
both  pulp  and  newsprint.  Other 
figures  remain  pretty  well  as 


.  chase  of  wood  from  local  wood- 
j  lots  is  equally  substantial. 

Not  counting  the  purchase  price 
for  pulpwood  bought  from  local 
farms,  the  industry  pays  out,  to 
regular  and  seasonally  employed 
persons,  the  astonishing  sum  of 
about  a  quarter  billion  dollars 
every  year. 

The  injection  of  such  funds  into 
a  great  many  communities  obvi¬ 
ously  means  much  for  the  pro¬ 
vince.  The  fact  that  much  of  the 
production  of  pulps,  papers,  etc., 
is  slated  for  export  also  puts  the 
I  industry  into  the  position  of  being 
'  one  of  the  biggest  if  not  the 
I  biggest  export  dollar  earning  fac¬ 
tor  in  the  Canadian  economy. 

Of  the  total  pulp  and  paper 
industry  in  Canada  Quebec's 
share  stands  as  follows: 

Newsprint .  .50% 

Wrapping  papers  .  .55% 

Rook  paper.s .  28% 

Paper  Board  .  .50% 

Tissues .  30% 

Other  papers  88% 

Pulp  statistics  are  rather  simi¬ 
lar  although  there  ha\e  been 
some  significant  additions  to  pulp 
j  producing  capacities  elsewhere 
i  in  Canada  in  the  past  few  years. 

Problems  Of  Newsprint 
Currently  the  newsprint  indus¬ 
try.  as  the  most  important  part 
of  the  industry  as  a  whole  is  not 
without  its  problems. 

Output  reductions,  up  to  4%  of 
capacity  in  \arious  mills,  have 
been  made  in  the  past  few  weeks 
so  as  to  cut  down  the  growing 
inventories  of  newsprint  held  by 
publishers,  particularly  in  the 
I’nited  States.  While  by  no  means 
unwieldy,  these  enlarged  inven¬ 
tories  in  the  hands  ol  consumers 
appear  to  be  the  result  of  a  slow¬ 
down  in  general  merchandising 
acti\ities  in  many  sections.  The 
inventories  are  shrinking  how¬ 
ever.  according  to  latest  reports, 
at  a  rate  which  suggests  that 
before  the  winter  theie  may  be  a 
re^  ersal  of  current  production  cut 
backs. 

.A  major  problem  affecting 
earnings  has  been  the  discount  on 
the  I'.S.  dollar  in  terms  of  which 
most  export  contracts  arc  written 
as  far  as  newsprint  is  concerned. 

Dollar  discounts  of  fixe  percent 
simply  mean  a  reduction  in  re- 
\enues  to  the  s.imc  extent  The 
industry  therefore  has  greatly 
welcomed  ’he  recent  reversal  j 


they  were  at  the  beginning  of  the 
current  year. 

The  industry’s  importance  can 
not  only  be  measured  in  statistics 
however.  These  are  impressive 
enough.  In  the  mills  alone  the 
payroll  covers  some  30,000  em¬ 
ployees,  most  of  them  highly 
skilled,  most  of  them  drawn  from 
the  local  community. 

The  industrv  is  also  important 
as  a  tremendous  stabiliser  for 
much  of  the  farm  economy  in 
providing  many  more  thousands 
with  employment  in  the  pulpwood 
cutting  season.  Its  impact  on  the 
farmer  directly  through  the  pur- 


[  ahead. 

The  paper  stock  investor,  there¬ 
fore,  may  anticipate  a  greater 
retention  of  current  earnings  for 
shareholders’  immediate  purposes 
rather  than  for  long-term  re¬ 
investment. 

This  applies  particularly  to  the 
companies  operating  in  the  pro¬ 
vince  of  Quebec  where  mill  mod¬ 
ernisation  and  capacity  increases 
have  been  carried  out  in  a  sober 
and  moderate  manner  over  the 
past  two  years. 

.Among  the  new  mills  to  be 
added  during  the  current  year  for 
completion  sometime  in  1958  is  a 
new  sulphite  pulp  mill  with  a 
capacity  of  18.000  tons.  Half  of 
this  volume  will  be  available  for 
the  open  market,  the  other  half 
going  into  internal  production 
channels  in  connection  with  the 
newsprint  mill.  Hitherto,  the 
company  has  been  purchasing  all 
its  pulp  for  the  newsprint  opera¬ 
tion  from  other  pulp  operators 


Atlantic  Provinces  .... 

Ontario  . 

Prairies  . 

Brit.  Columbia  . 

Quebec 

Chicoutimi  . 

Drummondx  ille 

Granby  . 

Montreal  . 

Quebec  City  . 

St.  llyacinthe  . 

Shawinigan  Falls  . 
Sherbrooke 

Three  Rixers  . 

Valleyfield  . 

Total  —  Quebec 
Total  —  Canada 


PRODUCERS  OF 


Quebec . . . 

(Continued  from  Page  11> 


HIGH  QUALITY, 
HIGH  CALCIUM 


I  Quebec.  in  accordance 
with  the  national  trend. 
The  habit  of  reporting-  in 
terms  of  dollar  value 
rather  than  of  units  does 
not  make  for  clear  visibil¬ 
ity  of  economic  factors  in 
an  agre  of  steadily  rising 
prices. 

However,  on  balance,  it 
may  now  be  estimated 
that  no  significant  de¬ 
clines  will  be  shown  any¬ 
where  and  some  interest¬ 
ing  gains  may  still  be 
scored. 

It  is  certain  that  pro¬ 
duction  will  be  lower  in 
aluminium  as  a  result  of 
the  lengthy  .strike  at  Ar- 
vida.  The  long  strike  at 
Murdoch ville  and  the  re¬ 
sulting  cut  in  production 
shifts  must  also  bring  a 
lower  volume  in  copper. 
The  cutback  of  some 
newsprint  mills  will  prob¬ 
ably  hold  output  at  stable 
le\els  in  view  of  the  in¬ 
creases  in  capacity  which 
wore  to  have  become, 
a\ailable. 

Agricultural  output 
should  remain  as  good  or 
better  than  in  195fi.  Con¬ 
sumer  goods  production 
may  reflect  increases  in 
textiles,  slowly  working 
themselves  out  of  difficul¬ 
ties. 

The  overall  picture  of  i 
Quebec  remains  exceed¬ 
ingly  sound  thanks  large¬ 
ly  again  to  the  pioneering  , 


BURNED  LIME  AND 


Asbestos  Industry  Maintains 
Last  Year's  High  Output  Level 


HYDRATED  LIME 


In  .spite  of  a  drop-off  in  con- 
.struction  in  both  Canada  and  the 
I'nitcd  States,  production  of  a.s- 
bestos  from  Quebec  mines  is 
about  the  same  as  last  year.  In 
1956,  total  Canadian  production 
XX as  about  1.000,000  tons  and  the 
1957  total  is  likely  to  be  the 
same. 

Mining  companies,  in  addition 
to  improving  their  production 
facilities  are  also  devoting  con¬ 


siderable  attention  to  fibre  re¬ 
search.  In  a  constant  search 
of  new  uses  for  asbestos  fibres 
they  are  meeting  with  consider¬ 
able  success  in  various  engineer¬ 
ing  and  production  fields.  As¬ 
surance  of  continuity  of  supply 
several  defence  industries,  has 
also  resulted  in  some  increased 
shipments  there. 

Throughout  the  asbestos  area, 
from  Asbestos  to  Thetford  Mines 
and  East  Rroughton,  production 


SUPPLIERS  TO  THE 


MINING  INDUSTRY 


AND  STEEL  INDUSTRY 


M’orhi's-fomniis  siwes  at  dollars  of  savings! 


Inquiries  Invited 


Outstanding  Sale  of 
Men's  English  Shoes 


Norm 


6468  SHERBROOKE  ST.,  W 


For  years,  our  firm  has  been  a  supplier  to: 

HOSPITALS,  INSTITUTIONS,  RESTAURANTS, 
SCHOOLS,  HOTELS,  MOTELS,  CLUBS, 
RAILWAYS,  CAFETERIAS,  STEAMSHIPS 


MONTREAL,  QUEBEC 


By  G(?orge  Webb  of  Northampton  —  shoes 
you'll  be  proua  to  wear  and  )ust  look  of 
the  savings'  Finest  leathers  expert  crafts¬ 
manship  hrond  new  style  —  maximum 
comfort  -  oil  this  at  doHors  less  then  you'd 
expect  to  pay'  Black  or  brown  calf  blucher, 
double  soles.  Black  or  brown  coif  moccasin, 
heavy  single  soles.  Block  or  brown  calf  brogue, 
double  soles.  Widths  B  sizes  8  to  11,  Width  C, 
sizes  7' 2  to  11  Width  D,  6  to  12.  Width  E, 
8  to  11,  but  not  in  every  style. 


J  i  M  k  )0  L  U ' J  U ' J  U  'J  J  L  U  u  u  w  u  u' ' 

A  telephone  c  o  M 
reserves  your  room 
in  Monfrcal'i  finest  / 
hotel  / 


'368  Notre  Dame  Street  West,  Montreal  1,  Que. 

•  CROCKERY  •  CUTLERY  •  GLASSWARE 

•  SILVERWARE  •  KITCHEN  UTENSILS 

•  COMMERCIAL  KITCHEN  EQUIPMENT 

•  TABLES  •  CHAIRS  •  BOOTHS,  ETC. 


Sorry  no  mail  or  phone  orders 

MORGAN'S- -  MEN'S  SHOES,,  MAIN  FLOOR 

Also  at  Boulevard  and  Dorval 


Planning  Problems? 

Consult  Our  Designing  Department. 


HENRY  MORGAN  &  CO.  LIMITED 

Canada's  Quality  Oepartment  Sfort  —  CoU  Pt.  6269 


hinterland  developments. 


THE  WINDSOR  HOTEL 


MONTREAL 

Albert  R.  Frossord,  General  Manoger 


insurance  in  force,  the  Sun  Life  is 
the  largest  Canadian  life  company 
and  one  of  the  leading  international 
life  companies  in  the  world.  The 
company  serves  the  holders  of  two 


. . .  is  as  straightforward  as  a  great 
metropolitan  boulevard  for  the  mil¬ 
lions  of  North  Americans  who  have 
paved  the  way  with  life  insurance. 


Every  scene  grows  more  enchanting,  when  youT’e  there  in 


TEX-MADE  SUMMERTIME  COTTONS 


’’Tex-madr’.s  nrw  fashinn  rolnurs  blnnm,  thfv'rr  .<;n  boautiful!  . 
there’s  a  whole  garden  of  completely  different  new  prints  to  pick 


The  Sun  Life  Assurance  Company  of  million  policies  from  coast  to  coast 


from.”  reports  Joan  Blanchard,  Tex-marie  stylist.  So,  sewing  for  the 


Canada  is  a  landmark  on  the  road 
to  security.  Today,  with  $7  billion 


in  North  America  and  in  twenty-five 
other  countries. 


SUN  LIFE  OF  CANADA 


HEAD  OffICE 


.'weet  summertime  will  be  a  delight  in  it.self,  this  year.  And  never 
fear — the  charms  of  Summertime  Cottons  xvon’t  fade  away.  They'll 
last  because  they’re  Tr.i'-mndr  colour-fast  made  to  take  frequent 
washing.s,  and  look  fresh  as  floxvec.s  after  summer  shoxver.s. 

See  the  new  Summertime  Cotton  selections  for  you,  for  the 
children,  and  for  the  men  in  your  family,  too.  They’re  at 
your  favorite  store,  and  in  the  mail  order  catalogues  noxv! 

Lett^E  rrpliC'ty  #1899  •  Ccntcf,  McCrfU's  #J9i;0  •  R  £ht,  Si'TiDliCity  #1883. 


CANADA  LIVES  BEHER  WITH 


DOMINION  TEXTILE  COMPANY,  LTD. 
1950  SHERBROOKE  ST.  WEST,  MONTREAL 
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Mapping  for  Future  Mining  Development 
Now  Underway  Throughout  North* n  Quebec 

Thf  Quebec  MiniriR  Depart-  the  Province,  an  indu.stry  whose  i  plement.s  the  theoretical  educa- 

TTient's  1957  field  programme,  '  production  during  1957  may  j  tion  they  receive  during  the  win¬ 
now  in  full  swing,  is  one  of  the  easily  reach  $450,000,000.  a  value  ter  months  at  their  respecUve 

largest  ever  undertaken  during  !  approaching  double  that  of  only  institutes  of  higher  learning, 

its  long  history.  No  less  than  32  i  4  years  ago  i  Such  training  of  students  bene- 

projects  arc  under  way:  22  of  .  fipi^  assistants  to  f"®  “i®  entire  country  by  help- 


its  long  history.  No  less  than  32  i  4  years  ago  i  Such  training  of  students  bene- 

projects  arc  under  way:  22  of  ^  as  field  assistants  to  f"®  “i®  entire  country  by  help-  ; 

these  are  geological  mapping  ,,  of  parties  are  20  other  ,  ^ 

parties,  whereas  the  other  10  ^nd  70  students,  most  P"'  : 

projects  are  of  a  varied  and  ^-hom  are  following  courses  in  sonn®  n®®^®<J  f®®  ••’®  f"*"®®  ®x  ! 


specialized  nature. 


geology  and  engineering  at  uni- 


The  Itlinister  notes  that  the  1  versities  and  colleges  through- 

Departmenl's  programme  has  ^  out  the  Province.  These  students  ,  are  at  work  in  sections  of  the  ■ 

been  planned  with  the  view  of  |  thus  gain  invaluable  practical  Province  extending  from  its 

keeping  pace  with  the  rapidly  experience  in  the  field  from  southern  limits  to  far  northern 

expanding  mining  industry  in  qualified  geologists,  which  sup-  parts  bordering  Hudson  .strait. 


ploitation  of  mineral  resources. 
The  geological  field-parties 


Morgan  &  Co. 

\  Canadian  Stock  Exchange 
MiMBERs  ,  Stock  Exchange 


Aldrcd  Building 
S07  Ploee  d'Armes 
PL.  3971 


Branch  Office: 
Standard  Electric  Bldg. 
940  Cata  da  Liatia  Raad 
Rl.  8-7391 


MONTREAL 

Direct  Private  Wire  to  Toronto 


OSCAR  DUBE  &  CIE  INC 

founded  192S 

INVESTMENT  DEALERS 

Religious  Institutions.  Government 
Municipol  and  Corporate  Securities 

Members  Investment  Dealers'  Association 


105  Cote  de  la  Montogne 


QUEBEC 


Business  ond  industrial  firms  ore 
invited  to  take  odvontoge  of  the 
full  range  of  banking  services 
ovailable  at 

THE  PROVINCIAL  BANK 
OF  CANADA 

350  Branches  and  Agencies  throughout 
Eastern  Canada 

ond  correspondents  in  foreign  countries 


~j  and  from  the  Ontario  border 
eastward  to  (iaspe  and  the  lower 
North  Shore  of  the  St.  Lawrence.  ■ 

The  northernmost  party,  with  ' 
5  geologists  and  7  .student  as-  | 
sistants,  had  been  assigned  to  | 
'  carry  out  a  complete,  reconnais-  ' 
sance.  survey  of  an  important  j 
I  new  mineralized  belt  extending 
'  across  the  entire  northwestern  ’ 
I  nose  of  the  Province,  about  1.100  j 
miles  north  of  Montreal.  This  ! 
hand  stretches  northeasterly  for  j 
225  miles  from  Cape  Smith  on  ^ 
Hudson  Bay  to  Wakeham  Bay 
.  on  Hudson  Strait  and  ranges  in  ; 
“l  width  from  about  15  miles  to  40  ; 
miles  or  more.  Very  promising  ' 

'  di.scoverics  of  nickel,  copper  and 
other  hase-metal.s  have  been 
made  in  the  rocks  of  this  belt.  ' 
and  tho  Provincial  Government 
:  recently  granted  to  a  large  niim-  ' 

'  ber  of  private  companies  separ-  ! 

ate  blocks  of  ground  within 
i  which  each  might  prospect. 

i  Three  other  parties  are  map¬ 
ping  areas  in  New  Quebec  not 
far  southwest  of  Ungava  Bay.  . 
some  2.50  miles  north-northwest  I 
of  Schefferville.  In  this  district 
there  are.  in  addition  to  known 
iron-bearing  formations,  impor¬ 
tant  indications  of  ba.se-metal  , 
deposits,  including  copper,  nic¬ 
kel.  lead  and  zinc, 

i  Another  group  is  studying  an  , 
area  in  the  northern  part  of 
■j  Saguenay  county,  about  75  , 

;  miles  norlh-northwesi  of  Sept-  ! 
i  lies  and  not  far  southwest  of  ' 

:  Mount  Wright.  In  this  district  j 
i  there  are  large  deposits  of  con-  ; 
j  centrafing-type  iron  ore.  at  : 

!  present  being  developed  by  The  j 

*  Cartier  Mining  Co  Ltd.  which 
proposes  building  a  new  railway  | 
line  into  the  region  from  .Shelter  I 

'  Ray  on  the  .SI.  Lawrence. 

Al.so  in  Saguenay  county,  an-  I 
other  party  is  continuing  a  pro-  j 
gramme  of  geological  mapping.  | 
begun  in  1951,  along  the  route  of  ; 

'  the  Sepl-Iles-Schefferville  rail-  ■ 

'  road.  This  year’s  mapping  will  , 

'  cover  about  200  square  miles 
straddling  the  railway  about  1.30 
miles  northward  from  Sept -lies. 

Four  mapping  parties  have  i 
hern  assigned  to  the  important 
Chibougamau  district,  at  pres- 
1  ent  undergoing  rapid  develop-  ' 

I  ment.  One  group  is  doing  detail-  j 
ed  mapping  in  Roy  township;  j 
the  other  three  are  each  covering 
200  square  miles  or  more  45 
miles  northeast.  70  miles  south- 

*  west,  and  70  miles  southeast  of 

I  the  rapidly  expanding  commun-  . 

I  ity  of  Chibougamau.  i 

7710  Western  Quebec  Mining  ; 
Belt  is  receiving  attention  from  ! 
two  parties,  each  of  which  is 
I  carrying  out  detailed  mapping,  i 
one  in  Piedmont  township  15 


Wffes  west  of  Senneterre.  the 
other  in  Duprat  township  10 
miles  northwest  of  Noranda 

Two  parties  are  doing  region-’ 
al  mapping  in  Pontiac  county. 
One  is  covering  200  square  miles 
in  the  vicinity  of  Carriere  lake, 
75  miles  northwest  of  Maniw'aki, 
w'here  promising  deposits  of  iron 
have  been  found;  the  other 
group  is  mapping  an  area  of 
similar  extent  fi5  miles  north¬ 
west  of  Hull, 

In  Laviolette  county,  an  area 
straddling  St.  Maurice  river 
about  25  miles  south  of  La  Tuque 
is  being  studied. 

In  the  .St.  Lawrence  Lowlands 
mapping  is  being  carried  on  in 
the  Chateauguay  area.  25  miles 
south  of  Montreal. 

In  the  F.astern  townships  two 
parties  are  at  work.  One  group 
is  doing  detailed  mapping  in 
Magog  and  Orford  tow-nships. 
about  15  miles  west  of  Sher¬ 
brooke.  in  the  vicinity  of  the  pro¬ 
ducing  property  of  Quebec  Cop¬ 
per  Corp..  Ltd.  The  other  team 
is  carrying  on  regional  mapping 
in  the  southeastern  part  of  P'ron- 
tenac  county,  near  the  interna¬ 
tional  boundary. 

In  Dorchester  and  Reauce 
counties,  about  .35  miles  south- 
southeast  of  Quebec  City,  an 
area  straddling  Chaudiere  river 
al  Vallee  .lonction  is  being  ex¬ 
amined. 

About  125  miles  east-north¬ 
east  of  the  Provincial  capital  an 
area  in  central  Temiscouata 
county  near  Cabano  is  being 
mapped. 

Two  parties  are  working  -in 
Gaspesia.  One  is  mapping  an 
area  in  the  .southwest  corner  of 
the  peninsula  al  the  head  of 


I  ff  h^n  hiisincsr  takps  roll  fn 

I  Montreal... 

I  The  place  to  star 

1  ''  1 

I  Hnlrl  tie  LaSallit  I 


Chaleurs  Bay.  just  north  of  Ma* 
tapedia.  The  second  group  is  in¬ 
vestigating  an  area  in  the. 
eastern  part  of  Bonaventure 
county,  about  25  miles  north  of 
.New  Carlisle. 

Additional  projects  being  con¬ 
tinued  by  officers  of  the  Depart¬ 
ment  include  investigations  of 
water-supply  problems  through¬ 
out  the  settled  parts  of  the  Prov¬ 
ince.  and  widespread  examina¬ 
tions  of  numerous  metallic  and 


non-metallic  mineral  deposits 
and  prospects. 

The  progress  of  deep  drilling 
by  private  companies  in  various 
parts  of  the  Province  in  the 
search  for  commercial  quantities 
of  petroleum  and  natural  gas 
is  also  being  followed  closely. 
Activities  in  this  field  are  at  an 
all-time  high,  and  already  this 
year  several  wells  drilled  in  the 
Trois  -  Rivieres  region  have 
struck  promising  flows  of  gas. 


STEPHENS  &  CO.  LTD. 

STOCK  BROKERS 

OFFICES 

of 

619  St.  James  Street  West. 
Montreal  3,  P.Q. 

Orders  Executed  on  all  Conodlon  Stock  Exchonges 
Unlisted  Securities 

Telephone:  UNiversity  6-6873 


Sitii.f.H  in  ih*  hn.rl  of  dow-n. 
town  Montre.l,  th.,  Rot.l  d« 
L.Sjill.  rnmbines  th.  personal 
•erric.  and  hospitality  of  early 
French  Canada  with  the  comfort 
and  facilities  expected  hy  the 
modem  hiiaineRii  executive. 

The  Hotel  de  LaSalle  i«  a  hig 
little  hole!  with  only  200  room., 
—all  with  hath  or  atower.  aome 
with  hoth.  Two  laviah  penl- 
houaea  and  aeveral  auitea  are 
availahle— aome  with  leleviaton. 
Aa  our  gueata  aay;  ’’There  may 
be  larger  hotela  ’in  Montreal — 
but  none  quite  like  the  LaSalle!*’ 

THSEF.  rAMOI’S  1tr,STAIT*ANTS 
//*  PnviHm 
f'eiWier  Room 


AH,  4in.r.oNniTio\'Fi} 

Hotel  de  LaSalle 

(Dmmmtiut  St.  fuit  aima  Darckater) 

gtit'vati.e.  —  Tarente:  IM.  A-IS75 
Meetraal:  UN.  «.«4S2 


A  GROWING  AREA  AT  THE 
GATEWAY  TO  CANADA 

On  the  North  Shore  of  the  Gulf  of  St.  Lawrence,  o  vest  and 
entirely  new  industrial  oreo  is  opening  up  to  odd  to  the 
prosperity  of  Conodo. 

As  one  of  the  pioneers  in  this  North  Shore  territory,  the 
Quebec  North  Shore  Paper  Compony  takes  porticulor  pride  in 
the  contributions  it  has  mode  to  the  growth  ond  development 
which  ore  now  becoming  so  marked. 

At  Boie  Comeou,  Quebec,  the  company's  newsprint  mill 
hos  provided  steady  employment  for  more  than  two  decades.  On 
the  Outordes  ond  Monicouopan  Rivers,  the  company  ond  its 
subsidiory  hove  developed  power  to  serve  the  rnill,  the  com¬ 
munity  ond  other  industries. 

Only  recently,  the  Quebec  North  Shore  Paper  Company 
mode  it  possible  for  onother  large  ond  importont  industry  to 
estoblish  itself  in  the  Boie  Comeou  region.  By  the  end  of  this 
yeor,  the  Conodion  British  Aluminium  Compony  will  hove  com¬ 
pleted  the  first  stogc  of  its  new  smelter  ond  will  hove  token  Its 
piece  os  onother  producer  on  the  North  Shore. 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

Head  Office:  Montreol  Mill:  Bale  Comeou 

Woods  Operations:  Fronquelin  ond  Shelter  Boy 


THE  FORESTER  is  the  guardian  of  the 
forest.  His  mission  is  tn  ensure  its  preserva^ 
tinn  so  that  we  may  harvest  it  in  perpetuity, 
tn  protecting  our  woodland,  the  forester  safe- 
guards  innumerable  jobs  and  assures  the 
survival  of  the  wildlife  which  inhabits  the 
forest.  You  can  assist  him  in  his  conservation 
work  by  obeying  all  provincial  by-laws  rela¬ 
tive  to  forest  travel  and  fire  protection. 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 

QUEBEC.  P.Q. 


ST.  LAWRENCE 
CORPORATION 


LIMITED 


Manufacturers  of .. . 


NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  678,950  TONS 
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sections  weighing  several  Ions. 
The  temperature  at  the  time  of 
casting  is  7W*  centigrade. 

Four  of  the  six  alumina  stor¬ 
age  silos  are  built.  When  com¬ 
pleted,  these  six  silos  will  hold 
approximately  45,000  tons.  The 
silos  arc  fed  by  the  belt  conveyor 
which  is  capable  of  handling 
over  300  tons  per  hour.  In  addi¬ 
tion  there  are  two  silos  to  pro¬ 
vide  storage  space  for  15,000  ton.s 
of  petroleum  coke  for  the  carbon 
plant. 

The  workshops  are  in  operation 
and  are  at  present  being  used  In 
assist  with  construction  work  in 
building  components  for  the  fur¬ 
nace  rooms.  Installation  of  hold¬ 
ing  furnaces  and  ingot  casting 
machines  progresses  rapidly  in 
the  casting  shop  and  this  will  be 
complete  in  about  two  months. 
The  compressor  house  is  in  oper¬ 
ation.  Since  the  spring  of  19.56. 
when  construction  began,  some 
10,000  tons  of  structural  steel 
have  been  erected  on  the  indus¬ 
trial  site  in  addition  to  3,250  tons 
of  reinforcing  steel. 

Ov  er  55..500  cubic  yards  of  con¬ 
crete  have  been  poured  The 
clearing  of  the  site  imo'lved  the 
excavation  of  425.000  cubic  yards 
of  rock,  while  .some  300,000  cubic 
yards  of  rock  have  been  blasted 
at  the  wharf  quarry  to  provide 
fill  for  the  harbour.  More  than 
3,000  men  are  at  work  on  the 
pro.iect. 

The  necessary  raw  materials 
have  begun  to  arrve  —  2.000  tons 
of  cryolite  ha^  e  been  received  as 
well  as  quantities  of  pitch  and 
fluorides.  2.50  tons  of  alumina  in 
hags  are  on  site  which  will  te.st 
the  conveyor  to  make  sure  it 
functions  satisfactorily. 

Other  quantities  of  raw  mate¬ 
rials  to  be  delivered  to  Baie 
Comeaii  before  the  close  of  na\'i- 
gation  will  include  4.200  tons  of 
pilch  'from  Sydney.  Nova  .Sco¬ 
tia'.  10.000  tons  of  petroleum 
coke  (from  Chicago.  111.'.  21.000 
Ions  of  alumina  (from  .Mean', 
and  i..ino.ono  gallons  of  fuel  oil 
'from  Shell  Oil  Co..  Montreal'. 

The  Manicouagan  Power  Com¬ 
pany  is  pushing  its  cable  across 
the  II  odd  miles  to  Raie  Comeaii 
to  bring  power  to  the  site.  Thus 
it  is  confidently  expected  that  the 
smeller  will  meet  its  schedule 
and  start  to  produce  metal  by 
the  end  of  1957. 

C  R  ,4  was  formed  in  October, 
1955.  and  the  Chairman  of  the 
Roard  is  Viscount  Portal  of 
Hungerford.  Marshal  of  the 
Royal  ,Mr  Force,  who  is  Chair¬ 
man  of  Rritish  Aluminium.  Mr 
,A  A.  Schmnn  (President  of 
Quebec  North  Shore  Paper'  is 
Vice-Chairman.  The  directors  of 
the  Company  include  Hon.  Goel- 
frey  Cunlifie.  Deputy  Chairman 
of  Rritish  Aluminium  and  Presi¬ 
dent  of  C.R.A.,  Mr.  W.  J.  Tho 
mas.  Mr  .1.  Ritchie,  Mr.  P  R 
Gralow.  Mr.  C.  M.  Campbell, 
Mr.  Frank  Common,  .fr  .  and  Mr. 
T.  F.  Flahilf.  Mr.  C.  W.  Leslie 
is  Secret ar.v  of  the  Company 
The  \’icc-President  and  General 
Manager  is  Mr  P  T  Ensor  and 
Mr  A  R  Wylie  is  Plant  Man- 


The  New  Industrial  Highlight  In  Quebec 
Is  Playing  On  North  Shore  Communities 


THE  FINANCIAL  TI.MES.  SEPTEMBER  27.  1957 


jRazzle-Dazzle  Selling  Helps 
Push  Noranda's  Products 


assessed  valuation  of  $2,^3,700; 
non  assessable  valuation  <jf 
.$1,067,000.  General  tax  rate  ®f 
7  .50  mills:  special:  2  mills. 


cat  des  Ceramistes  de  Reaitce, 
.50  employees,  T.a  Sociefe  Co¬ 
operative.  15  employees,  etc. 
There  are  25  farmers  For  1957: 


Now  nearing  its  first  stage  of 
completion,  the  C.B.A,  pro.iect 
involves  the  construction  of  a 
smeller,  a  wharf  and  a  housing 
development.  The  parent  compa¬ 
nies,  The  British  Aluminium 
Company  Limited  of  Great  Brit¬ 
ain  and  the  Quebec  North  Shore 
Paper  Company,  chose  this  site 
at  Bate  Comeau  because 
(a'  of  its  proximity  to  a  source 
of  adequate  supplies  of  power 
capable  of  swift  development; 
fb'  there  was  available  a  good 
place  for  a  deep  water  har¬ 
bour  just  over  half  a  mile 
from  the  smelter  site  itself; 
and 

•r'  there  was  a  modern  town  less 
Ilian  three  miles  away,  with 
its  own  harbour  and  airport, 
from  which  to  begin  opera¬ 
tions. 

It  's  planned  to  build  the  smel- 


of  the  newly  formed  mill.  Bridge 
port’s  president,  Herman  W. 
Steinkraus,  was  appointed  presi¬ 
dent  of  Noranda  Copper  and 
Brass  Limited,  and  R.  W.  Sum- 
mey  the  General  Manager. 


A  unique  project  which  com¬ 
bines  business  -  diplomacy  with 
a  touch  of  marketing  razzle- 
dazzle  was  undertaken  this 
month  by  Noranda  Copper  and 
Brass  Limited  of  Montreal,  Can¬ 
ada.  Quebec.  In  an  effort  to 
spur  its  own  overseas  business 
and  to  dramatize  Canada's  in¬ 
creased  emphasis  on  export 
trade,  the  Co.mpany  sponsored  a 
week-long  conference  of  export 
representatives  from  21  differ¬ 
ent  nations  in  Montreal. 

The  group  was  given  a  bird's 
eye  view  of  Canadian  Industry 
and  Commerce,  pritnarily  in  the 
mining,  smelting  and  processing 
of  copper.  Ample  opportunity 
was  given  the  representatives  to 
investigate  and  explore  other 
phases  of  Canadian  business  as 
well. 

The  unique  conference  was  one 
of  the  first  projects  of  its  kind 
by  a  Canadian  concern,  the  group 
visited  the  mine,  concentrator, 
and  smelter  at  Noranda  Mines 
Limited  in  Northern  Quebec,  Nor¬ 
anda  Copper  .and  Brass  Limited’s 
parent  Company  and  one  of  Can¬ 
ada's  largest  copper  mining 
operations.  At  Canadian  Copper 
eRifners  Ltd.  modern  copper  re¬ 
fining  operation  were  ob.served 
The  mill  tour  was  follov  cd  by 
successive  trips  to  the  Montreal 
plants  of  Ganada  Wire  A-  Cable 
Company  and  to  Canadair. 

Noranda  Copper  Ar  Brass  is  a 
subsidiary  of  Noranda  Mines, 
which  has  numerous  mining 
operations  ihrough  Canada,  and 
other  suhsidi.ary  companies  to 
further  refine  and  fabricate  the 
Canadian  -  mined  copper,  thus 
making  it  the  only  copper 
"mine  -  to  -  market"  oiganization 
in  this  roiintrv. 

Tubes,  sheets,  rods,  bars  and 
wire  are  fabricated  in  a  wide 
range  of  copper  alloys  by  Nor 
anda  Copper  and  Brass  Limited 
in  Montreal  East  These  in  turn 
are  manufactured  into  a  mul¬ 
titude  of  consumer  and  indus¬ 
trial  items  by  a  variety  of  me¬ 
talworking  plants  in  Canada 
and  abroad 

Tbe  need  for  a  copper  and 
brass  mill  was  realized  and  ful¬ 
filled  by  Noranda  when,  in  1946. 
they  purchased  the  existing  mill 
in  Montreal  F^ast  which  had  been 
initiated  during  World  War  H  by 
the  French  Government  to  pro¬ 
duce  brass  shell  casings. 

An  agreement  was  entered  into 
with  Bridgeport  Brass  Company 
of  Connecticut  to  provide  techni¬ 
cal  know-how  and  managemenl 


heme-t; 


ST.  JOSEPH  VILLAGE 

The  Village  of  ,Si  Io>;cph 
(Reaucel  is  located  4n  miles 
from  Quebec.  This  municipality, 
which  is  the  county  seal,  num 
bers  many  professionals.  The 
population  is  partially  formed  of 
workmen.  The  main  firms  arc: 
.T.-Fv.  Vachon  A-  Fils,  125  em¬ 
ployees;  Shawinigan  Water  A 
Le  Syndi- 
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FREIGHT  and  PASSENGER  CHARTER 


DC4  _  DC3  —  C46  —  CANSO  PBY5 
TWIN  BEECHCRAFT  —  D.  H.  OTTER  —  D  H  BEAVER 
NORSEMAN  —  CESSNA  ISO  ~  STEARMAN  SPRAY  PLANES 
S51  —  S55  HELICOPTERS 


Jean  Lanctot,  President 


2055  Fovord  Street,  Montreal  22 
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THESE  ARE  POPULAR 
BUY-WORDS 

OF  QUEBEC'S  SHOPPERS 


BELLECHASSE 

MINING  CORPORATION 


The  success  nnH  growth  of  Eoton's 
fnmed  hri^nds  is  compomblc  to  the 
progress  of  ou'"  Province, 

Mony  of  the  fine  products  that  heor 
these  Eaton  brood  nomes,  ore  monu- 
foctured  tp  porticijlorly  high  stoodords 
right  in  Quebec  Province, 

Lorge  scole  orders  ore  ploccd  for  them 
by  Eoton  buyers;  the  dcmond  for  these 
well-known  broods  cootioues  to  grow 
o^  more  ood  more  shoppers  come  to 
rely  On  their  guolity  ood  performoocc. 
Shoppers  right  OCrOSS  Cooodo  Oppre- 
C'ote,  too,  the  solid  protection  of  the 
famous  EATON  guorootee: 


If  vnii  ate  inicrc^lcrl  in  riniric  hiisinc',',  in  rjiiehcr,  it  snTI 
pay  voii  to  call  on  ihe  Rank  of  Montreal  lor  answers  to  your 
business  questions. 

Ton’ll  hurl  a  irarls  .)ll\  in  ilic  R  ol  Nf  .  .  .  1\  iifi  !'i5  offires 
strategically  loraieri  in  tbr  I’losinrr.  (  .anarla's  Fir-t  Rank  can 
provide  S’on  wilb  airnr.alc  infnrinat ion  and  •oiinrl  business  ad- 
\  ice — based  on  moi  c  l  ban  I  10  ■  r  ai  s  of  Im  a  I  e\  pei  lence — plus, 
of  course,  (nil  banking  -.ri\urs  vlieirvei  sour  interests  lie. 

Find  out  for  yunseir  bow  ptofiiahle  a  paitncr  the  BofM 
ran  be.  Whenever  yon  plan  to  do  business  in  Quebec  —  or 
anywhere  m  Canaria  frir  that  matter  —  you,  can  couiit  on 
Canada’s  First  Bank, 


(No  Personal  Liobtluy' 


3,500,000  Shores  of  $1.00  Por  Value 
2,375,005  Shares  Issued 


Officers  and  Directors 


I.  r  porter.  SR. 
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MRS,  E  D.  HERVFY 
G  E.  HERVEY 
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C  SIMARD . 
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M  WATTS  . 

Fieia  Manager . 

Censulting  Engineer 
Consulting  Gealagist 


.  President 

.  .  .  .  Vice-President 
Secretary-T  reasurer 

.  Director 

.  Director 

.......  Director 

.  Director 

.  Dircctcr 

L  T,  PORTER.  JR 
.  J.  A  McCUAIG 
H  HOGAN 


Bank  of  Montreal 

ti'Ortius  U'rlfa  Canndirtn^  /ft  etery  ualk  nf  Jifr  sinrr  lSf7 

RESOURCES  EXCEEP  $2,700,nn0.00()  •  MORE  THAN  700 

OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK. 
SAN  FRANCISCO,  CHICAGO.  lONOON  AND  PARIS 
BANKING  correspondents  THROIJGHOUT  THE  WORLD 


GOODS  SdLTISPACTORY  OR  MONEY  REFUNDED 


Tfan$f»r  Agent 

Eostern  Trust  Co.,  Toronto  ond  Montreal 


fO  t  miiW 


T.  EATON  C?. 


Ixccuffve  Ottice 

502-620  Cothcort  St.,  Montreal,  Quebec 
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Iron  Range  and  Nickel  Belt  Extend  Quebec's 
Exploration  Lands  Thousands  of  Square  Miles 


Quebec.  —  Prospecting  in 
New  Quebec  (Ungava)  offers  a 
tremendous  challenge  but  Que¬ 
bec  Mines  Minister,  W.  M.  Cot- 
Ungham,  said  he  is  confident 
that  “the  incentive  of  today’s 
successes  will  lead  to  future  dis¬ 
coveries  and  developments  on  a 
scale  beyond  most  optimistic  ex¬ 
pectations.” 

“It  will  take  time  before  the 
economic  importance  of  the  dis¬ 
coveries  can  be  fully  appraised, 
but  the  reports  of  the  progress 
to  date  have  been  most  encour¬ 
aging,”  the  Minister  said  refer¬ 
ring  to  joint  LeMoyne  Ungava 
Mines  and  31  other  companies 
and  the  Department  of  Mines 
surveys  made  this  year. 

The  companies  and  the  De¬ 
partment  joined  in  an  aerial 
electromagnetic  survey  which 
will  cover  nearly  4,000  square  i 
miles  and  will  accelerate  the  ex¬ 
ploration  program. 

A  geological  party  of  the  Dc-  ' 
partment  of  Mines  is  correlating  I 


the  observations  of  the  geolo¬ 
gists  working  for  the  individual 
companies  and  carrying  out  re¬ 
connaissance  explorations  be¬ 
yond  the  limits  of  the  territory 
covered  by  the  licences. 

The  Minister  said  that  al¬ 
though  the  Iron  Range  and  the 
Nickel  Belt  have  been  the  main 
i  centres  of  activities,  prospectors 
have  likewise  been  exploring 
other  widely  separated  areas  in 
New  Quebec  some  of  which  are: 
Richmond  Gulf  where  lead  and 
copper  discoveries  have  been  re¬ 
ported;  the  Eastmain  River,  a 
few  miles  from  James  Bay, 
where  base  metal  sulphides  are 
being  examined:  Duncan  Lake 
about  40  miles  southeast  of  Fort 
George  where  iron  deposits  have 
been  located 

The  280,000  square  miles  lerri-  f 
lory  of  New  Quebec  (Ungava)  j 
annexed  to  the  Province  of  Que-  ! 
bee  was  little  known  to  geolo-  I 
gists  until  mis.sionary  Father  ; 
Louis  Babel  who  reported  the  ; 


Investment  Securities 

We  should  be  glad  to  send  you  o  list  of  selected  Bonds, 
Preferred  and  Common  Stocks  which  could  ploce  some 
good  suggestions  ond  investment  opportunities  before  you. 

Inquiries  Invited 

Kippen  &  Company  Inc 

Established  1922 
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607  St.  James  Street  West  UNiversity  6-2463 
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existence  of  iron  in  Ungava  in 
1866  and  A.  P.  Low  of  the  Geolo¬ 
gical  Survey  of  Canada  who 
made  the  most  practical  find¬ 
ings  in  1892  and  1895. 

Ungava  Better  Known 

Since  1945  Ungava  became 
better  known  thanks  to  the  Hol- 
linger  North  Shore  Exploration, 
Hanna  Corporation,  Cyrus  S. 
Eaton  and  others  who  have 
started  to  develop  that  part  of 
I  the  Province. 

j  Recent  explorations  revealed 
I  the  existence  of  about  ore  bodies  , 
I  containing  at  least  417.000,000  j 
tons  of  ore  averaging  59  per  i 
cent  of  iron. 

Iron  Ore  Company  of  Canada 
alone  last  year  shipped  frojn 
I'ngava  12.000,000  tons  of  ore 
and  this  year  will  ship  more 
than  13,000,000.  ! 

Northwest  of  the  rich  lion 
Ore  Company  of  Canada  fields 
at  Schefferville.  Oceanic  Com-  ' 
));iny  (Rio  Tinlo  interests)  and  | 
Cyrus  S.  Eaton  have  spent  sev-  i 
eral  millions  of  dollars  explor-  i 
ing  “average"  iron  ore  depo.sits.  ; 

In  addition  the  formations  of  , 
New  Quebec  Iron  Range  also 
contain  other  minerals  such  as  i 
copper,  mica,  zinc  and  even 
asbc.'-tos. 

A  dozen  companies  are  active-  j 
ly  engaged  in  exploration  of  de-  ! 
posits  which  have  been  located  i 
on  ground  held  under  develop-  | 
ment  licences  or  mineral  explo-  I 
ration  licences. 


t  flie  Importance  of  this  new 
area  was  such  that  the  compa- 
:  nies  interested  organized  their 
»  flying  operations  and  built  a 
6.000  foot  runway  at  Esker  Lake 
J  along  with  beacon  and  radio 
I  equipment.  .About  1,000  tons  of 
I  supplies  have  already  been 
i  flown  in  this  year. 

“It  will  take  time  to  learn  all 
we  own  in  New  Quebec  and  that 
is  why  I  say  that  prospecting  in 
that  region  offers  a  tremendous 
challenge,”  the  .Minister  con¬ 
cluded. 

CITY  OF  LONGUEUIL  j 

I  Sorel  Industries  Limited;  ! 

:  Valuation,  $1,965,000;  Employees,  I 
:  258.  ! 

'  Canadian  Pratt  &•  Whitney  .Air-  j 
'  craft  Ltd.;  Valuation,  $512,000;  ! 
Employees.  370.  i 

Scott  Clothing  Limited,  A’alua- 
tion.  $383, .300;  P'mployecs.  6.50.  | 

Stowell  Screw  Company  Limit-  i 

cd;  \aluation,  $159,100;  Em-  j 

ployecs.  178.  i 

Laiteric  St-Alexandrc.  Liniitcc;  ! 
Valuation,  $148,700,  Employees  ' 
8-5 

lleroux  Machine  Parts  Limit¬ 
ed;  Valuation  $121,800;  Em¬ 

ployees,  119. 

Lakeshore  Hosiery  .Mills  Limit¬ 
ed;  Valuation,  $57,600;  Em¬ 
ployees.  65.  j 

Royal  Canadian  .Navy  i.Arma-  | 
ment  Depot i;  A'aluation  $1,274,-  j 
000;  Employees,  240.  |“ 

Acme  Plating  Co.:  Valuation, 
$40. .500;  Employees,  31. 

General  .Machine  Works;  Val¬ 
uation,  $34,100;  Employees,  15. 

B.  A-  L.  Brothers  I.imitcd;, 
A'aluation,  $7,000;  Employees, 

15. 

Buanderic  Perron;  Valuation, 
$17,400:  Employees,  15. 

Descol,  Inc.;  Valuation,  $18,- 
700;  Employees,  15. 

There  are  around  tw'enty  other 
industries  of  lesser  importance 
which  employ  from  4  to  25  people 
each. 


jConstruction  Materials  Centre 
Will  Help  Demonstrate  &  Sell 


I  A  year-round  public  exhibition 
centre  will  shortly  become  avail¬ 
able  to  Canadian  manufacturers 
of  building  supplies  and  acces¬ 
sory  equipment  in  Montreal.  The 
Construction  Centre,  as  this  per¬ 
manent  display  is  to  be  called, 
will  open  its  doors  on  Cote  St. 
Luc  Road,  Montreal,  at  the  end 
of  this  year  to  architects,  engi¬ 
neers,  construction  company  ex¬ 
ecutives  and  the  home  -  owning 
public  at  large. 

The  Construction  Centre  pro¬ 
ject  has  been  undertaken  by  L. 
.1.  Heaps,  prominent  Montreal 
businessman.  Work  is  currently 
under  way  at  the  Cote  St.  Luc 
address,  owned  by  Heaps,  where 
one  and  a  half  floors  of  busi¬ 
ness  offices  are  being  cleared  to 
make  way  for  well  over  lOO  ex¬ 
hibition  booths. 

Exhibition  booths,  measuring  ^ 
6  feel  by  3'2.  with  a  nine  foot  : 
ceiling,  will  be  rented  to  manu-  | 
facturers  on  a  yearly  lease  basis.  I 

"  I 

Available  on  the  premises  to  | 
tenants  will  be  professional  ar-  ' 


I  chitectural  and  design  counsel, 

I  receivtion  service  for  manufac- 
I  turers'  prospective  clients  and 
general  supervision  of  materials 
placed  on  display  by  tenants. 
In  the  absence  of  tenants’  sales 
reps.  Construction  Centre  offi¬ 
cials  will  funnel  enquiries  dir¬ 
ectly. 

“This  is  not  primarily  inten¬ 
ded  as  a  direct  sales  set-up,” 

I  says  Heaps,  “rather  it’s  a  cen- 
j  trally  located  collection  of  show 
;  windows  where,  in  the  space  of 
!  one  morning  and  with  very  few 
[  steps,  the  construction  trade  can  : 
find  out  what’s  available." 

To  bring  shoppers  into  the  i 
Cciitrc  a  ,$20,000  a  year  adver¬ 
tising  program  has  been  planned. 
The  campaign  will  run  the  gamut  j 
real  dailies,  construction  trade  : 
papers  especially  French  lan¬ 
guage  covering  the  Province  of 
of  media,  including  local  Mont- 
Quebec,  direct  mail,  radio,  TV. 

,A  letter  detailing  advantages 
of  permanent  booth  space  at  the  ; 
Construction  (.'entre.  together  | 
with  a  general  brochure,  have  ; 


Within  the  past  year,  the  Min-  i  - 

ister  added,  attention  has  been  ST.  JEROME  DE  AAATANE 


sharply  focu.ssed  on  another 
area  at  the  Northern  extremity 
of  the  territory  where  much 
nickel  has  been  found. 


DAVID  &  FRERE 


LIMITEE 


•  •  •  • 


Makers  of  Fancy  and  Plain  Biscuits 


Since  1905 


The  Parish  of  St.  Jerome-de- 
I  Matane  is  located  on  the  out- 
I  skirts  of  the  Town  of  Matane. 

I  The  latter  town  is  situated  2.50 
miles  from  Quebec.  The  great¬ 
er  part  of  the  population  is 
formed  of  farmers.  Assessed 
valuation  of  $1,082,871  for  1957; 
tax  rate  of  10  mills.  Here  is  the 
list  of  the  main  industries. 

Deschenes  Lticien.  Inc.,  Pro¬ 
ducts,  Cement  blocks;  Valuation, 
$10,130;  Employees.  38. 

V'ictor  Gauthier;  Products, 
Furniture;  Employees,  17.  , 

Desrosiers  &  Fils:  Products. 
Sawmill;  Valuation,  $5,700:  Em¬ 
ployees,  15. 

.Adrien  Durette;  Products.  Saw¬ 
mill;  V^aluation.  $950,  Em¬ 
ployees.  19. 

Fernand  Fournier:  Products, 
L'urniture;  Valuation,  $5,215; 
Employees,  16. 

La  Societe  Industrielle:  Pro. 
ducts.  Sawmill;  Valuation,  $1,- 
415;  Employees.  15. 

La  Compagnie  Industrielle: 
Products,  Doors  &  sashes;  \al-  i 
nation,  $10,060;  Employees.  24. 


5200  Hochelaga  Street 


MONTREAL,  P  Q. 


CANADIAN  JAVELIN 

LIMITED 

(Organized  1951  -  Companies  Act) 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 

MONTREAL,  P.Q. 


MINING  PROPERTIES 

(Iron,  Titanium,  Other  Ores  and  Timber) 

1.  — Labraidor  and  Newfoundland 

(30,000  sq.  mile  concession) 

2.  Cantons  Tache,  Bourget,  Saguenay, 

Prov.  Quebec 

3.  Province  Atacama,  Chile,  South  America 


SUBSIDIARIES 

Javelin  Realties  Limited 
Inter-American  Minerals  Corporation 
Julian  Iron  Corporation 
Jubilee  Iron  Corporation 
Simone  Iron  Corporation 


\hnlalr\ 


PASSENGER 

FARES 

FROM  MONTREAL 

lo  Tuque 

i  15  00 

RobeFval 

73  00 

Cbibcugon^ou 

37  50 

Fort  Chimp 

I  U  00 

Freb'sh^r 

1  az  00 

GRAHAM  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE  , 
CANADIAN  STOCK  EXCHANGE 

The  Investment  Dealers'  Association  of  Canada 

437  St.  James  St.  West  AV.  8-3277 

MONTREAL  1 


T" 

Montreal 

^  J  ^  Since  1 861 

StOy  ett  9IS  Windsor  St 

NEW  CARLTON  HOTEL 

Known  from  coast  to  coast  tor 
tine  foods  and  beverages. 

5  Dining  Rooms  for  Your 
Convenience 


Member  of  Diners  Club 


Reservations 
UN.  6-3461 


been  mailed  to  5,000  building  I 
supply  manufacturers  across  ! 
Canada.  ' 

“Basically,  participation  in  the 
Construction  Centre  comes  under  i 
the  category  of  advertising,” 
declare  Heaps,  "but  it  cannot  ' 
be  compared  with  any  one  single  , 
medium  since  it  incorporates  ■ 
point-of-purchase  aspects  as  well. 

I  guess  it’s  really  the  old-fash¬ 
ioned  market  place  idea  in  a 
modern  vein.  That’s  why  I’ve 
put  such  a  lot  of  faith  and  effort 
into  promoting  it.”  I 


IN  THE  HEART  OF 
THE  HOTEL,  THEATRE 

ond 

BUSINESS  DISTRICT 

Aviation  Bids.,  <>"  Univorsity 
Ffoo  Parlting  on  Belmont  St. 


LOUNGE 

CAFE 


..  The  Ultimate 
In  Gracious 
Dining  .  . 

LUNCHEON  •  DINNER 
COCKTAILS 

LATE  ^ 
SUPPER  ;i4 


ADMINISTRATORS 

EXECUTORS 

TRUSTEES 


ASSETS  UNDER 
ADMINISTRATION 
$49,986,000 


Paid-Up  Capital 
General  Reserve 
Surplus  Accounts 
$ly035y000 

• 

HENRI  OUIMET 

President 

& 

General  Manoger 


SOCIETE 
NATIONALE 
DE  FIDUCIE 

41  St.  James  St.  West 

MONTREAL 


COLLIER  NORRIS  &  QUINLAN 


MONTREAL 
507  Place  d'Armes 


TORONTO 
320  Bay  St. 


Members 

$40NTREAL  stock  exchange 
CANADIAN  STOCK  EXCHANGE 


COLLIER  NORRIS  S.  QUINLAN 


507  Ploce  d'Armet 


320  Boy  St. 


Members 

THE  INVE.STMENT  DEALER'S  ASSOCIATION  OF  CANADA 


W  •RQRAMBe.  ' 


VARIETY 

IS  GOOD  BUSINESS... 

when  the  machinery  required  for  one 
product  can  be  economically  utilized  in  the 
manufacture  of  others. 

Years  of  experience,  know-how,  and 
machine  equipment  second  to  none  have 
made  the  name  of  Marine  Industries  Limited 
a  by-word  in  the  shipbuilding  industry.  If 
is  only  good  business  then  that  in  today's 
expanding  field  of  industrial  manufacture 
we  should  make  good  use  of  the  diversifica¬ 
tion  we  are  afforded. 

So  whatever  the  need  — -  be  it  a  huge  all 
aluminum  dust  collector,  outsize  castings, 
steel  fabrications  or  industrial  heating  units 
— •  Marine  Industries  can  supply  it. 

Further  information  available  on  request. 


MARINE  INDUSTRIES  LIMITED 


SALES  AND  EXECUTIVE  OFFICES: 

Mortfte  Building  1405  Peel  Street.  Mentrecil.  OuebM 


I 't^ 


Mtmbtrt 


COPPER 


AND 

Aloranda 

BRASS  ^ 

Fabricators  of  Copper  and  Copper-Base  Alloys 


SHEET-STRIP-ROD-WIRE-TUBE-PIPE 


FOR  USE  IN 


Manufacturing,  Construction  and  Public  Utilities 

A  substantial  expansion  programme  is  under  way  at 
Montreal  East  to  increase  Noranda's  fabricating 
facilities  for  copper  and  brass  tubing. 

The  growth  of  the  Company  is  more  than  keeping 
pace  with  Canada's  great  industrial  development. 

NORANDA  COPPER  BRASS 

LIMITED 

MONTREAL  EAST,  QUEBEC 

A  Fabricating  subsidiary  of  Noranda  Mines,  Limited 


Eaton's  Montreal  Expansion  Points  to  Steady 
Growth  of  Consumer  Goods  Merchandising 


Aluminium  Plant 


I  THE  FINANCfAL  TIMES,  SEPTEMBER  27.  19S7 


Canada’s  largest  merchand-  i  while  large  visual  windows  at 
Ising  firm,  T.  Eaton  Co.,  is  still  street  level  replace  conventional 
pushing  its  expansion  program.  |  store  windows.  Modern  lighting 


The  latest  move  is  a  reflection 
of  the  steadily  growing  Montreal 
and  Quebec  province  market  and 
will  provide  an  additional  300,- 
000  square  feet  of  floor  space  to 
the  already  huge  develpoment  in 
Montreal. 

Work  has  already  begun  on 
the  enlargement  of  Eaton’s  store, 
which  when  finished  will  occupy 
a  whole  city  block,  nine  stories 


and  decor,  new  modern  fixtures 
on  all  floors  will  provide  for 
more  extensive  displays  and 
more  convenient  shopping. 

Many  existing  departments 
which  for  some  time  have  been 
suffering  growing  pains  will  be 
greatly  expanded  as  new  space 
is  available,  it  was  stated. 

Other  departments  will  be  re¬ 
located  and  assortments  of  lines 


high  with  over  a  million  feet  I  of  merchandise  increased  so 


of  space. 

The  extension  is  in  keeping 
with  today’s  simplified  modern 
architecture,  ventilating  grills 
or  louvres  taking  the  place  of 
windows  on  the  supper  floors 


that  customers  will  be  able  to 
shop  in  the  most  satisfactory  and 
time  -  saving  way  through  the 
grouping  close  together  of  allied 
departments. 

-Many  of  the  existing  depart- 


O’BRIEN  &  WILLIAMS 


Menfreel  Stock  Ixchongc  —  Canadian  Stock  Exchange 
Invtitmtnf  Dcalcri'  Aisociotion  of  Conodo 
AMOciatt  Mcmbert 
American  Stock  Exchange 


ments  will  be  expanded. 

Traffic  Will  Benefit 

One  of  the  most  interesting 
features  of  Eaton’s  new  con- 
I  struction  program  is  the  con- 
1  struction  of  an  entirely  new 
i  underground,  off-the-street  re- 
j  ceiving  and  shipping  depot.  Plans 
!  call  for  a  two  -  way  ramp  for 
;  vehicles  which  will  go  under- 
'  ground  at  the  North  West  corner 
of  the  store's  parking  lot,  thence 
curving  under  the  .street  to  the 
basement  of  the  store  where  the 
number  of  docks  will  be  greatly 
increased  to  facilitate  the  receiv¬ 
ing  and  loading  of  goods. 

New  freight  elevators  will 
speed  the  vertical  transportation 
I  of  merchandise  to  and  from 
j  stock  rooms  and  selling  floors. 

I  Many  of  the  existing  offices, 

I  and  stock  rooms  now  occupying 
I  space  on  selling  floors  will  move 
I  to  the  two  upper  floors  to  gain 
maximum  space  for  customer 
service  and  selling  on  the  en¬ 
larged  floors  which  combine  the 
new  addition  and  the  present 
I  floor  space.  Even  the  heating 
system  of  the  .store  is  being  con- 
;  verted  from  coal  to  oil  and  will 
be  moved  from  the  lower  floor 
to  the  roof  of  the  building. 

Grattan  D.  Thompson  are  the 


Ltd.  (Mach,  only);  Valuation, 
$3,100. 

Hotelleries  A.  Maurice,  Inc.; 
Valuation,  $175,800. 

National  Heating  Products; 
V’aluation,  $44,800;  Employees, 
96. 

Cie  Papier  Holland:  Valuation, 
$1.. 592, 400;  Employees.  435. 

Regent  Knitting  -Mills;  Valua¬ 
tion,  $1,632,350;  Employees,  9.50. 

Robapharm  (Canada),  Limit¬ 
ed;  Valuation,  $18,800;  Em¬ 
ployees,  5. 

Superte.st  Petroleum:  Valua¬ 
tion,  $39,900. 


Shell  Oil  Company;  Valuation, 
$33,950. 

St- Jerome  Industries  (Mach, 
only);  Valuation,  $49,000;  Em¬ 
ployees,  50. 

Societe  Coop.  Riv.  du  Nord; 
Valuation,  $70,950. 

Theatre  Laurentide,  Inc.;  Val¬ 
uation,  $51,050. 

Tinsley  H.  &  Co.  Limited; 
Valuation,  $22,200;  Employees, 
15. 

Tower  Company  Limited;  Val¬ 
uation,  $92,150. 

M.  I.  Viau  &  Fils;  Valuation, 
$85,650;  Employees,  47. 


(^instruction  on  first  40.000  tons  production  pliase  of  tour,  created  at  Haie  Comcau  by  Canadian 

British  .Muminiiim. 


general  contractor  is  Pigott. 

Eaton  s  first  occupied  the  pre¬ 
sent  familiar  location,  the  heart 


By  1930  a  major  expansion  was  Limited;  Valuation,  $1.38,000. 
completed  bringing  the  six-storey  Great  West  iWoolworth';  Val- 
building  up  to  nine  storeys.  The  I  ^i’B.SOO 


132  Se  Jomes  Street  West 


architects,  while  the  consulting  i  of  .Montreal's  shopping  district 


MONTREAL 


VI.  5-7211 


engineers  are  Wiggs.  Walford, 
Frost  and  Lindsay.  Announce¬ 
ment  has  been  made  that  the 


at  I'niversity  and  SI.  Catherine 
Streets,  back  in  1925  when  W.  H. 
(ioodwin  Limited  was  purchased. 


L.  G.  BEAUBIEN  CO. 

Members  Montreal  Stock  Exchange  and  Canadian  Stock  Exchange 

2 Jl  Notre  Dame  Street  West,  .  m 


Cable  AddretSt  REAUBRAN  Telephone:  PLateau  2171 

PARIS  MONTREAL  I  BRUSSELS 

Quebec  o  Ottawa  •  Trois-Rivieres  •  St.  Hyacinthe  •  Shawinigan  Falls  •  Sherbrooke 


L  G-  BEAUBIEN  $  CO.  LIMITED 

Members  Investment  Dealers’  Association 
of  Canada 

221  Notre  Dame  Street  West, 

MONTREAL 

Cable  Address;  BIENCHAUD 
Telephone;  PLateau  2171 


BANQUE  L.  G.  BEAUBIEN 

1.  rue  Richepance 
PARIS.  ^8^)  FRANCE 

Cable  Address:  BEAUBANK 
Branch  at  St.  Pierre 

(Territory  of  the  Islands  o(  St.  Pierre  and  Miquelon) 


!  addition  now  underway  bring.;; 

!  the  entire  city  block  to  the  niiie- 
,  .storey  level. 

CITY  OF  ST.  JEROME 

Salai.son  Sl-.lerome,  Limilee; 
Valuation,  $55,6.50. 

.Armonlecel,  Inc.;  \alualion, 
$99,200. 

Banque  de  .Montreal:  \  alua  , 
lion,  $,53„500. 

Banque  Canadienne  Nationale; 
Valuation,  $48,850. 

Bell  Telephone;  Valuation, 
$2.36.850. 

F3ritish  Ameriian  Oil  Com¬ 
pany;  Valuation.  $22,900. 

Canadian  National  Bailway.s; 
Valuation,  $151.1.50. 

La  Cie  de  ('imeni;  Valuation, 
$28,800:  Employees,  1.3. 

Canadian  Pacific  Railwavs; 
Valuation,  $242,200. 

Champlain  Oil  Producl.s,  \al 
nation,  $28,1,50. 

Caissc  Populaire;  Valuation, 
$49,400 

Cie  Immobiliere  des  Lauren 
tide.s.  Inc.;  Valuation  $10.3.2.50. 

Dominion  Buhber:  Valuation, 
$1,140,700,  F)mployecs.  $1,200. 

Eagle  1-umbcr;  Valuation. 
$101  ..5.50:  Employees.  60 

.McColl  Fronlenac  Oil  Corn 
pany:  Valuation,  $13,450. 

(tatineau  Power;  V’alualion, 
$.32.3.6.50. 

(Jeneral  Theatre  (Quebec) 


Imperial  Oil,  Valualinn,  $9,- 
700. 

Imprimcrie  Sl-.tcrome.  Inc; 
Valuation,  $.3.5.400. 

Poleric  d'Art  I.aurenticnne. 
Inc.;  Valuation.  $40,800;  Em¬ 
ployees,  12. 

Hotel  Lapointe,  Inc.;  Valuation 
$475,2.50. 

1-a  Cie  Legare.  Limilee,  Valua¬ 
tion,  $44,700. 

Laurcniian  Textile;  Valualinn, 
$116,800:  lOmployees,  80 
I.aiirentide  Metal  .Stamping 


BEPCO  CANADA  LIMITED 


Manufacturers  and  Suppliers  af 


Switchgear 


Electric  Motors 


Tronstormers 


Rectifiers 


Generators  -  Centrifugol  Pumps 


Indicating  Instruments  -  Electronic  Equipment 


THE  HARLAND  SECTIONAL  ELECTRIC  DRIVE 


BEPCO  CANADA  LIMITED 


4018  Ste.  Cotherine  St,  W.,  Montreal 


MOTORS,  GENERATORS 
TRANSFORMERS,  COMPENSATORS 

N  E  W  RECONDITIONED 


REPAIRS  XOX  REWINDING 
COILS,  COMMUTATORS,  MANUFACTURINO 
ENGINEERING  ADVICE 

ESTABLISHEO  1893 


THOMSON  ELECTRICAL  WORKS  LTD, 

QUEBEC  MONTREAL  shirbrooke 


BEGINNING 


OCTOBER  1st 


QUEBECAIR 


announces 


flights  daily 


SUNDAY) 


FROM 


MONTREAL 


Departures  8:30  A.M.  end  12:10  P.M. 


BAIE  COMEAU 

FORESTVILLE 

MONT-JOLI 

RIMOUSKI 

SEPT-ILES 

SCHEFFERVILLE 


Information  and  reservations 


INTERNATIONAL  AVIATION  BUILDING 


DORVAL  AIRPORT 


UN  1-6396 


ME  1  -8533 


/NC 


PASSENGERS  —  MAIL  CARGO 


\ 


Crown  Diamond  Appoinfments 


18  the  financial  TlAtES.  SEPTEMBER  27.  t9ST 

New  Cities,  Industries  and 
Highways  Keep  Construction 
Active  in  Quebec  Province 


To  the  holders  of  rniregistered  4%  Cont’orrible  Debentures  and 
4*4%  Convertible  Sinicin j;  Fund  Debentures, 

1955  Series  of 


DOMINION  STEEL  AND  COAL  CORPORATION 
LIMITED 


(Other  th/in  residents  of  the  United  States  of  America  or  any  of  the  territories 
or  possessions  thereof) 


A.  \’.  Roc  Canada  Limited  has  made  an  Offer  under  date  of  August  29, 
1957  to  the  holders  of  Ordinary’  Shares  without  nominal  or  par  value, 
4%  Convertible  Debentures  and  4U  %  Convertible  Sinking  Fund  Debentures. 
1955  Series  of  Dominion  Steel  and  Coal  Corporation,  Limited  (other  than 
residents  of  the  Lnited  States  of  America  or  any  of  the  territories  or  posses¬ 
sions  thereof)  to  purchase  all  of  such  Ordinary  Shares.  4%  Convertible 
Debentures  and  4'/4%  Convertible  Sinking  Fund  Debentures,  1955  Senes 
held  by  them  for  the  following  con<!ideration; 

(a)  for  each  Ordinary  Share,  1 '  i  fully  paid  common  shares  of  A.  V. 
Roc  Canada  Limited  plus  the  sum  of  $10.25, 

(b)  for  each  $500  pnncipal  amount  of  4%  Convertible  Debentures, 
.^11^4  fully  paid  common  shares  of  A.  V’.  Roe  Canada  Limited 
plus  the  sum  of  $199.75; 

(c)  for  each  $1,000  pnncipal  amount  of  414%  Convertible  Sinking 
Fund  Debentures,  1955  Senes,  bR^4  fully  paid  common  shares 
of  A.  V.  Roe  Canada  Limited  plu<  the  sum  of  $574.46, 


Charles  G.  Adam  Roger  Imbleau  John  H.  Richardson 

,1.  Norman  Rni.sverl.  vic'e-presiHenl  and  managins  rlirerfnr  of  The  Crnun  lliamnnd  Paint  Com¬ 
pany  Limited.  ha.<!  announced  the  following  appointment.s:  Charles  C  .Adam,  industrial  sales 
manager.  Roger  Imheaii.  trade  sales  manager.  Quehee  division,  and  .John  H,  Richardson,  sales 
promotion  and  advertising  manager. 


Politically  esplo.sive  for  a  n.im  |he  Laiirontians 

her  of  reasons-parlicnlarly  the 

selection  of  a  site  close  In  port  Cnmeau.  and  the  hiii 

and  industrial  sites  of  apartments  ^  ^ 

for-families  struct iire.s  - this  devel-  ,,,p  hig  iron  ore  port 

opment  plan  will  undoiihtedly  con-  important  items  in 

sume  a  number  of  years  hefnie  it  , 

is  completed  ^  _ _ 

Major  construction  is  being  car 
ned  on  in  industry  and  in  public  PInnt 

works.  The  biggest  item  of  rnm'ip  •  •  '••■U I  i  tuill 

continues  to  be  the  .SI.  Lawrence  (Continued  from  Page  !> 

Seawav.  It  will  still  be  a  mainr  - : - - 

item  in  mu  although  by  that  lime  transmission  lines  to  the 
the  central  Montreal  development  use 

of  Place  Ville  Mane  may  he  in  Costs  of  the  proposed  .M 
the  limelight  development  range  all 

This  inchides  f,irly  .suircy  ntl ICC  $t.', 0,000  non  to  $4 

hiiilding.  and  manv  other  hiiild- 

ings  which  will  rival  the  Rocke-  because  of  the  cost 
feller  Centre  in  New  y  oi  k  for  nec  essity  to  negotiate 

both  space  and  beauty  terms  between  Canada 

Plans  have  been  approved  bv  ,  j;  pi, 

the  Canadian  National  R^'b'^ys  ^^^p 

and  initial  work  is  expected  to  '  ,  ,  . 

start  almost  immediately  This  '•'h''’’  hand  a  thermal  plant  s  . 

will  occupy  Montreal  s  many  fa  siruction  could  he  started  thisl„^,pr  pnw 
ceted  biiilfiing  indii.strv  for  a  few  year  i industries 

years  to  come  -j-lip  p  (■  f.;|pf-trir  Co  rerngni7esi,p,.n,,rppc  ■ 

Other  maior  construetion  is  the  u  u  j  ite.soiirces 

development  of  a  brand  new  city,"*^'  "  '"I  Original 

on  the  south  shore  and  the  devel  j man.v  ways  more  attractive  lo.pf  Rrjtjsh  companies 
opment  of  a  multi-thousand  home  develop  power  on  the  Fraser  ratherju^p  banking  house  of  N 

Columhia  river,  hut  thejpbild  A-  .Sons  of  Lon 
P’rasers  importance  as  a  salmonlshareholders  in  the  ft 


Lufthansa  Brings  Whiff  Of 
October  Beer  Festival  Here 


ipowpr  p\aiUhip  af  various  silpsl 
within  SO  miles  This  is  the  larg  ;P'’f'L’d 
es|  source  of  undeveloped  hydro 
electric  power  on  the  island  : known 

A  survey  team  from  The  Sliaw  P'or  t 

inigan  engineering  Companv  Lim  '"P.  a  v 
.u  .be  prov 

lied  has  been  investigating  the  site 
on  behalf  ot  Rrinen.  'lired  in 

;  Rritish  .Newfoundland  Corpora  jpj,  |br 
^*’ilion  Limited  was  formed  in  ITi.ti  -[-br  , 
In  explore,  invesligale  and  he  peasant 
^'’|velop  the  natural  resources  ol  aprons 
^^iNewloundland  and  Labrador  and 
On  ihejj„  particular  .  .  .  m  expand  and  go  Thr 
idevelop  ...  the  mining,  limber .Jmodily 
petroleum  and  niheriand  ah 
lising  such  natural  Restrict 


the  vx'hole  upon  and  subject  to  the  terms  and  conditions  set  forth  m  the 
Offer.  The  Offer  is  open  for  acceptance  not  later  than  the  close  of  business 
on  October  1,  1957  or  such  later  date  as  A.  V.  Roe  Canada  Limited 
may  approve. 


A  copy  of  the  prospectus  containing  the  Offer  (which  prospectus  has 
been  filed  under  the  provisions  of  the  Companies  .Act  of  Canada  )  together 
with  the  letter  of  transmittal  referred  to  therein  mas  be  obtained  through 
any  office  of  National  Trust  Company,  Limited  or  through  s’Otir  ins'cstment 
dealer  or  broker  or  through  the  office  of  The  British  Empire  Trust  Company, 
Limited  m  London,  England. 


.  enpper  banks  in  finance  trade  That  has 
In  see  always  heen  treated  a,=  a  Rritisn 
imposed  preserve 

i  .Sometimes  m  life  one  has  to 
pav  for  a  long  list  of  past  errors. 

I  The  world  monetary  meehanism  hut  I  must  warn  that  any  rnllapse 
has  been  thrown  nut  of  halanre  n(  sterling  would  be  a  disaster 
and  there  is  a  fundamental  weak  (nr  the  k'ree  World  I  hope  that 
ness  which  I  must  point  011:  Ihis  warning  will  he  heeded  by  alL 
Neither  the  (termans  nor  the  Am  concerned.  j 


A  y  Rot  Canapa  l.rifTTEri 
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be  the  main  point  ('anada's  stated 
interest  in  attrarfing  CK  invest- 
menl  eapital  must  run  head  on 
info  the  obvious  restrictions  which' 
and  even  morel 
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a  matter  of  invoking  these  condi- 
'lions,"  said  a  textile  manufac- 
'  liirer 

j  ■  We  vp  made  (  n  r  m  al  re- 
presentations  to  Ottawa  on  the 
i matter,  asking  that  fixed  priees. 
for  duly  purposes,  he  imposed  on 
these  imports  which  are  coming 
into  Canada  at  prices  whteh  heat 
no  relation  whatever  tn  .lapane.sr 
j  production  costs. 

I  “We  re  no  doubt  that  the  ease  is 
sufficiently  documented  for  gov 
ernmeni  aetion  and  we  do  not 
understand  why  Ottawa  is  going 
about  il  Ihe  long  way  around."  1 


the  I  K.  imposes, 
into  the  obvious  desire  of  (he  |t.K 
to  inrreasp.  not  diminish,  its  dot 
lar  holdings,  lor  which  purpose 


hern  created,  al  least  in  part. 

'  rommnnwealih  monetary  and 
investment  relations  will  also  he 
diseussed  from  the  point  of  view 
of  reasonable  safely  and  rbances 
to  get  one's  investment  hack 
India  ma.v  want  another  *1.400. 
000.000  j 

Rrilain  cannot  lend  lhal  kind  of' 
money  and  the  appeal  In  (Jermanvj 
In  come  in  and  lake  over  part  ol| 
that  load  has  raised  little  but; 
silence  Is  India  a  good  credit  j 
risk”  Hardly  .So  the  appeal  will' 
be  made  to  the  liniled  States,  bull 
it  IS  most  iinlikelv  that  |i  will  hr: 
answered  i 

Thric  the  feehna  that  others: 
.are  more  deserving,  as  indeed 
^hev  are,  inrluding  that  f’nmmon-' 
Wealth  rniinlry  of  Pakuvlan  which. i 
al  least,  IS  part  of  the  western 
Llclcncc  system  instead  of  being 
neutral  in  favour  ol  .somehod.v 
else.  j 

The  Mont  TremblanI  nu'elingi 
will  Iasi  long  enough  for  every 
body  In  have  his  say  and  In  get  P 
some  sort  of  an  answer  If  is  not;' 
expected  In  solve  anything  exrepl;' 
the  matter  of  arijuainlanrpship  for  ' 
those  individuals  who  have  noli' 
met  hpfnre  I 

And  It  will  undniihledlv  end  with  1 
a  statement  In  the  efferl  that  lhe| 
assoriation  is  here  to  stay  and 
that  pvervthing  shall  he  done  to  1 
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fixed  prices  \n  escalator  clauses 
'to  cover  increased  costs 
j  If  the  government's  polic.v  is  en 
itnreed  it  will,  for  the  time  being, 
be  more  unpopular  than  ever  In 
jthe  end  roiirage  may  he  reward 
rd  if  Ihe  rnsi  of  living  is  .stahi' 
'i7ed,  hut  perhaps  I  am  not  much 
of  a  nidge  of  human  nature 
iToriPs  in  rent  eontrnllcd  hniisr.s 
are  not  looking  forward  to  paying 
an  ernnnmie  rent 


Wt  know  all  ahou(  the  '^incJerground 
movement’’,  but  we  don’t  use  the  cloak 
and  dagger.  In  our  operations  we  are 
modern  as  tomorrow.  We  work  wuth 
Canadians  in  every  industry  and  public 
utility  lo  ensure  safety,  security 
and  growth. 

For  instance,  \a  e  are  cjuietlv  but 
effectively  helping  many  communities 
and  business  enterprises  as  suppliers 
of  Delavaud  cast  iron  pipe  for  water  and 
gas  distribution,  and  1  hprescon  pipe 
for  $vater  transmission. 

Indeed,  as  Canada's  oldest  and  largest 
supplier  of  these  I\n'o  types  of  pipe,  we 
are  pioneers  in  the  underground 
movement. 


Earb  mcintb  the 
HNS  repnrt.4  on  bu(u- 
ppBF  (renda  arroiia 

Canaflain  its  Monthly 
Review. 

Information  from 
fhPBP  concise  report,* 
baa  proven  profit.able 
to  a  growing  niimber 
of  buaintvismen,  and 
roilld  well  interest  von. 
To  receive  voiir  free 
popiea  of  the  Vlonthly 
Review,  mail  the  cou¬ 
pon  below.  Wc'II 
gladly  pot  vour  name 
on  onr  mailing  list. 


Meanwhile,  unpleasant  Ihings 
happen,  like  a  rise  In  unem 
iplnymeni  as  farlories  rhange  over 
ifrnm  one  type  of  work  lo  another 
There  will  he  mereased  overdraft 
■  charges,  prnhahiv  increased  mart 
gage  charges,  dearer  hire  pur 
ichase  rates  and  the  like  Which 
ever  way  you  look  at  it.  the  gov 
ornment's  political  timing  has 
jheen  atrocious  Instead  of  putting 
'through  unpopular  measures  m 
the  early  part  of  its  term,  it  has 
waited  until  it  has  only  two  years 
turn  out  thot 
memories  are  nni  as 
that 


may 


Brinco  Goes  .  .  . 

tCutitiniied  from  Page  I 


water  power  possibilities,  and  if  is 
carrying  on  an  active  searrh  for 
potential  uses  of  Ihe  power. 

The  shareholders  were  also  told 
that  "a  qiiickoning  interest  '  ha.s 
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H  yev  or#  oiovlng  your  offlto  Ato 
coll  M.  Fowlinien  If  you  vuont  lo  4o 
I*  Ih#  lefoif,  motl  ocenomlcol  woy. 
lowlinton'i  (xpoii  will  pock  ooH  crolo 
valuable  oquipmont  to  iniuro  ih  tofoty 
lo  ironiit,  end  ovoid  Hi#  dongor  of 
COvHy  domogo. 
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